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Loan Number: «1400663987

MORTGAGE

MIN: 1001963990018055%95

DEFINITIONS

Words used in multiple sections of this documer t are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "“Security Instrument" means this document, whicii 's dated NOVEMBER 8, 2011 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL J DELRAHIM AND Y INDSEY A DELRAHIM, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is & sejsraie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor:zagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an adress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOQIS .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 8, 2011

The Note states that Borrower owes Lender FOUR HUNDRED FOUR THOUSAND AND 00/100
Dollars (U.S5. § 404,0C0.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1, 2041 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINGIS-Single Family—-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormns
Form 3014 1/01 Page 1 of 14 www.dc;"crcnagr'c.wm
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) 'Riders" means all Riders fo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [X] Planned Unit Development Rider
(] Balloon Rider [7] Biweekly Payment Rider

[0 1-4 Family Rider [] Second Home Rider

{1 Condominium Rider [] Other(s) [specify]

(D "Applicable Loy means all controlling applicable federal, state and local statutcs, regulations, ordinances and
administrative rules zad 5ders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

¥ "Community Associaticii Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borrower-or {ne Property by a condominium association, homcowners association or similar
organization.

(K) "Electronic Funds Transfer” incane any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritizeed through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authurize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tiansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghg use 'ransfers.

(L) "Escrow Items” means those items that are deseri%ed in Section 3.

(M) "Miscellaneous Proceeds” means any compensatici, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the voveiages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 51 2ii.or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv} misrcpresentations of, or omissions 254, the value and/cr condition of the Property.
(N) "Mortgage Insurance” meuns insurance protecting Lender against (ne nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due tor (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26°1 et seq.) and its implementing
regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As usec i1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federal’y refated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, s#hsther or not that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS-Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rcrms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 14-29-418-047-0000

which currZiitly has the address of 1043 W LILL AVE
[Street]
CHICAGO , Mlinois 60614 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH all-ihe improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures net o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A of the foregoing is referred to in this Sccurity Instrument as the "Property."
Borrower understands and agrecs thau MERS hoids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘wit'i law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excrcise any oc al’ o7 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANT'S that Borrower is-lzwfally seised of the estate hercby conveyed and has the right
to mortgage, grant and convey (he Property and that ths Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tivle'(0the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaat, 27 national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agloe us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; av. Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, It any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rewarnid @ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Lisument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (¢) certified ¢nick, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose depos’ i ere insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recvived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiens in Section 15. Lender may return
any payment or partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymients at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then I.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINQIS—Single Family—-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarms
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applied to the outstanding principal balance under the Note immediately prior to fureclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amour! to ay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than Jie Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment «f the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis:s a'ter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lawe charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of rayments, insurance proceeds, or Miscellancous Procecds (o principal due under the Note
shall not extend or postpone thc.duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow It<ms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, =’sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giourd. rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section $; and (d) Murtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage it surance premiums in accordance with the provisions of Section 10.
These items are called "Escrow licms." At origination ol at any time during the term of' the Loan, Lender may require
that Community Association Ducs, Fees, and Assessinents; if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow [tem. Borrower shall pramptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lende: may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow tems at any time. Any such waiver may.caly be in writing. In the event of such waiver,
Borrower shail pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Ledder receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation to mak<such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Socurity Instrument, as the phrase
"covenant and agrecment” is used in Section 9. If Borrower is obligated to pay ciscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxcrcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to J-ender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given inaccomdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ‘ths: #re then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to afply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fcderal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMaalic &g
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shal! promptly refund to Borrower
any Fraxds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propert/ waich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, znd Community Association Dues, Fees, and Assessments, if any. 1o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prosiintly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing o ths rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, lega!pricecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, ot only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactosy o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properly. is-subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif /ing tie lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or in)re of the actions set forth above in this Section 4.

Lender may require Borrowcr to pay a one-tim= churge for a real estatc tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ths i:aprovements now existing or hereafter erected on the
Property insured against loss by firc, hazards included witiii fie term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which'L 2ader requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy and for fae-periods that [Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term et Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disanprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in corinzetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or(b) 4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings of' similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be tciponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the seview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particuia’ type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shull become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interest at the Notc rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS-Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS o DocMaglc €Xormns
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compluied to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorsiion'in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in-writing or Applicable 1.aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to ;ay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Be/royver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o r=)air is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the'suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrawer. Such insurr.nce proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the-Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower dacs ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendsr tnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to/any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, an< (%) any other of Borrower's rights (otber than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenier nay use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or-this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establisk, «nd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument-ar: chall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢irzumstances exist which are beyond Borrower's
centrol,

7. Preservation, Maintenance and Protection of the Property; Inszections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘oreCr to prevent the Property from
deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property ' damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with'datnage to, or the taking
of, the Property, Borrower shall be responsible {or repairing or restoring the Property oniy{ Fcader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorution in a giug's payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds jre ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " DocMagic €%arms
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or ri ights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Rorrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intetest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
positici. in'a bankruptey proceeding. Securing the Property includes, but is not limiled to, entering the Property to
make repais, change locks, replacc or board up doors and windows, drain water from pipes, eliminate building or
other code viol“tions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ), Lender does nut have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabvlity for not taking any or all actions authorized under this Section 9,

Any amounts disoursad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theseamounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such interest, urGi notice from Lender (o Borrower requesting payment.

If this Security Instrumesi is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseliold! estate and interests herein conveyed or terminatc or cancel the ground lease.
Borrower shall not, without the expi=ss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaseko!d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requied Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgige Insurance in effect. If. for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avail2Uie from the mortgage insurcr ihat previously provided such
insurance and Borrower was requircd to make separateiy disignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to outdin coverage substantiatly cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 't the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by-Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Le:der the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Tiender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchoss reserve shall be non-refundable,
notwithstanding the fact that the Loun is ultimately paid in full, and Lender shall <iot by required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve bayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L:sap énd Borrower was
required to make separately designated payments toward the premiums for Mor(gage Insurance, Borower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-rcfundable lo's raserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agrecient between Iiorr ower and
Lender providing for such termination or until termination is required by Applicable Lsw. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reducc losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) (o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b). Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insursiice under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Fasvrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneurn:d at the time of such cancellation or termination.

11. Assignniun’ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Tsendér.

If the Property is Cariaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
if the restoration or repair is ezanomically feasible and Lender’ s security is not lessened. During such repair and
restoration period, Lender sa2li fave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 0 ansure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken peomptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscrilnncous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Piozeeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanegus Froceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess;-if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in va'ae of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethsr o not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vatue of the'Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss inwaluz is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partidi tiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shatl te paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which ths fiir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the a:cunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and ‘L énder otherwise
agree in writing, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrusacrt whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Bortower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to sofuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument vy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fror thi'd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be i vziver of or preclude the exercise of any right or remedy.

13. Joint and Eeve.al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiors.=ad liability shal! be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut<ihe Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify., forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s.gnir's consent.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wri ing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrow er shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees w-shch: release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sczina 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs fuiservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Traperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard-valuation fees, In regard to any other fees, the
absence of express authority in this Securitv Instrument to charge a speific foe to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 22e expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that{aw s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the L >an exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce th¢ charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will k& refunded to Borrower.
Lender may choese to make this refund by reducing the principal owed under the Note or by mciinia a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymznt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: s ucceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berover might
have arising out of such overcharge.

15. Netices. All notices given by Borvower or Lencler in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncc:ion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maii or when actually delivercd to Borrower's notice address if sent by other
means. Notice to any onc Borrewer shall constitute notice te all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be tie Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has d. .ignix.cd another address I notice to Borrower. Any notice in connection
with this Security Instrument shall not b deeinied to have been given to Lender until actually received by Lender.
If any notice requircd by this Security :struinent is also requirc:: under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agrce by contract or il might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ctause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict vhall not affect other provisions of this Security
Instrurenu or the Note which can be given effeet without the confl cling provision.

Asuscd in this Security Instrument: (a) words of the mascul! 1> gender shall mean and include corresponding
neuter words o' words of the feminine ge wler; (b) words in the sin: zular shall mean and include the plural and vice
versa; and (c} tiie Jvord "may” gives solc fiscretion without any obligation to take any action.

17, Borrowi's Copy. Borrower s ll be given one copy of the Note and of this Security Instrument.

18. Transfer ol th. Property or a enelicial Interest in Borrower., As used in this Section 18, "Interest in
the Property” means ariy ‘eqal or beneficial intcrest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title-y Gorrower at a future date to a pu-chaser.

If all or any part of the Property s any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment (n £411 of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxireseds prohibited by /A p-plicable Law.

If Lender exerciscs this option, Lender shall give Borrower n iice of acceleration. The notice shall provide a
pertod of not less than 30 days from the di:ie (he notice isjziven in s urdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeni J¥Rorrowcr (ails to pay these sums prior to the expiration of
this period, Lender may invoke any remec o5 permitted 134b3s Sce.. ity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 112 rrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disiintinued at any time prior to the earliest of: (a)
five days before salc of the Property pursuant 1o Section 22 of this Serarny Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's righ.: 1o reinstz{c; or (c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a1 pays LerGer all sums which then would be due
under this Security Instrument and the Note as if no acceleration tad occurreds (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforciag this Security Instrument, including, but not
limited to, reasonablc attorneys fees, property inspection and valuu-ion fees, and other 1:¢s incurred for the purpose
of protecting Lender's interest in the Property and rights under this sceurity Instrument; an4 (d) takes such action as
Lender may reasonably require to assur thar Lender's interest in the Property and rigite-avder this Security
Instrument, and Borrower's obligation to pay the sums secured by 111+ Security Instrument, shali conrinue unchanged
unless as otherwise provided under Applic:ble f.aw. Lender may 1< juire that Borrower pay such reiristz tement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order, (o) certified
check, bank check, treasurer's check or cashier’s check, provided iy such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or ciity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security tnstrument and obligation- secured hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall noi apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griviwnice. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tim.< without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer") the. collects Periodic Payments due under the Note
and this Security Instrument and performis other mortgage loan se. - cing obligations under the Note, this Security
Instrument, and Applicable Law. There slso 1ight be one or mory < hanges of the Loan Scrvicer unrelated to a sale
of the Note. If therc is a change of the Loan: Sevicer, Borrower wil' e given written notice of the change which will
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state the name and address of the new Loan Servicer, the address ¢« - which payments should be made and any other
information RESPA requires in connection with a notice of transt:- of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of i Note, the mortgage loan servicing obligations
to Borrower will remain with the [oan Service: or be tunsferred (- suceessor Loan Servicer and are not assumed
by the Note purchascr unless otherwise providod by the Nole pure. ser.

Neither Borrower nor Lender may commence, joi 1, or be joii. | to any judicial action (as either an individual
litigant or the member of a class) that ariscs froi 1 the other harty's ¢ 1ons parsuant to this Security Instrument or that
alleges that the other parly has breached any provision of, or any .ty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the o.lir party (with sug’, - otice given in compliance with the requirements
of Section 15) of such alleged breach and afforcod the other party b.reto a reasonable period after the giving of such
notice "1 tike corrective action. If Applicable Law provides a tini. period which must clapse before certain action
can be taker. that time period will be deeme. to be reusonable “or purposes of this paragraph. The notice of
acceleratiof ard opportunity to cure given to Borrower pursuant t Section 22 und the notice of acceleration given
to Borrower rarst.anl o Section 18 shall be deemed to satisfy the - atice and opportunity to take corrective action
provisions of this Sertion 20.

21. Hazardous Sibstances. As used in. this Sezion 210 1 ¢ "Havardous Substances” are those substances
defined as toxic or havardous substances, pollu: uits, or uslesby I+ ironmental Law and the following substances:
gasoline, kerosene, othier flarwmable or toxic petroleun. products, 1. ic pesticides and herbicides, volatile solvents,
materials containing asbestos el formaldehyde and racicctive miwrials: (b} "Fnvironmental Law" means federal
laws and laws of the jurisdiction whese the Prop 1y is lovaied that ro.ie to health, safety or cnvironmental protection;
(c) "Environmental Cleanup" includes any rosponse aciion, rexial action, or removal action, as defined in
Environmental Law: and (d) an "Envicormen ul Condition” meer s a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanap

Borrower shall not cause or permit the pie .cnce, use. disposal. :lorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on/or in) the Proper v, Borrower shall not da, nor allow anyone else
to do, anything affccting the Property (a} that isin »iclation ot mny Lnvironmenta! Law, (b} which creates an
Environmental Condition, or (¢) which, duc to ihe prescnie, usv. ot release of a Hazardous Substance, creates a
condition that adverscly affects the value of tiw Proportys The weceding two sentences shall not apply to the
presence, use, or storage on the Property of snucl quan:.ties of 114w dous Substances that are generally recognized
to be appropriate fo normal residential uses und to ninlenance“the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) an- nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agenc: or privite aarty ins uiving the P operty and any Hazardous Substance
or Environmentat Law of which Borrower has a.1ual know iedge, (L1 .ny Envirorimedtal Condition, including but not
limited to, any spilling, leaking, discharge, reicase or tireat of roivase of any kazardous Substance, and (c) any
condition caused by the presence, use or releas: of a Ha ardous Si. sstance which adversely affects the value of the
Property. If Borrower learns, or is notified by iy gove wmental v regulatory authority, /or any private party, that
any removal or other remediation of any Hazardous Substance aff-ting the Property is necesgery, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing nerein‘shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirower :ad Lender . ther covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice .. Borrawer prior to acceleration following
Borrower's breach of any covenant or agreemcnt in thi s Security ustrument (but not prior to acceleration under
Section 18 unless Applicable 1.aw provides aiherwise:. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 36 days fro. the date the notice is given to Borrower, by
which the default must be cured; and (d) tha! failure 15 cure the default on or before the date specified in the
notice may result in acceleration of the suias secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further iuform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-cxistence of a default or any other
defense of Borrower to aceeleration and forcclosure. (f the defaalt is not cured on or before the date specified
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in the notice, Lender at its option may requi.v immedizte payricat in full of all sums secured by this Security
Instrument without further demand and may foreclosc tiis Secuvity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrvd in pursaing the remedies provided in this Section 22, including,
but not limited to, rcasonable attorneys’ fees :und costs of title cvidence.

23. Release. Upon payment of all sums sceured by this Security Instrunient, Lender shall release this Security
Instrument. Borrower shall pay any recordation <osts. Lender may charge Bu rower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of lHlomestead. In accordance with [Linois law, i Borrower hereby releases and waives all rights
under and by virtuc of the IHinois homestead cxemption laws,

25, Placement of Collateral Protection Insurance. Unless Horrower provides Lender with evidence of the
insurance “overage required by Borrower's agreement - ith Lender, T.ender may purchase insurance at Borrower's
expense to srofect Lender's interests in Borrowr's colliteral. This insurance may, but need not, protect Borrower's
interests. Thecoverage that Lender purchases iy not pay any clai:n that Borrower makes or any claim that is made
against Borrower it conncction with the collateral. Borrower may luter cancel any insurance purchased by Lender,
but only after providing ‘Lender with evidence that Borrower has chiuined ins.arance as required by Borrower's and
Lender's agreement. if liender purchases insurince for the collaterul, Borrower will be responsible for the costs of
that insurance, including intersst and any other charges [.ender may impose in connection with the placement of the
insurance, until the cffective daie Ut the cancellation or expiration «f the inswiance. The costs of the insurance may
be added to Borrower's total outstandiiig balancc or obligution. The costs of ¢ insurance may be more than the cost
of insurance Borrowcer may be able o obfain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLYt£F7 BLANK]
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BY SIGNING BELOW, Borrower accepls and aprecs to the (erms and cavenants contained in this Security
Instrument and in any Rider exegied by Borrower and recorded with it.

97 Wl )

. .
Lt {Seal) 14 it

l\?@m (& DELRAHIM -Borrower INLSEY ]\ﬁ LRAFTM -Borrdtver
A (Seal) . (Seal)
-Borrower -Borrower
_L . {Secal) —_— (Seal)
-Berawer -Borrower

Witness: Witness:
ILLINOIS—-Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERrms
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[Space Below This Line For Acknowiedgment]

State of JLLINOIS

County of COQK

The foregoing instrument was acknowledged before me this . NOVEMEER 8, 2011

. ! 1
by _ MACHAET. J DELRAHTM AND LINDSEY A’ DELRAKIL MM pre/—
/.

a ,/{/r/%/
/

oot T
OFHCIAL
GERNQDO PER‘ELL%QO\Q 4 Sipndidre’ol Lerson Taking Acknowledgment
NoTAR\iW‘:TU&J S;‘Q,’; ooagmmﬁ {
Wy Cor n e T

Tille A

(Seal) Sorial Number 1t any
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Loan Number: 11400663987

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strect Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th  day of NOVEMBER .
2011 , andis incorporated into and shall be decmed to amend and sw:plement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the samc date given by the undersigned ("Borrower™)
t/ secire Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DLLAWARE CORPORATION
("Lender") of the same date and covering the property described in the Se-urity Instrument and located at:

1043 W LILL AVE, CHICAGO, ILLINCIS 60614
[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S -|XED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 2ATE BORROWER MUST PAY,

ADDITIONAL COVENANTS.._I-addition (o the covcnants and »greements made in the Security
Instrument, Borrower and Lender further « ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH!\T PAYMENT CHANGES
The Note provides for an initial fixcd interesi rrie of 3.090 %. The Note also provides
for a change in the initial fixed rate to an adjustable interzsyrate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjust=l: interest rate on the first day of
DECEMBER, 2018 , and the adjustable intereat rate I will pay may change on
that day every 12th month thereafter. The date on which my initial [7xe interest rate changes to an
adjustable interest rate, and each date on which my adjustable intcrest rate could change, is called a "Change
Date.”

{B) The Index )

Beginning with the first Change Dale, my adjustable interest rate will be based-on/an-Index. The
"Index" is the average of interbank offered rates tor one-year U.S. doliar-denominated dejsosits in the
London market ("LIBOR"), as published in The Wall ‘Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose 4 new index that is based upon
comparable information. The Note Holder will give inc notic of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic Efrms
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 petcentage poinis( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determinc the amount of the menthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
ney-interest rate in substantially equal payments. The resull of this calculation will be the new amount of
ray wonthly payment.

(- Limits on Interest Rate Changes

The fnterest rate 1 am required to pay al the first Change Date will not be greater than

6450 % or less than 2.250C %. Thercafter, my adjustable interest rate will never
be increased vr uezreased on any single Change Date by more than two purcentage points from the rate of
interest I have besii Laying for the preceding 12 months. My interest rate will never be greater than

8.000%.

(E) Effective Date o Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on ihe first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or tias to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changzs inav adjustable interest rate before the effective date of any
change. The notice will include the amount of iny monthly payment, any information required by law to be
given to me and also the title and telephone numbir of a person who will unswer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEN"-F/CIAL INTEREST IN BORROWER
1.  Until Borrower's initial fixed interest rale changcs 1o anadiustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security It strutasnt shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrewsr.~As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in ti.>-T'roperty, including,
but not limited to, those beneficial interests transferrcd in a bond for deed, (contract for deed,
installment sales contract or escrow agreement, the intent of which is the iransfzz of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transieried (or
if Borrowet is not a natural person and a beneficial interest in Borrower is sold or transierred)
without Lender's prior written consent, Lender may require immediate payment in full of <3
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ' DocMagic €Panms
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirution of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest ratc changes to an adjustable interest rate under the terms
stat~d in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
saail-fien cease to be in effect, and the provisions of Uniform Cevenant 18 of the Security Instrument shall
be aruensad to read as follows:

T:ausfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Iniarestin the Property" means any legal or beneficial interest in the Property, including,
but not limited ‘o, those beneficial interests transferred in a bond ror deed, contract for deed,
installment sal2s contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futu'e cate.to a purchaser.

If all or any part.Of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natur il peson and a beneficial intcrest in Borrower is sold or transferred)
without Lender's prior wriier: vonsent, Lender may require immediate payment in full of all
sums secured by this Security “Jusirument. However, this option shall not be exercised by
Lender if such exercise is prohibiicd‘nyv Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to be subrritted to Lender information required by Lender to
evaluate the intended transferee as if a‘new \oan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s sccurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan’ orcagreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Leodir may cliarge a reasonable fee as a
condition to Lender's consent to the loan assumption,«.¢nder also may require the transferee
to sign an assumption agreement that is acceptable to Lende! and that obligates the transferee
to keep all the promises and agreements madc in the Note and/ip-this Security [nstrument.
Borrower will continue to be obligated under the Note and this. Scenrity Instrument unless
Lender releases Barrower in writing, ‘

If Lender exercises the option to require immediate payment in full, Zander shall give
Borrower notice of acceleration. The notice shall provide a period of not less-4nan 30 days from
the date the notice is given in accordance with Scction 135 within which Borrow(r must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prion i, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrament
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docﬂnplca]hmm
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic. com
Form 3187 6/01 Page 3 of ¢



1133912140 Page: 19 of 23

UNOEFICIAL COPY

BY SIGNING BELOW, Borgdwer accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

[ (Seal)
MJ’C‘@EL J DELRAHIM “Borrower
/

/.

-Borrower

Mg {Seal) (Seal)

-Borrower -Borrower

. (Seal) . (Seal)

Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFomms
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Loan Number: 11400663987

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
NOVEMBER, 2011 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
I¥C,, A DELAWARE CORPORATION
(the "Lender) of the same date and covering the Property described in the -.curity Instrument and located at:

1043 W LILL AVE, CHICAGO, ILLING:S 60614

[Property Address]

The Property inclides, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in
COVENANTS, CONDITLONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a plani.e? vnit developme: known as

LINCOLN, PARK

[Name of Planned Unit Development?

(the "PUD"). The Property also includes Borrower's intcrest in the hori:awners association or equivalent
entity owning or managing the common areas and facilitics of the PUD (tiic. " Gy/ners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ‘

A. PUD Obligations. Botrower shall perform all of Borrower's obligations undcr/iny PUD's
Constituent Documents. The "Conslituent Documents” are the (i) Declaration; (ii) articles of incorparation,
trust instrument or any equivalent document which creates the Owners Association; and (iii} any by-laws or
other rules or regulations of the Owners Association, Bo'rower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docun nts.

B. Property Insurance. So long as the Owneis Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMagle €Rerms
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which provides insurance coverage in the amounts (including deductible lcvels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower shall give Lender prompt notice of any lapsc in required property insurance caverage provided
by tiid master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss te-tue Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assizied-and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumert, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liz4iuty Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Associa’ion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection vei-any condemnation or other taking of all or any part of the Property
or the commen areas and facilities of the’'?UD, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceads sha!l be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E Lender's Prior Consent. Borrower shatlaof, except afler notice to Lender and with Lender's
prior written consent, either partition or subdivide thc Vrooerty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termiuption required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking tsCondemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the effect of rendcring the public liability insurance
coverage maintained by the Owners Association unacce;able to Lender.

F. Remedies. IfBorrowcr docs not pay PUD ducs and asscssments wherl aie, then Lender may pay
them. Any amounts disbursed by Lender under this pararaph F shall become additional dsbt of Borrower
secured by the Security Instrument.  Unless Borrower ard Lender agree to other terric.ci yavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable; with interest,
upon notice from Lender to Borrower requcsting payment.
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BY SIGNING BELOW, Borrower ageepts and agrecs to the terms and covenants contained in this PUD

Rider.
(Scal) "' i i LI s
MIGW J DELRAHIM -Borrower ELR ower

/

(Seal) (Seal)
-Borrower -Borrower
|
(Sex1) (Seal)
-Borroyver -Borrower
i
|
|
5 MULTISTATE PUD RIDER~Single Family DocMealc EForms
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Loan Number: 11400663987
Date: NOVEMBER 8, 2011

Property Address: 1043 W LILL AVE
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1:

LOT 8 IN LILL ON THE PARK RES'IBDIVISION, BEING ARESUBDIVISION IN THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 29, TOYYNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO:S

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENTS TO ANC FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS IN, TO, OVER AND ACROSS LOTS 1, 10,15, AND 19 AS CREATED AND SET OUT IN THE
PLAT OF RESUBDIVISION RECORDED SEPTEMBER 29, 1235 AS DOCUMENT 95663375 AND THE
DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS AND EASEMENTS FOR LILL ON THE
PARK HOMEOWNERS' ASSOCIATION DATED JANURAY 15, 1226 AND RECORDED JANURAY 24, 1996 AS
DOCUMENT NUMBER 96065186 AND AMENDED AS DOCUMENT NUMBER 96141129,

PIN: 14-29-418-047-0000

A.P.N. # : 14-29-418-047-0000" -
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