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SUBORDINATION AGRELZMENT
NOTICE: THiS SUBORDINATION AGREEMENT RESULTS IN YGUX SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FKIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 11th dayof _ November 2011 by

David M. Wcislo and Lisa M. Wcislo

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note inthe sumof $_ 88,000.00 |, dated December 27th | 1997 | in favor of
Creditor, which mortgage or deed of trust was recorded on January 8th , 1998 | inBook

Page f1 313G '71{057 , and/or Instrument # 98019144 ,
in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in @ sum not greater than $__107,000.00 to be dated no later than . ,in
favor of , hereinafter referred to as
“Lender”, 2sayable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust iz to be recorded concurrently herewith; and

WHEREAS, it is = ¢andition precedent to obtaining said loan that said mortgage or deed of trust last
above mentionea-sraihunconditionally be and remain at all times a lien or charge upon the land herein
before described, priorand superior to the lien or charge of the mortgage or deed of trust first above
menticned; and

WHEREAS, Lender Is willing (0 rizke said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first abovi: mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien o cliarge of the maortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or desd o trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partias horato that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above inentioned.

NOW, THEREFORE, in consideration of the mutual benefits zccruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which corsideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is her¢by declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lencerhall unconditionally be and
remain at all times a lien or charge on the praperty therein described, pricr ard superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

{2) That Lender would not make its loan above described without this subordination agiesmant.

{3) That this agreement shall be the whole and only agreement with regard to the subordinzition of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentione i the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the pricrity between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subardination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
faver of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor h=s
Lender renresented that it will see to the application of such proceeds by the person or persons to
whom Ler.der disburses such proceeds and any application or use of such proceeds for purposes
other that tiicse provided for in such agreements shall not defeat the subordination herein made in
whole or pan;

{¢) Itintentionally and vnconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of-liust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor ol Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver; relinauishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would ot be made or entered into but for said reliance upon this
waiver, relinquishment and subordinatior; and

(d) If requested by Lender, an endorsement has bcen placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor ¢f the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to thz lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CQ!71AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL FROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDZP FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Title Assistant Vice President

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECULWENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTICECONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI

)
County of St. Charles ) 58,
On  November 1th , 2011 befereme _ Kevin Gehring , personally appeared
Jo Ann Bibb Assistant Vice President  of
Citibank, N.A_,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument ane’ acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), 21d that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the persenis) acted, executed the instrument.

/,

Witness my hand and official seal.

Notafy Fupfic in said Centy.and State

1y
”’”'Ml!lg[““\\\
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CONTINUATION OF SUBORDINATION AGREEMENT

Printed Name
Titl n Title:
Printe¢ Name _Lisa M. Weislo Printed Name
Title: Title;

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
1T NECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
A/RTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

stateor ”’“’ J

)

County of 1 8¢,
7
On Mm Ra—23 , 2 ’/ aefarran i / ﬁ’ é'd' jsonany appeared
OO0 9 Wi 70 ind __Lrom Lf,e,

whose name(s) is/are subscribgd (o the within instrumeniand acknowledged to me that ha/shefthey
executed the same in his/her uthorized capacity|'ss., 2d that by his/herdffSicsignature(s) on the
instrument the parson(s), or the antity upon behalf of whict the/parson(s) acted, exacuted tha instrument.

//47/ fo/am

Notary Pubiic in satd Crinty and State

\Witness my hand and official seal.

L BEALT

oy ‘(, 0
My Coaminissing o e%(‘fmuudf

J R e
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Order No.: 12631132
Loan No.: 240757364

Exhibit A

The foliowing described property:

Lot 10 in Lakecire Estates, being a Subdivision of part of the Southeast 1/4 of the
Northeast 1/4 or-Section 9, Township 42 North, Range 10, East of the Third Principal
Meridian, in Cook Cuunty, Illinois.

Assessor's Parcel No: 02-09-206-010




