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This instrament was prepared by:
Name:DOMENICA VOCISANO

Address:
73 MOUNTAIN VIEW BL.VD
BASKING RIDGE, NJ 07920

After Recording Return To:
Alliant Credit Union
11545 W Touhy Avenue
Chicago, IL 6MoS6

|Space Above This Line For Recording Data]
MORTGAGE
DEFINITIONS

Words uscd in multiple scetions of/ikis document are defined below and other words are defined in Scotions 3, 11, 13, 18, 20
and 21. Certain rules regarding the usageol words used in this document are also provided in Section 16,

(A} “Security Instrument” means this docvsient, which is dated  November 25, 2091 ., Logether with all Riders 1o
this document,

(B) “Borrower” is GRANT ZIMMERMAN AND $4IFLEY ZIMMERMAN

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is Afliant Credit Union .
Lenderis a organized and existing under
the laws ol . Lender’s address is
11545 West Touhy Avenue, Chicago, IL 60666

. Lender is the mortgagee under this SCodity Instrument.

(D) “Note” means the promissory note signed by Burower and daled November 25, 2011 . The’Nate states that
Bomrower owes Lender Four Hundred Ninety Five Thousand and no/100

Dollars (U.5. £495,0006:00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
December 01, 2041

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
pert) o 8 perty

LLLINOLS—Sngle Family —-Fannie Mae/treddic Mae UNIFORM INSTRUMENT Form 3014 /1
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(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note.
and all sums due under this Security Instrument, plus interest.

{GG) “Riders” mecans all Riders to this Scourity Instrument that are exccuted by Borrower. The following Ridets arc to be
executed by Borrower {check box as applicable]:

[E Adjusiable Rate Rider El Condominium Rider |:| Second Home Rider
|:| Balloon Rider |:| Planned Unit Development Rider D VA Rider
D 1-4 Family Rider D Biweekly Payment Rider m Other(s) [specify] Schedule A

(H) “Applicable-caw™ means all conuolling applicable federal, state and loeal stawtes, regulations, ordinances and
administrative rules and orders (that have the elTect ol law) as welt as all applicable final, non-appealable judicial gpinions.

(I) “Community Associztisn Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that are
imposed on Borrower or the Prarerty by a condominium association, homeowners association or similar organization.

() *Electronic Funds Tramster! sicans any wansicr of funds. other than a transaction onginated by cheek, drafl, or similar
paper instrument, which is initiated thrsugh an clectronic terminal, telephonic instrument, computer, or magnelic tape 30 as
to order. instruct, or authorize a financiz? izstitution to debit or credit an account. Such term includes, but is not Limited to,
point-oCsale transfers, automated teller maching wansactions, transfers initiated by telephone, wire transfers, and automaied
clearinghouse transfers.

(K) “Eserow Items” means those items that are described ia Section 3.

{L) “Miscellancous Proceeds”™ mcans any compensation, scuicrment, award of damages, or proceeds paid by any third
party (other than tastrance procceds paid under the coveragés deseribed in Scetion 5) tor: (i) damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part ¢ the Property; (iii) conveyanee in lieu of condemnation: or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the sorpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i} princiyal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

{O) “RESPA” means the Reul Fstate Sctlement Procedures Act (12 US.C. § 2601 et seg’) a7d its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additi»nal ar successar lsgislation or
regulation that governs the same subject malier. As used in this Security lnsuument, “RESPA™ ralers o all requirements and
restrictions that are imposed in regard to a “lederally related mortgage foan™ even if the Loan does not/quaiify as a “federally
related mortgage foan” under RESPA.

(P) “Successor in Interest of Borrower™ means any parly that has taken title (o the Property, whether or natas party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures 10 Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (it) the performance of Borrowet’s covenants and agreements under this Security Tnstrument and the Note. For
this purpose. Borrower does hereby morigage. grant and convey to Lender and Lender’s successors and assigns the following

described property located in the COUNTY of COOK :
[Type of Revording Jurisdiction) [Name of Regording Jurisdiction]
SEE SCHEDULE A ATTACHED
which currently has the address of 740 WEST MELFTOSEJ STREET, Unit 1
Strest
CHICAGO Mlinois 60657  (“Properly Address”):
iyl [Zip Code|

TOGETHER WITH all the improvements.now or herealter erected on the property, and all casements, appurtenances, and
tixtures now or hereafier a part of the property. Alllrep!acements and additions shall alse be covered by this Security Instrument.
Al of the foregoing is referred do in this Security Insuune nlas the “Property.”

BORROWER COVENANTS that Borrower is lawfuhly sefsed ot the estate hereby conveyed and has the right to mottgage.,
grant and convey the Property and that the Property is unencombered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims ans. demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with Timited
variations by jurisdiction to constitute a uniform security instrument covering.rual property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Fscrow Ttems, Prepayment Charges, and( Taate Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayinerd charges and late charges due
under the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Paymerts due under the Nole and this
Security Insirument shall be made in U.S. eurrency. Flowever, il any check or other instrument recerred by Lender as payment
under the Mete or this Security Instrument is returned to Lender unpaid, Lender may require thiat any or a'% sutsequent payments
due under the Node and this Securiiy Instrument be made in one or more of the following (orms, as selected by fender: (a) cash;
{b) money order; (c) certified cheek, bank check, treasurer’s check or cashier’s check, provided any such cheex iz drawn upon an
institution whose deposits are insured by a federal agency, nstrumentality, or entity; or {d) Electronic Funds Triasie:

Paymunts are deemed received by Lender when received at the location designated in the Note or at such other Jacetion as
may be dusignated by Lender in accordance with the notice provisions in Scction 15, Lender may return any paymeni-or partial
payment if the payment or partial payments are insutficient to bring the Loan current. Lender may aceept any payment or partial
payment insufficient to bring the Loan current, without waiver ot any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated 1o upply such payments al the time such payments are
accepted. If cach Puriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds undl Borrowsr makes payment to bring the Loan current. If Borrower does not do 50
within a reasonable period of time, Lender shall cither apply such funds or remun them to Borrower. Tf not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

1LELENOIS—Single Family-——Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 1/01
ILLINDIS GreatDocs®
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which Borrower might have now or in the fulure against Tender shall relieve Borrower from making payments due under the
Notc and this Sccurity Instrument or performing the covenants und agreements secured by this Security Tnstrument.

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b) principal duc under
the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remuining amounts shall be applied first to lale charges, second to any other amounts due under this Security
Instrument, ard then to reduce the principal balance ol the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount w
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received trom Borrower to the repayment of the Periodic Payments if,
and to the cxtent that. each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepaynient charges and then as deseribed in the Note.

Any applicion ot payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postporsihe due date, or change the amount, of the Periodic Payments.

3. Funds Zer Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti] the Note is paid iz fall, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can/cltzip nriority over this Secunty Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents ¢ e Property, if any: {c) premiums for any and all insurance required by Lender under Section 5;
and {d) Mortgage Tnsueance premiwns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Secction 0. These items arc called “Fscrow Ttems.” At origination
or at any time during the term of the Lown, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and suci-dpes, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
1o T.ender all notices of amounts (o be pmd underthis Section. Borrower shall pay Tender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay tie Funds for any or all Escrow ltems. Lender may waive Borrowes’s obligation
to pay to Lender Funds tor any or all Escrow Itews at any time. Any such waiver inay only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and wherd payable, the amcunts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, it Lender requires;stiail furnish to Lender receipts evidencing such payment within such
time petiod as Lender may require. Borrower’s obligation w mrae such payments and to provide receipts shall for all purposes
be deermed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreeracnt™ is
used in Section 9. If Borrower is ohligated to pay Escrow ftems durertly, pursuant to a waiver, and Borrower fails to pay the
amount due tor an Escrow Ttem. Lender may exercisce its rights uaden Scaiion 9 and pay such amount and Borrower shall then
be obligated under Section @ o repay o Lender any such amount. Lendermey revoke the waiver as to any or all Escrow Ttems
at any time by a notice given in accordance with Section 15 and. upon such r7vo ation, Botrower shall pay to Lender all Funds,
and in such amounts. that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient ‘o pemit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount & lenderca require under RTESPA. Lender shall
estimate the amount of Funds due on the basis of eurrent data and reasonable estimates ¢f evpenditures of fure Fscrow Tlems
or otherwise in accordance with Applicable Law.

The Funds shall be hebd in an institution whose deposits are insured by a federal agency, insttamentality, or entity (inciuding
Lender, if Lender is an instiution whose deposits are so insured) or in any Federal Home Loan Rank. Lender shall apply the
Funds to pay the Escrow lems no later than the time specified under RESPA. Lendet shall not charge Bowrower for holding
and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless Teries pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s {npde.in writing or
Applicable Law requires interest Lo be paid on the Funds, Lender shall not be required te pay Botrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lendershaligive to
Borrower, without charge. an annual accounting of the Funds as requived by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower for the excess
funds in accordance with RESPA. [f there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notity
Borrower uas reguired by RESPA, and Borrower shail pay 1o Lender the amount necessary 10 make up Lthe shortage in accordunce
with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA. Iender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in to more than 12 monthly payments.

TLLINOIS—Sirgle Famity—Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 H/01
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Upoen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges: Liens. Borower shall pay all taxes, asscssments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leaschald payments or ground rents an the Property, if any, and
Community Associalion Dues, Fees, and Assessments, it any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instumenl unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the len in a manoer acceptable to Lender, hut only so fong as Burrower is
performing such agreement; (by contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings
which in Lendet's opinion operate to prevent the entorcement of the lien while those proceedings are pending, but only unl
such proceedings are concluded; or (c) secures trom the holder of the hien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. It Lender determines that any part of the Property is subject to a lien which can attain priority
over this Sceurity Inscument, Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that
notice is given, Pasrower shall satisfy the licn or take one or mwore of the actions set forth above in this Section 4,

Lender niry'w2guire Borrower to pay a one-time charge tor a real estate tax verification and/or reporting service used by
Lender in connection weith this Loan,

5. Property 'nsarance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazarde included within (he term “extended coverage,” and any other hazards including, but not limited fo,
carthquakes and floods, foi which Lender requires insurance. This insurance shall be maintained in the amounts (including
decuctible fevels) and for the péripus that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The jwance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, wivich right shalfl not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: {ay2/oro-time charge for flood zone determination, certification and tracking services; or
{b) a one-time charge for Naod sone determing!iinnand certification serviees and subsequent charges each lime remappings or
similar changes occur which reasomably mightaftect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emer gency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borlow s

1f Borrower tails to maintain any of the coverages dvsciibed above, Lender may obtain insurance coverage, at Lender’s
aption and Borrower's expense. Lender is under no obligation to/purchase any particular type or amount of coverage. Therefore,
such coverage shail cover Lender, but might or might not protoct Borrower, Borrower’s cquity in the Property, or the contents
of the Property, against any risk, hazacd or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaines might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sceured by this Security [nstrument. These amounts shall bear interest at thedvole rate rom the date of disbursement and shall
be payable. with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall'oe sibject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause. and shall name Tender as motgazee and/or as an additional loss payee.
Lender shall have the right o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of‘insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a star dard mortgage clause and shall
name Lender as morigagee and/er as an additional loss payee.

Inn the event of loss. Borrower shall give prompt notice to the insurance carnier and Lender. Lender riay imake proof of loss
i not made promptly by Borrower. Unless Lender and Borcower otherwisc agree in writing, any insurancs nebeseds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, 3" 1he restoration
or repair is cconomically feasible and Lender’s security is not Jessened. During such repair and restoration pericd;Londer shall
have the right to hold such insuranee proceeds until Lender kas had an opportanity to inspect such Property to ensurl e work
has been completed to Lender’s satisfaction, provided that such inspection shalt be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work 1s completed. Unless
an agreement is made in writing or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower uny inlerest or earnings on such proceeds. Fees [or public adjusters, ot other third parties, retained by
Bormrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restotation or tepair
is not economically [casible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

ILLINOQIS—Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/61
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Tf Borrowcr abandons the Property, Lender may file. negotiate and settle any available insurance claim and refated matters.
IT Borrower docs not respond within 30 dayvs to a notice from 1.ender that the insurance carrier has offered to seitle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any
insurance proceeds in an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Barrowet’s rights (other than the right 1o any refimé of uncamed premiums paid by Borrower) under all insurance policies
covering the Properly, insofar as such rights are applicable w the coverage ol the Property. Lender may use the insurance
proceeds either w repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shatl continue to occupy the Property as Borrower’s principal residence for at
least one year after the datc of occupancy, taless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless oxtenuating circwunstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Propersy; allow the Property to deteriorate or commit waste on the Property. Whether or not Rotrower is residing in
the Property, Borrawershall maintain the Property in order to prevent the Property fram deteriorating or decreasing in value due
te its condition. Unlessatds determined pursuant to Section 5 thal repair or restoration is nol economically feasible, Borrower
shall promptly repair i Pronerty if damaged to avoid further deterioration or damage. If insurance or ¢ondenmation proceeds
are paid in connection with dasiaue to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Tender has reléasra nroceeds for such purposes. Tender may disburse procecds Tor the repairs and restoration in
asingle payment or in a scrics of pragsess payments as the work is completed. 1f the insurance or condemnation proceeds are not
sufficient o repair or restare the Properts; Borrower is not relieved of Bosrower's obligation for the completion of such repair
or restoration.

Tender or its agent may make reasonable siisies upon and inspectlions of the Property. T1 it has reasonable cause, Lender
may inspect the interior of the improvements ca the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable ciuse.

8. Borrower’s Loan Application. Borrower shall bein default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or wri-Dorrower’s knowledge or consent gave materially false, misleading,
or inaceurate information or statements to Lender (or failea to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Proporty
a3 Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Securityansiament, (b) there is a legal proceeding that might
significantly atfect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate. for condemnation or forfeiture, for enforceinent of ali<iwhich nay attain priority over this Security
[nstrument or to enforce laws or regulations), or (¢) Barrower has abandoned the Proporty, then Lender may do and pay for
whatever 1s reasonable or appropriate to protect Lender’s interest in the Property and vights under this Security Tnstrument,
including protecting andfor assessing the value of the Property, and securing and/or rejiiving the Property, Lender’s actions
can include, but are not limited to: {a) paying any sums sccured by a lien which has priesity Over this Security Instrurwent:
(b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, inctuding its secured position in a bankruptey proceeding. Securing the Property ineludes, bud is noi Limited
to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain wate irio pipes, eliminate
building or other code violations or dangerous conditions, and have utilities urned on or off. Although Lenderinay ke action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do se. It is<grocd ‘that Lender
incurs no liahility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by<ib's Security
[nstrument. These amounts shall bear interest ar the Note rate from the date of disbursement and shall be payable, sith such
mterest, upon notice from Lender to Bomrower requesting payment.

If this Security [nstrument is on & leaschold, Borrower shall comply with all the provisions of the lease. It Borrower
aequires fee otle 1o the Property, the leaschold and the fee dtle shall not merge unkess Lender agrees Lo the merger in writing,

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If. for any reason, the Mortgage Insurance coverage
required by Tender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to makce scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

1LLINOIS—Single Family—Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 1/01
ILLINDIS GreatDocs®
ITER 187GL6 (07 1508) (Page & of 124
MFIL3112 00000999000311




1133944035 Page: 8 of 21

UNOFFICIAL COPY

the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effeet, at a cost
substantially cquivalent 1o the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage
insurer selected by Lender, T substantially cquivalent Morigage [nsurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the scparately designated payments that were due when the insurance coverage ccascd to be in
effect. Lender will accepi, use and retain these payments as a non-refundable tass reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender cequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Tnsurance ends in accordanee with any written agreement between Borrower and Leader providing for such termination or until
termination is requived by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation Lo pay interest at the rate
provided in the Noee

Muortgage Insurases reimburses Lender (or any entity that purchases the Note) [or certain losses it may incur il Borrower
does not repay the Lo yragreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers exzarate their total risk on all such insurance in foree from fime to time, and may enter into agreements
with other parties that shais vr modify their risk. or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurerand the ather party {or parties) to these agreements. These agreements may require the
mortgage insurer to make paymetts nsing any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Tnsurance pizimiums),

As a result of these agreements, Lesder, any purchaser of the Note, anvther insurer, any reinsurer, any other entity, or any
afTiliate ol any of ihe Toregaing, may receive (firceily or indirectly) amounts that derive from {or might be characierized uas) a
portion of Borrower™s payments for Mortgage Tnsutanee, in exchange [or sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that arl att.liate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid 1o the insurer, the arrangement 1« offsnsermed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amea s that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not incrsase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agrecments will not affect the rights Borrotver has—if any—with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law.(Ch2se rights may include the right to receive certain
disclosures, to request and ohtain cancellation of the Mortgage Insuzans e, to have the Mortgage Insurance terminated
antomatically, and/ur ¢ receive a refund of any Mortgage Insurance promiams that were tnearned at the time of such
cancellation of termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancou:’ Proteeds are hereby assigned to and shall
be paid 1o T.ender.

IT the Property is damaged. such Miscellaneous Proceeds shall be applied to restolation or repair of the Praperty. if the
restoration or repair {s economically feasible and Lender’s security is not lessened. Duringsuc! repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportuhity ro inspect such Property to
ensure the work has been compieled Lo Lender’s saustaction, provided that such inspection shall be indertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as ‘ie viork is completed.
Untless an agreement is made in writing or Applicable Law requires wnterest to be patd on such Miscellan=ors Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. It the restoradior orrepair is not
vronemically feasible or Lender’s security would be lussened, the Miscellaneous Proceeds shall be applied to the suins secured
by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancoos IFroceeds
shall be applicd in the order provided for in Scetion 2.

In the event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied ©
the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower,

Tnn the event of a partial {aking, destruction, or loss in value of the Property in which the fuir market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Sceunty Instrument inmmediately before the partial taking, destruction, or loss in value, unless Borrower and Tender
otherwise agree i writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,

ILLINQIS—-Single Fanily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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destruction. or loss in value divided by {b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destrucuon, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss m valuc is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security fnstrument whether or not the sums are then due.

IT the Property is abandoned by Borrower. or if, afller nolice by Lender to Borrower that the Opposing Party (as deflined
in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the netice is given. Lender is authorized to collect and apply the Miscellanecus Proceeds either Lo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a right of action in regard w
Miscellaneous Praceeds.

Rorrower shull be in detault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in foifiture of the Property or other martcrial impairment of Lender’s intevest in the Property or rights under this
Security Instrument’ Borrower can cure such a default and, it acceleration has oceurred, reinstate as provided in Section 19, by
causing the actionar rroceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property
or other matersal impairiosnt of Lendet™s interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for daraues (hat are auributable to the impairment of Lender’s intergst in the Property are hereby assigned and
shall be paid to Lendet.

All Miscellaneous Proceeds st are not applied (o restoration ot repair of the Property shall be applied in the order provided
for in Seeiion 2,

12. Borrower Not Released; Forkcarance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Szcurity Insirument granted by Lender 1o Borrower or any Suceessor in Interest of
Borrower shall nol operate wo release the Tiabiliig ol Borrower or any Successors in interest of Rorrower, T.ender shall not be
required (o commence proceedings agamst an? Suceessor in Interest of Borrower or t refuse to extend time for payment or
otherwise modify amortization ot the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. (any torbrarance by Lender in exercising any right or remedy including,
without fimitation, Lender’s acceptance of paymoents frodithird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be & waiver of s preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs that
Bomower's obligations and liability shall be joint and several. Hewever, any Borrower who co-signs this Seeurity Instrument
but does not exccute the Note (a “co-signer™); (a) is co-signing this Secunzy Instrument anly to mortgage, prant and convey the
co-signer’s interest in the Property under the terms of this Security Tnsirvimeit: {b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any ottiey/drrrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Tnstrument/sithe Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Inerest of Borrower who hssumes Borrower's obligations under
this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrawer’s rights and benefits under this
Security Tnstrument, Borrower shall not be released from Borrower’s obligations and lianility under this Security Instrument
unless Lender agrees to such retease in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigns of ender.

14. Loan Charges. Lender may charge Borrower fees or services performed in connectionywitn Borrower’s default, lor
the purpese of protecting Lender’s terest in the Property and rights under this Security Instrument, inclaaiag, hut not limited
1o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of croredss cathority in this
Sccurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the chargiag of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that 1'e interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (aj-any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
cotleeted trom Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose to make this retund
by reducing the principal owed under the Note or by making a direcl payment to Borrower. 11" a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
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15, Notices. Al notices given by Borrower or Lender in connection with this Sceurity Instrurnent must be in writing. Any
notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice o all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. 1t Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall anly report a change ol address through that specified procedure, There may be only one designaled nolice address under
this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fivst class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sceurity Instrument is also required under Applicable Law. the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal law
and the law of th<\lurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to‘any-zequirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics Lo agree by comiract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the ever. thal any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not-affe.t ather provisions of this Security Insttument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security [istrament: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender, (L) words in the singular shall mean and include the plural and vice versa; and (¢) the word
“may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower<haliae given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a BenefZ&iol Interest in Borrower. As used in this Section 18, “Tnterest in the Property™
means any legal or beneficial interest in the Troperty, including. but not limited to, thuse beneficial interests transferred in a
bond for deed, contract for deed, installment sales cortract o eserow agreement, the intent of which is the transfer of title by
Bomower al a future date to a purchaser.

If all or any part of the Property or any Interest 1t Property is sold or transferred (or it Borrower is not a natural
nerson and a beneficial interest in Borrower is sold or transfersadywithout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Sccwity Instrument. However, this option shall not be exercised by
Leader if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower norce ol acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordunce with/ection 15 wichin which Borrower must pay all sums
secured by this Scourity Instrument. If Borrower fails to pay these sums prior #0 t'ie expiration of this period, Lender may invoke
any remedies permitted by this Securify Enstrument without further notice or dezand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [ Borrower meets Certain conditions, Borrower shall have the
right to have enforcement of this Security Tnstrument discontinued at any time prior e the earliest of: (a) five days before sale
of the Property pursuant 1o Section 22 of this Security Tnstrument; (b) such other period ac /Anplicable T.aw might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Seedrity fnstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Tnitrurnent and the Note as if no
acceleralion had occurred; (h) cures any delaudl of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument. including, bul not limited to, reasonable attorneys’ fees. property inspection 24d valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Ssuwsity Instrument;
and (d) takes such action as Lender may reasonzbly require to assure that Lender’s interest in the Property arid vichis under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contimenchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemeut Sums and
expenses in one or more of the tollowing forms, as sclected by Lender; (a) cash: {b) money order: (¢) certified ctizck, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
fstrument and obligations secured hereby shall remain fully efTective as if no aceeleration had occurred, However, this right w
reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Tnstrument} can be sold one or morc times without prior notice 1 Borrower. A sale might tesull in a change
in the entity (known as the “Toan Scrvicer™) that collects Periodic Payments due under the Note and this Secwrity Instrument
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and performs other morigage loan servicing obligations under the Note, this Security Insirument, and Applicable Law. There
also might be one or mare changes of the Loan Servicer unrelated 1o a sule of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are nol assumed by the Nole purchaser utdess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimencee, join, or be joined to any judicial action (as either an individual titigant or
ihe member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
natified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period atter the giving of such notice to take corrective action. If Applicabls Law
provides a time period which must elapse before certain action can be taken, that time petiod will be deemed to be reasonable
for purposes of thiz parageaph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice ot adect=ration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppottunity to take
corrective action provisions of this Section 20.

21. Hazardous Sobstances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic ot hazardous subsanses. pollutants. or wastes by Environmental Law and (he following substances: gasoline, kerosene,
other Mammable or wxic peorelenm products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive'maicnals: (b) “Environmental T.aw™ means federal laws and laws of the jurisdiction where the
Property is located that refate to hiepithesafety or environmental protection; (c) “Envitonmental Cleanup™ neludes any response
action, reimedial action, or removal actisa as defined in Favironmental Law: and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, vrath irwise Lrigger an Environmental Cleanup.

Borrower shall not cause or permit the preszize, use, disposal, storage, or release of any Hazardous Subsiances, or threaten
to release any Tazardous Substnces, on or i the Property. Borrower shall not do, nor allow anyone else Lo do, anything
affecting the Property (a) that is in violation of iy Environmental Law, (b) which creates an Environmental Condition, or
{¢) which, duc to the presence, use, or release of a HaZardous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to-the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized W be arpropriate to normal residential uses and to maintenance of the
Praperty (including, but not limited to, hazardous substances it consumer products).

Rorrower shall promply give Lender written notice of (a) amy| ind estigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propinyand any Hazardous Substance or Enviremmental Law
of which Borrower has actuul knowiedge, (b} any Frvironmental Conditison, ‘meluding but not limited to, any spilling, eaking,
discharge, releasc or threat of release of any Hazardous Substance, and (c) any Condition caused by the presence, use or release of
a1 Hazardous Substance which adversely affects the value of the Property. I Rorsawer learns, or is notified by any governmental
or regulatory autherity, or any privalc party. that any removal or other remediatior” of a1y Hazardous Substance affecting the
Property is neeessary, Bomower shall promptly take all necessary remedial actionsin sccordance with Envirenmental Law.
Nothing herein shall create any obligation on Tender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as foilg ws!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion foliowing Borrower’s
breach of ary covenant or agreement in this Security Instrument (bat not prior to acceleration urier Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required tr ¢ive the default;
(c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default wast ve'cured; and
(d) that taiture to eure the default on or hefore the date specified in che notice may result in accelerativr ol the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propercy. The notice chou further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procucding the
non-existence of a default or any other defense of Borrower to 2eceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Fnscrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enditled to collect all expenses incurred in pursning the remedies provided in this Sectipn 22, including,
but not limited to, reasonable atcorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all swns secured by this Security Instrunent, Lender shall release this Security Instrument.
Rorrower shalt pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the tee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relcasces and waives all rights under and
by virtue of the [llinois homestead exemption laws.

75. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
covetape required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense Lo profecl
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowes™s interests. The coverage that
Lender purchases may not pay auy claim that Borrower makes ot any claim that is made against Borrower in connection with
the collateral. Borrower tmay later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
fmay impose in connection with the placement of the insurance, until the effective date of the cancellation or cxpiration of the
insurance. The couts of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
jnsurance may o ore than the cost of insutance Borrower niay be able 1o obtain on its ewn.

BY SIGNING 3FT.0OW. Borrower accepts and agrees 1o the terms and covenants contained in pages | through 12 of this
Security Instrument ansin_~ny Rider executed by Bomower and recorded with it.

P -
- ', - (Scal) (Seal)
GRANTZIMMERMAN Bamowe: SHIRLEY ZIMMERMAN Bomawer
(scal) = (Seab)
-Borrower -Borrower
{Seal) — (Seal)
-Borrower -Borrower
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State of Wlineis
County of o0 Yo
This instrument was acknowlcdged before me on 25 Nevaembrer dol (daic) by

Grant Zimmerman  and Shiriey 2immecman

(namic(s) of person(s)).

— idae

Notary Public

" OFFICIAL SEAL
[ MARY JANE DACIOLAS

{ Notary Public - State of IHlinois }
My Commission Exprres Aug. 30,

5%
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ADJUSTABLE RATE RIDER

(LIBOR One-Year [ndex (As Published In The Wall Streef Journaly—Rate Caps)

TILS ADJUSTARBLLE RATE RIDUR is made this  25th  Jay of  November 2011 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned ithe “Borrower™) to securc Borrower’s
AdjustzUle Rate Note (the “Note™) to Alliant Credit Union

(the “Lendes ol the same date and covering the property described in the Security Tnstrument and located at:
740 WEST MELROSE STREET, Unit1
CHICAGO, IL 60657

[Property Address]

THE NOTE CONTAINS FROVISTONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNiEeY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERFST »aTF CAN CHANGE AT ANY ONF TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivisnsio the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenzii and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rate of  (3.40p00%. The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTERFST RATE AND MONTHLY PAYMENT CHANCGCS

(A) Change Dates

The irterest rate I will pay may change on the first day of  Dece'nbe: 2018 . and on that day
every | 2th month thereafter, Each date on which my interest rate could change io called a “Change Date.™

(B) The Index

Beginning with the first Change Date. my imterest rate will be based on an indes. The “Index™ is the
average of interbank oftered rates for one-year U.S. doltar-denominated deposits i1 the London market
(“LIBOR™), as published in The Wall Street Journal. The mosl recent Index ligure available as of the date 45
days hefore each Change Date 15 called the “Current Index.”

If the Index is no lunger available, the Note Holder will chouse a new index which w.bised upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Betfore each Change Date, the Note Holder will calculate my new interest vate by adding Two anu
One Half pereentage points (- 2.5000%) to the Current Index. The Note Holder will then round

MULTISTATE ADJUSTABLE RATE. RIDER—WSJ One-Year LIBOR—Single Family -
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the result of this addition Lo the nearest one-eighth of one percentage point (6.125%). Subject o the limils
stated in Section 4D below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest ratc in substantially eaual payments. The result of this calculation will be the new amount of my
monthly payment.

(DY Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  5,0000 % or less
than ¢ 2:5000%. Thereatter, my interest rate will never be increased or decreased on any single Change Date
by mare Srap-ivo percentage points from the rate of interest [ have been paying for the preceding 12 months.
My interest vard will never be greater than 8.0000 %o.

(F) Eftictize Date of Changes

My new intecest rate will become effective on cach Change Date. T will pay the amount of my new
menthly payment beginnay on the first monthly payment date afier (he Change Date until the amount of my
monthly paymeni changes/azain.

(F) Notice of Changes

The Note Holder will deltver s mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective Yate of any change. The notice will include information required by
law to e given to me and also the title.and telephone number of 4 person whe will answer any gquestion [ may
have regarding the notice.

B. TRANSFER OF TITE PROPERTY OR A GENEFICIAL INTEREST IN BORROWER
Section 18 of the Securiry Instrument is amended o yead as follows:

Transfer of the Property or a Beneficial Intdres. in Borrower. As used in this Section 18,
“[mterest in the Properly™ means any legal or beneficialnrzrest in the Property, including. but not
limited to, those beneficial interests transferred in a bonddor leed, contract for deed. installment
sales contract or escrow agreement, the intent of which is the transfer of fitle by Borrower at a
future date to a purchaser.

It all or any part of the Property or any Interest in the Propert is sold or transferred (or if
Borrower is not a naturul person and a beneficial interest in Botrower issuld ot transterred) without
1ender’s prior written consent, Lender may require immediate payment in(ful’ of all sums secured
by this Security Instrument, However, this aption shall not be exercised by Leide1f such exereise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)} Borrower causes
to be submilted to Lender information required by Lender o evaluate the intended lransleree as 1[
a new loan were being made (o the transferee; and {b) Lender reasonably determines that Zendzt’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenzita
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a conditien
to Lender’s consent to the loan assumption. Lender may also require the transteree to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
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promises and agreements made in the Note and in this Security Instument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

It Lender c¢xercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
datc the notice is given in accordance with Section 15 within which Borrower must pay all sums
seeurcd by this Sceurity Instument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further
aolice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 throngh 4 of this Adjustable Rate Rider.

«%ff/ (Seal) : WW\__' (Seal)

GRA% T 7 MMERMAR -Borower  SHIRLEY ZIMMERMAN “Borrowcr
= (Scal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—WS.J) One-Year LIBOR—Single Fam'y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25th  day of November 2011 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed
{the “Security nstrament™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to Alliant Credit Union

{the “Lendar™) of the same date and coverirg the Property described in the Security Instrument and located at:

740 WEST MELROSE STREET, Unit 1
CHICAGO, IL 60657

[Property Address|

The Property inchudes a uni. ir; logether with an undivided interest in the common clements of, a vondominium
praject knowrn as:
740 WEST MELROSE

(Nan'c of Condominiumn Project|

(the “Condominium Project™). I the ownery asiociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to suyjperty tor the benefit or use of its members or sharcholders,
the Property alse includes Borrower’s interest in toe Orvnars Association and the uses. proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS, I addition to the covenants and agreemenis made in the Security
Tnstrument, Borrower and Lender further covenant and agree as Fallows:

A. Condominium Obligations. Borrower shall perform all’wi Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documeits™ ore the: (i) Declaration or any
other document which creates the Condominium Project: {if) by-laws: (iii) cade 4f regulations; and (iv) ether
eguivalent documents, Borrower shall prompily pay. when due, all dues and assesswents imposed pursuant o
the Constiluent Documents,

B. Property Insuvance. So long as the Owners Agsociation maintaims, with a generally accepied
insurance carrier, 4 “master” or “blankel” policy o the Condominiua Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductibie levels), for the/periods, and
againsl loss by fire, hazards included within the term “extended coverage,” and any other hazaids, iucleding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wajrcs the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for propcity
insurance on the Property; and {ii) Borrower’s obligation under Section 5 to maintain property insutuae
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
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What Lender requires as a condilion of this waiver can change during the term of the lean,

Borrower shall give Lendor prompt notice of any lapse in required property insurance coverage provided
hy the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements. any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
ot not then due, with the excess, if any, paid to Borrower.

C, Public Liability Insurancc. Borrower shall take such actions as may be reasonable t insure that
the Gwrier, Association maintains a public Liability insurance policy aceeptable in form, amount, and extent of
coverage 1o Lender.

D. Cordemmation. The procecds of any award ot clain for damages, direct ar consequential, payable
to Borrower i/ caraection with any condemnation or other laking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendr, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided 1 Seation |1,

F. Lender’s Prior Copzent. Borrower shall not, except afler notice to Lender and with Lender’s prior
written consent, either partition.o: stbdivide the Property or consent to: {i) the abandonment or termination of
the Condominium Project, except lor shadonment or lermination required by law in the case ol substanual
destruction by fire or other casualty ¢ in the case ol a tking by condemnation o eminent domain; (i1) any
amendment to any provision of the Constitaep: Documents it the provision 1s for the express benefit of Lender;
(iii) termination of professional management and agsumption of self-management of the Owners Association;
or (iv) any action which would have the eftect oftzndering the public Lability insurance coverage maintained
by the Owners Association tnacceptable to Lender.

F. Remedies. It Borrower does not pay condaminium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thrs paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower »ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement“at the Note rate and shall be payable, with
intzrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in pages 1
through 3 of this Cendominium Rider.

' %f"_’/ (Seal) %MM/\* (Seal)

GRAP; r'z’n}meﬁﬂm -Borrower  SHIRLEY ZIMMERMAN -Borrower
4

= {Seal) (Scal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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Order No.: 12417712
Loan No.: 00001000000311

Exhibit A

The followinn described property:

Unit 1 in 740 Wesi Melrose Condominiums as delineated on a Survey of the following
described Real Esiate,

Lot 25 in Resubdivision of Rlock 40 in Pine Grove, a Subdivision of Fractiona! Section 21,
Township 40 North, Rang 14, East of the Third Principal Meridian, which Plat of Survey is
attached as Exhibit "D" to the declaration of Condominium recorded October 26, 2009 as
Document Number 0929931094; tugether with its undivided percentage Interest in the
Common elements, in Cook County, Ilinois.

Assessor’s Parcel No: 14-21-311-031




