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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613
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GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

)
ST 385 / 1

Loan Number: 10400F66850

[Spaca Above This Line For Reconding Data)

MORTGAGE

MIN: 100196399001834140

DEFINITIONS

Words used in multiple sections of this document ar2 defined below and other words arc defined in Sections 3, 11.
13. 18, 20and 21. Cenainrules regarding the usage of viords used in this document are also provided in Section 16.

(A) "Security Instrument” means this document. which isdried:  NOVEMBER 14, 2011 ., together
with all Riders 1o (his document,

(B) "Borrower"is WILLIAM L. WEST AND KAREN & WEST, HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrwment.

(C) "MERS"is Mortgage Electronic Registration Systems. Inc. MERS is a separaie.corporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns. MERS is the morlgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an addrss and telephone number
of P.O. Box 2026. Flint, M1 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ofsanized
and existing under the lawsof  ILLINOIS
Lender's address is 3940 N RAVENSWOCD, CHICAGQO, ILLINCIS 60613

{E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 14, 2011

The Note states that Borrower owes Lender THREE HUNDRED THIRTY THOUSAND AND
00/100 Doltars (U.S. § 330,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not {ater than
DECEMBER 1, 2026

{F)  "Property" mcans the property that is described below under the heading " Transfer of Rights in the Property.”
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFproms
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(G} "Loan"mcans the debi evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders Lo this Sccurily Instrument that are executed by Borrower. The following Riders are
10 be exceuted by Borrower [check box as applicable}:

[] Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Rider [[] Biweckly Paymeni Rider

[ 1-4 Family Rider [ Second Home Rider

[] Condominium Rider [ Other(s) [specify]

(1) "Applicable Law" iiweans all controlling applicable federal. state and local statutes, regulations., ordinances an
administrative rules and ordzes (that have the efTect of law) as well as all applicable (inal. non-appealable judicial
opinions,

() "Community Association Daes, ¥ees, and Assessments" means all ducs. foes. assessments and other charges
that are imposed on Borrower or tne/’roperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mcansanyivansfer of funds. other than a transaction originated by check, draft,
or similar paper instrument. which is initiatcd i hreugh an electronic terminal. telephonic insirument. computer. or
magnetic 1ape 5o as 1o order. instruct, or authorizc 4 financial institution to debit or credit an account.  Such term
includes, but is net limited 1o, point-of-sale transfers, avt=mated teller machine transactions, transiers initiated by
telephone, wire transfers, and automated clearinghouse (rans.ers.

(L) "Escrow Items" mcans those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiemrznt. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coveragns deseribed in Section 5) for: (1) damage 10. or
destruction of, the Preperty; (ii) condemnation or other taking of ali o a'y part of the Property; {iii} conveyance in
licu of condemnatien; or {iv) misrepresentations of, or omissions as to/ine value andéor condition of the Property.
{N} "Mortgage Insurance" means insurance protecting Lender against the rfonpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for (i} prisicinal and interest under the Note,
plus (i) any amounts under Section 3 of this Seeurity Instrument,

(P) "RESPA" mcans the Real Estate Seitlement Procedures Act {12 U.5.C. §2601 o7 e0q.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended [rom time 10 e, or any additional or
successor legislation or regulation that governs the same subjoct matter.  As used in 1iis Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federatly related ‘norigage loan®
cven il the Loan does not qualify as a "federally related morigage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whetaer ex not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment ol the Loan. and all renewals, extensions and madifications
of the Note; and (1i) the performance of Borrowet' s covenants and agreements under this Sceurity Instrumient and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominec [or Lender and Lender' s
successors and assigns) and 1o the successors and assigns of MERS the following deseribed property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recordiog burisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €

Form 3014 1/01 Page 2 of 14 www. docmagic. com




1133635176 Page: 4 of 16

UNOFEFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 15-01-206-007-0000 VO.. 181

which currently pas the address of 1423 LATHROP AVE
[Swreet]
I:IYER FOREST . llinois 60305 {"Property Address”):
\City] {2ip Code]

TOGETHER WITH all the”tmprovements now or hereafier erected on the property. and all easements,
appurtenances, and fixtures now o koreafter a part of the propetty. All replacements and additions shall also be
covered by this Sceurity Instrument. AlVol the foregoing is referredto in this Security Instrument as the “Property. ™
Borrower understands and agrees that MERS halds only legal title to the interests granted by Borrower in this Sceurity
Instrument. but, if necessary to comply with Iz.or custom. MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercisc any or alla¥ibase imcrests, including. but not limited 10, the right 1o foreclose
and sell the Property; and to take any action required of Lender including. but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawtal'y seised of the estate hereby conveyed and has the right
10 mortgage. grant and convey the Property and that the Morerly is uncneumnbered. cxcept for encumbrances of
record. Borrower warrants and will defend generalty the title toins Property against all claims and demands, subjcct
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fo” rational use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrumers covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s ioliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, ard Late Charges. Borrower shall
pay when due the principal of. and imerest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant to Jection 3. Payments due
under the Note and this Seeurity Instrument shall be made in U.S. currency.  However. i7 any check or other
instrument teceived by Lender as payment under the Note of this Security Instrument is returnied.2o.ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrupzent ‘be made in
one or mot¢ of the following forms, as sclected by Lender: (a) cash; (b) money order; {¢) certificd check ‘ponk check.
wreasurer' s check or cashier' s check, provided any such check is drawn upon an institution whosc deposits z e fsurcd
by a federal ageney, instrumentality. or entity; or (d) Electronic Funds Transfer.

Paymenits arc deemed reccived by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section |3, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan currcat. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated 1o apply such payments at the 1ime such payments arc aceepied. 1 cach Periodic Payment is applicd as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd lunds
until Borrower makes payment (o bring the Loan current. 1I Borrower docs not do so within a reasonable period of
time. Lender shall either apply such funds or rewrn them to Borrower. If not applicd earlier, such funds will be

[LLINOISSing'e Family—Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockegic ER0mT
Form 3014 1/01 Page 3 of 14 e denbigboe
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applicd 10 1he ousianding principal balance under the Note immediately prior to foreelosure. No offset or claim
which Borrower might have now of in the future against Lender shall relieve Borrower [rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by 1his Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lencler shall be applied in the following order of priority: (a) intercst due under the Note;
{b) principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applicd 1o cach Periodic
Payment in the order in which it becamie due. Any remaining amounts shall be applied first 10 late charges. second
to any other amounts duc uncer this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment fom Borrower for a delinguent Periodic Payment which ineludes a sufficient
anmount 1oy any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one 2oriodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if. and to the extemt that, each payment can be paid in full. To the extent that
any cxcess cxists affer the payment is applied to the {ull payment of one or more Periodic Payments, such excess may
be applicd 10 any lale caarizes due. Veluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note,

Any application of paynents. insurance proceeds. or Miscellancous Proceeds to principal due under the Nole
shall not extend or postponé the dus.date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltens.” Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a surriihe "Funds™) 1o provide for payment of amounts due for: (a) laxes and
assessments and other items which can aitain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcaschokl payments or ground reiits on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Moltge zedinsurance premiums. il any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Insuduace premiums in accordance with the provistons of Sectien 10.
These items are called "Escrow liems.™ At origination oral any time during the term of the Loan. Lender may require
that Community Association Dues. Fees. and Assessmenis.if 2ny, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow hem. Borrower shall pronint!y furnish to Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds for gserow ems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ltems. Lender inay waive Borrower's obligation 1o pay 1o Lender
Funds for any or all Eserow llems af any time. - Any such waiver may enly be in writing. In the event of such waiver.
Borrower shall pay dircedy. when and where payable. the amounts due for awy-Sscrow Hems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish 1o Lender seceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make sacltpayments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Seedrily instrument. as the phrase
"covenant and agreement” is used in Section 9. 1 Borrower is obligated 1o pay Escrov ieis dircetly. pursvant to
a waiver. and Borrower fails 1o pay the amount due for an Escrow hent. Lender may exercise 1s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lenderany such amount.
Lender may revoke the waiver as to any of all Escrow ltems al any time by a notice given in accardaicnwith Section
I3 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts. that srefuen required
uncler this Section 3.

Lender may. at any time. colleet and hold Funds in an amount (a) sufficient 1o permit Lender to appiy 1 Vunds
al the time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates ol expenditures
of future Escrow lems or otherwise in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits are insured by a federal ageney, instrumeniality. or
entity (including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems ne Jater than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lerler shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Fpome
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting ol the Funds as required by RESPA,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. 11 there is a shortage of Funds held in escrow. as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deliciency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary 10 make up the deficieney in accordance with RESPA. but in no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds il by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions auributable to
the Property whiclh can attain priority over this Security Instrament. leaschold payments or ground rents on the
Property, if any. a7d Community Association Dues, Fees. and Assessments, if any. To the extent that these items
arc Escrow ltems, Borray-cr shall pay them in the manner provided in Scetion 3.

Borrower shall proripti; discharge any lien which has priority over this Security Insurument unless Borrower:
{a) agrees in writing 10 the pay ment of the obligation secured by the lien in a manncr acceptable to Lender. but only
50 long as Borrower is periormipg. such agreement; (b} contests the lien in good faith by. or defends against
enforcement of the lien in. legal proscelings which in Lender's epinion operalc to prevent the enforcement of the lien
while those proceedings arc pending. bur-uiity uniil such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instument.  1f Lender
determines that any part of the Property is sibizet 10 a lien which can atain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the Jicn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morc¢'¢1 the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-tlime chrige Tor a real estate ax verilication andior reporting service
used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the inriovements now existing or hercafter crected on the
Property insured against loss by fire. hazards included within theterm "extended coverage,” and any other hazards
including. but not limited to. carthquakes and Noods. for which Lender tequires insurance. This insurance shall be
mainigined in the amounts (including deductible levelsy and for the' periads that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change during the term of the Coan.  The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Bafrower' s choice. which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connectiori w/th this Loan, cither: (a) a one-
time charge for {lood zone determination. certification and tracking services: or (by s onedinie char ge for flood zone
determination and certification services and subsequent charges each time remappings or simifar changes occuy which
reasonably might affect such determination or certification. Borrower shall also be respeasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revies of any {lood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurancs coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular Lypa o amaount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteet Borrower, Bo/tatver' s
equity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in offeet. Borrower acknowledges that the cost of the insurance COVETage o
obuained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subjeet to Lender's right o
disapprove such policics. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right 1o hold the policies and renewal certificates. 1 Lender requires.
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 11 Borrower obiains any

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprmge
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form ol insurance coverage. not otherwise required by Lender. for damage 1o, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of toss. Borrower shalt give prompt notice o the insurance carrier and Lender.  Lender may make
preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insutance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.
During such repair and restoration period. Lender shall have the right 1o held such insuranee proeceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resioratior i+ single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance procecds, Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
rctained by Borrosrer shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower.
If the restoration or repaivis not economically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applicd to the suris szeured by this Security Instrument, whether or not then duc. with the excess. i any. paid
10 Borrower.  Such insurance nrocecds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property. Lender may file. negotiate and setle any available insurance claim and
related matters. I Borrower does-motaespond within 30 days 10 a notice {rom Lender that the insurance carrier has
offered to sertle a claim. then Lender nray wegotiaie and setile the claim. The 30-day peried will begin when the
notice is given. In cither event, o if Leader 2aquires the Property under Section 22 o otherwise. Borrower hereby
assigns 1o Lender (a) Borrower' s rights 1o any’ insurance proceeds in an amount not 1o execed the amounts unpaid
under the Note or this Sceurity Instrument, and ¢h) a7y other of Borrower' s rights (other than the right (0 any refund
of uncarned premiums paid by Borrower) under ail insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender (nay 1se the insurance proceeds gither 1o repair or restore the
Property ot 10 pay amounts unpaid under the Note or this-Sctirity Insirument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 6{ days after the exccution of this Security Instrument angsbaii continue 1o occupy the Property as Borrower' s
principal residence for at least one year afier the date of occupancy. un'css Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumaances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insp2ctions.  Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit was’c oa the Property. Whether or not
Borrower is residing in the Property. Berrower shall maintain the Property in orécr 16 prevent the Property from
deteriorating or deereasing in value due to its condition.  Unless it is determined pursuini e Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property il'demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dariageto. or the laking
ol. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendlr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls’pryment or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are rot suflicient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of steiviepair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11t has reasonable causc.
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the ime
ol or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
maltcrially false. misleading. or inaceurate information or statements lo Eender {or [ailed 1o provide Lender with
matcrial information) in connection with the Loan.  Material represemtations include, but are not limited o,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

ILLINOIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERrm
Form 3014 1/01 Page 6 of 14 R T
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower faifs 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly afTect Lender's interest in the Property and/or rights under this Sceurity Instrument
{such as a proceeding in bankrupicy. prabate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to ¢enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate Lo protect Lender' s interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and sceuring arcl/or repairing the Property. Lender' s actions can include. but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Insuument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fons to protect its interest in the Property and/er rights under this Security Instrument, including its secured
position i4 2 bankruptey proceeding. Securing the Property includes. but is nol limited 1o, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water [rom pipes. climinate building or
other codle violdtioss or dangerous conditions, and have utilities trned on or of, Although Lender may 1ake action
under this Section?. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liablis for not taking any or all actions authorized under this Section 9.

Any amounts disbussert oy Lender under this Scetion ¢ shall beceme additional debt of Borrower secured by this
Seeutity Insteument.  These sresounts shall bear interest at the Note rate {rom the date of disbursement and shall be
payable. with such interest. uporistice from Lender to Borrower requesting payment.

If this Security Instrument i oa a leaschold. Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the leaschold esiate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not. without the express-writtan consent of Lender. alter or amend the ground lease. 1 Borrower
acquires fec title 10 the Property, the leasehiold snd the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Botrower
shall pay the premiums required 1o maintain the Mor{zage! Insurance in effect. If, for any rcason, the Morigage
Insurance coverage required by Lender ceases to be availasleirom the mortgage insurer that previously provided such
insurance and Botrower was required to make separatcly desiznated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtaii’ coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantiaily equivalent te4b< rost 1o Borrower of the Mortgage Insurance
previously in effect, rom an alternate morigage insurer selected by lerdier. 11" substantially eguivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lended the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effeet. Lepger will aceept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such [3ss reserve shall be non-refundable.
notwithstanding the (act that the Loan is uhimately paid in full. and Lender shall notoerequired 1o pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pa; ments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurct selected by Lender again
becomes available, is obtained. and Lender requires separately designated payments towerd the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loanao? Borrower was
required 10 make separately designated payments toward the premiums for Morigage Insurance, Borrovwer shall pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable logs fescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Botrover and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance.

Mottgage insurers cvaluate their to1al risk on all such insurance in foree from time 1o time. and may enter into
agrecments with other partics that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that arc satisfactory 1o the mortgage insurer and the other party (or parties) 10 these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the morigage insurer
may have available (which may include {unds obtained from Mortgage Insurance premiums).
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As a resull of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer. any other
entity, or any afTiliate of any of the foregoing, may reccive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. 1l such agreement provides that an afliliate of Lender 1akes a share
of the insurer’s risk in exchange for a share of the premiums paid 10 the insurer, 1the arrangement is ofien termed
"caplive reinsurance.”  Fugther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the Morigage
Insurance ancer the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuiane terminated automatically, and/er to reccive a refund of any Morigage Insuranee premiums
that were unearn-d ¢! the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned 1o
and shall be paid to Lender,

1T the Property is damagrd-such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is ccoranically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period. Lender shall “sav2the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Property to misure the work has been completed to Lender' s satisfaction. provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a singie disbursement
or in a series of progress payments as the wirkascompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanaeas Proceeds. Lender shall not be required 10 pay Borrower any
intcrest or carnings on such Miscellancous Procceds. 1M the restoration or repair is not cconomically feasible or
Lender's seeutity would be lessened. the Miscellancous rocueds shall be applied 10 the sums secured by this Security
Instrement. whether or not then due, with the excess. if aayopaid to Borrower.  Such Miscellancous Preceeds shall
be applicd in the order provided f{or in Section 2.

In the event of atotal taking. destruction, or loss in valueoi e Property. the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument. whether ¢4 ot then due. with the excess. 1 any. paid to
Borrower.

In the event of a partial taking. destruction, or {oss in value of the Properiy in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in valuriscqual to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial teking, destruction. or loss in value,
unless Borrowoer and Lender otherwise agree in writing. the sums secured by this Seevrivy/instrument shall be reduced
by the amount of the Misceilancous Proceeds multiplied by the following fraction: {a}(he 1tal amount of the sums
sccured immediately before the partial laking. destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall He paid to Borrower,

In the event of a partial 1aking. destruction, or loss in value of the Property in which the &i riarket value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amosntof the sums
secured immediately before the partial taking. destruction. or loss in valuc. unless Borrower and Lender ciherwise
agree in writing. the Misccllaneous Proceeds shall be applied 10 the sums secured by this Security Instrumeri wliether
or not the sums arc then due.

If the Property is abandoned by Borrower. or il aller notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award to setile a claim for damages. Borrower [ails 1o respond to
Lender within 30 days after the date the notice is given. Lender is authorized to colleet and apply the Miscellancous
Proceeds cither (o restoration ot repair of the Property or to the sums sceured by this Security Instrument. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanceus Procecds or the party
against whom Borrower has a right of action in regard to Misecllancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in Lendet's
judgment. could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Insirument. Borrower can cure sucha defauli and, il acceleration has oceurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc atributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrewer Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Insrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Interest
of Borrower. Lendet shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to reliae 10 extend time for payment or otherwise medify amortization of the sums secured by this Security
Instrument by.icason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by  Leader in exercising any right or remedy including. without limitation. Lender's acceptance of
payments [rom thicd rersons, entitics or Successors in Interest of Botrower or in amounts less than the amount then
due. shall not be a wiiva: of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations arel fiability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute thzMote (a *co-signer"y: (a) is co-signing this Security Insrument only o morigage.
grant and convey the co-signer’ s<iitzrest in the Property under the terms of this Sceurity Instrument: (b) is not
personally obligated to pay the sums scoured by this Sceurity Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modily, ferbearor make any accommodations with regard (o the terms of this Sceurity
Instrument or the Note without the co-signer’s cansent.

Subject to the provisions of Section 18, 20y Successor in Interest of Borrower who assumes Borrowet's
obligations under this Securily Instrument in wriling. and is approved by Lender. shall obtain all of Borrower's rights
and benelits under this Security Instrument, Borrower fnall not be released from Borrower' s obligations and liability
under this Seeurity Instrument unless Lender agrees to such cicase in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Seetion’ 24) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees 1or s2ivices performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Progierey, and rights under this Seeurity Instrument
including, but not limited to. attorneys' fees, property inspeetion and vabuation lees. In regard 1o any other fees. the
absence of express authority in this Security Instrument to charge a specifie’tec o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatexe expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and that law/s finally intcrpreted so that the
interest or other loan charges collected o to be collected in connection with the Loan exceed the permitted limits.
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charze w the permitied limi;
and (b) any sums already collected {rom Borrower which exceeded permitted limits will be retunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by masing #4irect payment
1o Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepaymedt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's seceptance of
any such refund made by dircet payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcharge.

{5, Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Seeurity Instrument shali be deemed Lo have been given Lo
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice (o Lender.  Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specilies a procedure for reporting Borrower' s change ol address. then Borrower shall only report a change of address
through that specified procedurc. There may be only one designated notice address under this Security Instrument
at any one time.  Any notice Lo Lender shall be given by delivering it or by mailing it by lirst class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notiee in connection
with this Security Instrument shall not be deemed 1o have been given to Lender uniil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will salisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly ot implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Insirument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrumendorthe Note which can be given effect without the conflicting provision.

As used i this Sceurity Instrument: {a) words of the masceuline gender shall mean and include corresponding
neuter words ¢ words of the feminine gender; (b words in the singular shall mean and include the plural and vice
versa; and (c) theword "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section I8. "Interest in
the Property” means any iegalar beneficial interest in the Property. including. but not limited to. those beneficial
interests (ransferred in a bond for<veed, contract for deed. installment sales contract or escrow agreemetit, the intemt
of which is the transfer of title by Soirower at a future date (o a purchascr.

If ali or any part of the Property oz any Interest in the Property is sold or ransferred (or il Borrower is not a
natural person and a beneficial interest'in Borrower is sold or wansferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Sceurity Insirument. However. this option
shall not be exercised by Lender if such exere(se s prohibited by Applicable Law.

If Lender exercises this option. Lender shall five Borrower notice of acceleration. The notice shalt provide a
period ol'not less than 30 days from the date the notice s given in accordance with Scction 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. ¥ Barrower fails to pay (hese sums prior to the expiration of
this period. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 11 Burrower meels certain conditions. Borrowet shall
have the right 10 have enforcement of this Sceurity Instrument discontinied at any time prior to the carliest of: {a)
five days before sale of the Property pursuant 1o Section 22 of this Seeurity instrument; (b} such other period as
Applicable Law might specily for the termination of Borrower' s right lo reinstate: ot (c) entry of a judgment enforcing
this Sceurity Instrument.  Those conditions are that Borrower: (a) pays Lenae a1} sums which then would be due
under 1his Sccurity Instrument and the Note as il no acceleration had occurred; (k) tries any default of any other
covenants or agreements; {c) pays all expenses incurted in enforcing this Security 4t strament. including. but not
limited to. reasonable attorneys' fees, property inspection and valuation fees. and other fec: incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (¢ takes such action as
Lender may reasonably require to assure that Lender's imerest in the Property and rights.uraer-this Sceurity
Instrument. and Borrower’ s obligation 1o pay the sums sccured by this Security Insirument, shall contiape unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstieiment sums
and expenses in one or more of the following forms. as sclected by Lender: (a) cash; (b) money order.{¢; certified
check. bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acccleration had occurred. However, this right (o reinstate shall not apply in the casc of aceeleration under Section {8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Sceurity Instrument) can be sold one or more times without prior notice 10 Borrower. A salemight
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other morigage loan servicing obligations under the Note. this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note, If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises {rom the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by rcason of, this Sceurity Instrument.
until such Borrower ot Lender has notified the other party (with such notice given incomphiance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice tosake orrective action. 1 Applicable Law provides a time period which must elapse before cerlain action
can be taken (it time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acecleration and opportunity 10 cure given to Borrower putsuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectior 20

21. Hazardous Sabsiances. As used in this Section 210 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous ewbstances. pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabic or 1oxic petroleum products. toxic pesticides and herbicides. volatile solvents,
malerials containing asbestos or forpiaidehyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where t¢ Pipperty is located that relate 1o health, salcty or environmenial protection;
(¢) "Environmental Cleanup” includes any-sesponse action, remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environtaesdel. Condition" means a condition that can cause. contribute 1o, or
otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc:. use. disposal. storage. or release ol'any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property. Borrower shall not do. nor allow anyonce elsc
1o do. anything affecting the Property (a) that is in viuldien of any Environmental Law. (b) which creatcs an
Environmemal Condition, or (¢) which, due te the presence/use, or release of a Hazardous Substance. creates a
condition that adversely affeets the value of the Property. Foo preceding two sentences shall not apply 1o the
presence. use, or storage on the Property of small quantitics of Hazardpus Substances that arc generally recognized
to be appropriate to normal residential uses and o maintenance of “he Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. fawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmeata?Condition. including bat not
limited to, any spilling. leaking. discharge, releasc or threat of release of any Haza dous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversel) affeets the value of the
Property. 17 Borrower learns. or is notilied by any governmental or regulatory authority, or £ny private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessay Sorrower shall
prompily 1ake all necessary remedial actions in accordance with Environmental Law. Nothing hercinshall create any
abligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result jn acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure. If the defauld is not cured on or before the date specified
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in the notice, Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums sceured by this Security Insirument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only il the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homesicad exemption laws.

25.vta/ement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
insurance corerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proeet Lender's interests in Borrower' s collateral. This insurance may. but need not, protect Borrower's
interests. The conersge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in Coiicction with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Leader with evidence that Borrowet has oblained insurance as required by Borrower's and
Lender's agreement,  |f Lendsipurchases insurance for the collateral. Borrowcer will be responsible for the costs of
that insurance. including interestand any other charges Lender may impose in connection with the placement of the
insurance. until the effective dateal4ne cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower' s total outstanding baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cbtain-on 11s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider exccuted by Borrower and recorded with it.
{Seal) %{{i EM {Scal)
WILLIAM ES -Borrower KAREN E. WEST -Borrower
AVE (Seal) {Scal)
-Borrower -Borrower
_Scal) (Scal)
-Boiroyier -Borrower

Witness: Wilness:
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[Space Below This Line For Acknowledgment]

State of TLLINOTS

County of QOCM

The forcgoing instrument was acknowledged before me this NCVEMBER 14, 2011

by  WILLIAM L. WEST AND KAREN E. WEST . ka)wﬂ gl wJZ

(Seal) Secial Number, if any
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LEGAL DESCRIPTION
EXHIBIT “A”

File No.: 638354

LOT 7 IN BLOCK 4 IN WILLIAM H. BECKMAN’S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.



