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MODIFiCATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE datea November 3, 2011, is made and executed between Citi
Investment Group, Incorporated, an lllinois Corporatior, whose address is 681 N. 9th Avenue, Addison, IL
60101 (referred to below as "Grantor") and Diamons Pank FSB, whose address is 1051 Perimeter Drive,
Schaumburg, iL 60173 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortg=o= dated November 3, 2009 (the "Mortgage")
which has been recorded in Cook County, State of lliinois, as follows:

Mortgage recorded November 12, 2009 in the office of Cook County Recorder as Document
#0931655070.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following desciibad real property located in Cook
County, State of lllinois:

LOT 13 IN BLOCK 6 IN CHARLES B. ORVIS SUBDIVISION OF THE NORTHEAST .4 OF THE SOUTHEAST
1/4 OF SECTION 7, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF THE THIRD PR!NCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5230 S. Paulina Street, Chicago, IL_604809. The Real
Property tax identification number is 20-07-413-037.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
RECITALS:
A. Lender made a loan (the “Loan”) to Borrowers in the principal amount of $112,000.00, as evidenced by
a Promissory Note dated November 3, 2009, in the principal amount of the Loan made payable by
Borrowers to the order of Lender (“Original Note”). Pursuant to the terms of a Business Loan Agreement
dated November 3, 2010, the Loan was renewed and in evidence thereof the Original Note was replaced by

that certain Promissory Note dated November 3, 2010 in the original principal amount of $112,000.00
("1st Replacement Note™).

B. The 1st Replacement Note is secured by, among other instruments, (i) that certain Mortgage described
above (the “Mortgage”) on the real property commonly known as 5230 S. Paulina Street, Chicago, IL
60609 (the “Property”), (ii) that certain Assignment of Rents dated November 3, 2009, recorded November

-

L



1133955003 Page: 2 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

12 2000 in the office of Cook County Recorder as Document No. 0931655071 (the "Assignment of
Rents”t on the Property. The Business Loan Agreement, the 1st Replacement Note, the Mortgage, the
Assignment of Rents and any and all other documents evidencing, securing and/or guarantying the Loan, in
their original form and as amended from time to time, are collectively referred to herein as the "Loan
Documents”

. fhe current outstanding 1st Replacement Note principal balance is $108,397.81 with authorized
acvances up to an aggregate limit of $112,000.00.

. The 1st Reptacement Note matured on November 3, 2011. The Borrowers have requested that Lender
axtend the <haturity date of the 1st Replacement Note until February 3, 2012 and Lender is willing to
axtend the maburity date untii February 3, 2012, on the terms and conditions set forth hereinafter.

AGREEMENT &

NOW, THEREFORE, i consideration of (i) the facts set forth hereinabove {which are hereby incorporated
into and made a part of this Agreement), (i) the agreement by Lender and Borrowers to modify the Loan
Doguments, as provided berzin, (i) Borrowers' agreement to pay all of Lender's fees and costs in
connection with this Agreement; (iv) the covenants and agreements contained herein, and (v) for othe:
good and valuable consideration; the receipt, adequacy and sufficiency of which are hereby acknowledged.
ifie parties hereby agree as follows:

iz1 The Maturity Date for the Loan is herety amended and extended from November 3, 2011 to February 3.
2012, Al references in any and all Loan Dosuments to “Maturity Date” or words of similar import shall
now mean February 3, 2012,

‘) The terms “Event of Default” and “Default” undgei the Loan Documents shall include Grantor, Borrowers
v any other party failing to comply with or perform ariy term, obligation, covenant or condition contained
in any Loan Document, ingluding this Agreement, or in znv other agreement between Grantor and/or
Sorrowers and Lender, and between Guarantor (if any) and’/Lznder. A default under any Loan Document,
including this Agreement, shall, at the option of Lender, Constitute a default under ail other Loan
Doeuments

2. Repewal Note. Contemporaneously with the execution of this Agrecmiant a promissory note of even date
nerewith shall be executed by Borrowers (the "2nd Renewal Note’} in the principal amount of
$142,000.00, having a maturity date of February 3, 2012. The 2nd Renewal iNote shall restate and replace
e 1st Renewal Note and is not a repayment or novation of the 1st Renewal Note or of the Original Note.
All references in any and all Loan Documents to the "Note" shall now include’ the 2nd Renewal Note.
Notwithsianding any other provision contained in the Loan Documents, the interect rite and principal and
interest payments applicable to the Loan shall be as set forth in the 2nd Renewal Ncle~ Al references o
the “Note” made in the paragraph of this Agreement designated "Continuing Validity" shall include the 2nd

Renews) Nole.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.  Consent by Lender to this Modification does not waive Lender's right to reguire strict
performarce of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
ir this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and ali
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
ny virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
ther: all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, put also to all such subsequent actions. Grantor hereby ratifies and affirms that Grantor's
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liability shail continue in full force and effect through and including the Note's now extended maturity date and
that Grantor has no defenses, setoffs, or other claims against Lender arising out of this credit facility. if it is
determined that any other person or entity other than Lender shall have a lien, encumbrance, or claim of any
type which has a legal priority over any term of this Modification, the original terms of the Note and Mortgage
shall be severable from this Modification and separately enforceable from the terms thereof as modified hereby
in accordance with their original terms, and Lender shall maintain all legal or equitable priorities which were in
existence before the date of execution of this Modification. It is understood by and is the intention of the
parties hereto that any legal or equitable priorities of Lender over any party which were in existence before the
date of execution of this Modification shall remain in effect after the execution of this Modification.

GRANTOR ACK'{OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTUK-AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 3,
2011.

GRANTOR:

CITI INVVESTMENT GRQLP, INCORPIZATED 7

By: AL—"" / e

“Andy Behiis, PresidentICEg/' of C# ~inveStment Group,
Incorporated

LENDER:

DIAMOND BANK FSB

(e RS i /?

X AT ’I’L e / db_:z;; ]/-’ﬂ
Authorized Officer
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CORPORATE ACKNOWLEDGMENT

STATE OF " “es ,
. ) 88
county oF __1 42 Ve )
iy Lo . - 7oy
On this g9 day of A oo bt . C2U pefore me, the undersigned Notary

Public, personaily appoarnd Andy Behlis, President/CEO of Citi Investment Group, Incorporated , and known o
me to be an authorized agant of the corporation that executed the Modification of Mortgage and acknowledged
the Modification to be the freeand voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized o execute this~Modification and in fact executed the Modification on behalf of the
sarporation. 3

s j X % .‘,( ’ <7 Y
By ’y/{;% L Residngat -TJ vy la ke sfimed

Notary Public in and for the State of I LAy

P . OFFICIAL SEAL ;
My commission expires YL T NOTMNQYATT A%;;I'T?gpih%s
MY COMMISSION EXPIRES 6.18-2013
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LENDER ACKNOWLEDGMENT
STATE OF /écl 10i5 )
} SS
COUNTY OF D “)’-’}7"%65/ )
e ‘

On this D day of NDLWV)Dﬂ( , 2O before me, the undersigned Notary
Public, personally ¢ppzared %{‘/’rg K Prndqac and knowntometobe the ¢ YPras. cl:anJ—

, authorizes agent for Diamond Bank FSB that executed the within and foregoing instrument and
acknowledged said instrumant to be the free and voluntary act and deed of Diamond Bank FSB, duly authorized
by Diamond Bank FSB through its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed

this said insteument on behalf,of Diamond Bank FSB.
By . ' _ Residing at 5@/ vy Z4)¢.L sdrec

Notary Public in and for the State of fL‘ B T

My commission expires K/Pt//g/ (S - MATT ABITABILE

. NOTARY PUBLIC, STATE OF LLINOIS §
MY COMMISSION EXPIRES 6-18-2013
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