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After Recording Return To:
PROVIDENT FUNDING ASSOCIATES, L.P.
1633 BAYSHORE HIGHWAY, SUITE 155
BURLINGAME, CA 94010

Loan Mo. 9521101893

{Space Above This Line For Recording Data]

MORTGAGE

MIN 1000179-9521101893-2
DEFINITIONS

Words used in multiple sections of this Aceument are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) “Security Tustrument” means this document, which is dated 11/22/2011 , together with all Ridars to this decument.

(B) “Borrower” is SHENILA BABOOL AND FARIM BABOOL, WIFE AND HUSBAND . Botrawer is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ire. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security
(nstrument. MERS is organized and existing under the laws of Lielaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is PROVIDENTF UNDING GROUP. INC.. Lender is 3 CORPORATION organized and existing
undet the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HIGHWAY, SUITE 100, BURLINGAME,
CA 94010.

() “Note” means the promissory note signed by Borrower and dated 11/22/201 17 The Note states that Borrower
owes Lender THREE HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U8 §330,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the dekt in full not fater than

12/1/2041.

(F) “Property” means the property that is described below under the heading “Transfer of Rights-in the Property™.
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aid iz charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(LLINOIS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT g A Forﬁlé 1A (page T of 12 pages)
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

(X) Adjustable Rate Rider { ) Condominium Rider { ) Second Home Rider
() RiderBalloon Rider (X)Planned Unit Development Reder { ) Other(s
() 1-4 Family Rider { ) Biweekly Payment Rider

(L  “Applicable Law” means all controlling applicable federal, state and focal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinians.

(Jy “Corimuiity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impossd-on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Fund's Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrvinent, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o Urdef,dnstruct, or authorize @ financial institution to debit or credit an account, Such term
includes, but is not limited t¢, point-of-sale transters, automated ieller machine transactions, transfers wutiated by
telephone, wire wransfers, aind automated clearinghouse transfers,

(L) “Escrow Items” mean those itens-that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proce(ds prid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; {ii) condemtiaiistor other taking of all or any part of the Property; (iii) conveyance in
tieu of condemmnation; or (iv) misrepresentatioas of, or omissions as to, the value and/or condition of the Property,
(N} +*Mortgage Insurance” means insurance-protecting Lender against the nonpayment of, or default on, the
Loan.

(O} “Periodic Payment” means the regularly schediled amount due for (i) principal and interest under the Note,
plus (il) any amounts under Section 3 ot this Security Insivwnt.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C, 2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they mighto="amended from time w time, or any additional or
successor legislation or regulation that governs the same subjest ioatter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed ia r2gard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loan” vier RESPA.

() “Successor in Interest of Borrower™ means any party that has taken titleo the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security tnsiument,

TLLINOIS—3ingle Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % F_or@ﬂu W1 (page 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and atl renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’'s successars and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK ;

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT “A”,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 4401 LAINIE CIRCLE
GLENVIEW, ILLINOIS 60026
{“Property Address™):

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herafi<ra part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tieduregoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERZ-ioids only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply vith law or custom, MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any activa required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully séiséd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Prope:ty isunencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaiast all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants “for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instirment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow I[tems, Prepayment Charges, and Late {"harges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any pecpayment charges and
fate charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectiun 3. Payments
due under the Note and this Seourity lustrument shall be made in U.S. currency. However, if an; check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Liétder unpaid,
Lender may require that asy or all subsequent payments due under the Nate and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity: or {(d) Electronic F unds Transfer.

Pavinents are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without walver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

GO doc - 52142002 3.45 PM Borrower [nitials
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Bortower. If not applied eatlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[F4.enler receives a payment from Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.auy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one ietlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Péri¢ dic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler ths payment is applied to the full payment of one or more Periadic Payments, such excess
may be applied to any fats ciharges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nate,

Any application ¢¢ payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpon’ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2'sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can await priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground-ieiis on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (a}-Mortgage [nsurance premiums, if any, or any sums payable by
Borrower to Lender in Hieu of the payment of Mcrtgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Ttems™. At'origination or at any time during the term of the Loan.
Lender may require that Community Association Dues, Eces and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itewa./Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ftems unless Lender
waives Borrower's obligation to pay the Funds for any or allcicrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow ltems at aty {ime. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where gayable, the amounts due for any Escrow
ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may rzoxirs. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a-covenznt and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Secticii 5. Af Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amouri due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shad then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower sitahi nay to Lender all
Funds, and it such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerider ta apply the
Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can ‘eguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bantk. Lender shall apply the Funds to pay the Escrow [tems no [ater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Irems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. I
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Prosarty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if apy; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltens, Porrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long #e Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemint of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforceinent of the lien wiiie those proceedings are pending, but only untit such proceedings are conctuded; ot {¢)
secures from the holder of the(lie an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Bortower a notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall satisfy tiic lien or take one or mare of the actions set forth above in this Section
4,

Lender may require Borrower to pay-« cue-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lozn.

5. Property Insurance. Borrower shall ke(p th: improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included-witiiin the term “extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for wiiich Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible Jevels) and-io:the periods that Lender requires. What Lender
reauires pursuant to the preceding sentences can change durieg tie term of the Loan. The insurance carrier
providing the insurance shall be chiosen by Borrower subject to Leadar's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrswer to pay. in connection with this Loan,
either: {(a) a one-time charge for flood zone determination, cectification and.racking services; or (b) a one-time
charge for flood zone determination and certification services and subsequeq charges each time remappings or
similar changes occur which reasonably might affect such determination or vartilicetion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managlment Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay obtain insurance coverage,
at Lender's aption and Borrower’s expense. Lender is under no obligation to purchase ary particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect beoiaer, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurince coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall be subject to Leader’s right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shalf promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Propetty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds
shall be arplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
patd to Borrowse, Such Insurance proceeds shall be applied in the order pravided for in Section 2.

If Barfowsr abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. “1f/g0rrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settle a cizim) then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eitiier'evant, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borlovier’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secerwy Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Diorrow-et) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undr the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shaii-oscupy. establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this~Zecurity Instrument amd shall continue to occupy the Property as
Borrower's principal residence for at least one.year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be uarcasonably withheld, ot unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection o7 the Property; Inspections. Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriGrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintaiz the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless irig determined pursuant to Section 5 that repair or
vestotation is not economically feasible, Borrower shall promptly t2n2ir the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are prid-in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes, Lender may disburse proceeds for 4o wepairs and restoration in a single
paymant or in a series of progress payments as the work is completed. If theinszrance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Dorrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property, I it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower’s know'edge or consent
gave materialiy false, misleading, ot inaccurate information or statements to Leader {or failed to provide Lender
with material information) in connection with the Loan. Material representations inciude, but are not limited to,
representations concerning Barrower’s occupancy of the Property as Barrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or o enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security [rstrument, including protecting and/or assessing the value of
the Property, and securing and/ot repairing the Property. Lender’s actions can include, but are not limited to: (a)

0G1GAL doe - 5:21/2002 3,45 PM Borrower [nitials
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paying any sums secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and {¢)
paying reasonable attomeys” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or oft. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. These amounts shalf bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acauires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger inavitig.

10. Mdortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranse (overage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurarie and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage [nsurance jreviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage [nsurance previsusly in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Covirage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
aceept, use and retain these payment) as ¢ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwitistziding the fact that the Loan is uftimately paid in fuil, and Lender shall
not be required to pay Borrewer any intercat or earnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coveragetin the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes ivailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuraz ce, 1f Lender required Mortgage Insurance as & condition of
making the Loan and Borrower was required to make scparately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums =cuired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s reguirement for Mortgage [nsurance ends in accordance
with any written agreement between Borrower and Lender providiag for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Byrrawer’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & partyaoaiie Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forcerom time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses: These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or paities) to these agreements.
These agrecments may tequire the morlgage insurer to make payments using any source of funds that the mortgage
insurer may have avaitable (which may include futds obtained from Morgage Insurance pres iy ).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy.cinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thatderive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchanje for sharing or
maodifying the mortgage insurer’s risk, or reducing losses, [f such agreement provides that an affiliate ot Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
{nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other Iaw. These rights may
include the right to receive certzin disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Irsurance premiuns that were unearned at the time of such canceitation or termination.

7ot 12 pages)
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disburserment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. f the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security. Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds siallbe applied in the order provided for in Section 2.

In the‘cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sceurity Instrement, whether or not then due, with the excess, if any, paid to
Borrower,

In the everil 774 partial taking, destruction, or [oss in value of the Property in which the fair market value of
the Property immediatehy/outore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by thi¢ Seeurity Instrument immediately before the partial taking, destruction. or, loss in value,
unfess Borrower and Lended otherwise agree in wriling. the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately befole the partial taking, destruction, ot loss in value divided by (b} the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

[n the event of a partial taking, deswasiion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taling! destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall (be epplied to the sums secured by this Security [nstrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afiernotice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to ssid2a claim for damages, Borrower fails to respond to
Leader within 20 days atter the date the notice is given, Lender is‘athorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suthis secured by this Security [nstrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrovver, Miscellaneous Procesds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whethcoivil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other mateniz! iniprirment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such = acizalt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Gismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairmens of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claiin for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shaiios p2id to Lender,

Afl Miscellaneous Proceeds that are not applied to restoration or.repair of the Property/shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim’s {or payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in [nterest of Borrower shail aot operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
arnount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower wha co-signs this
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Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Barrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower’s
abligations under this Security Instrument it writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14.. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowet's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inziuding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the ubsince of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as @ rio ibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instruizent or by Applicable Law,

[f the Loan issvisjest to a law which sets maximum [oan charges, and that law is finally interpreted so that
the interest or ather loanchurges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lomi charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alread! coilzcted from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to riake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refiind t=duces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether o1 not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by divedrpayment to Borrower wilf constitute & waiver of any right of action
Boreower might have arising out of such overchaigs,

{5. Notices. All notices given by Borrover or Lender in connection with this Security Instrument must be
fn writing. Any notice to Borrower in connection wita this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when auwuziiy delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute netics to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shalf be the Property.ddress unless Borrower has designated a substitute
notice address by natice to Lender. Borrower shall promptly newtfy Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addess, then Borrower shall only report a change
of address through that specified procedure. There may be only one desiguated notice address under this Security
Instrument at any one time. Any notice to Lender shal be given by delivering/it or by mailing it by first class mait
to Lender’s address stated herein unless Lender has designated another addiess by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giverto Lender until actually received
by Lender. If any notice required by this Security Instrument is also required undei Aprlicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumei

16. Governing Law; Severability; Rules of Construction. This Security taitrument shall be governed
by federal law and the taw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to auy requirements and limitations of Applicable Taw. Applicable Law
might explicitly or implicitly allow the parties to agree by coatract or it might be silent, but suck stleace shall not be
construed as a prohibition against agreement by contract. In the event that any pravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of th.s Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insttument. However, this
option shali not be exercised by Lender if such exercise is prohibited by federal law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any lemedies permitted by this Securily Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Securily Instrument; (b) such
other periz't a5 Applicable Law might specity for the termination of Borrower™s right to reinstate; or (¢) entry of a
judgrient enfricing this Security Instrurment. Those conditions are that Borrower: {2) pays Lender all sums which
then would be Gue under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any othel ¢ovenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrunient,
including, but not firi'ted to, reasonable atrorneys’ fees, property inspection and valuation fees. and other fees
incurred for the purpose o1 protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Langer may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrupzidt, and Borrawer’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as olterwize provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bank (heck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insurcd, by a federal agency, instrurmentality or entity; or (d)} Electronic Funds
Transter. Upon reinstalement by Borrower-ihus Security [nstrument and obligations secured hereby shall remain
fully eftective as if no acceleration had occtr=t!l However, this right to reinstate shail rot apply in the case af
acceleration under Section 18.

20. Sale of Note; Change of Loan Service; Nctice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be seidune or more times without prior notice to Borrower. A
sale might cesult in a change in the entity (known as the “L6a: Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other marigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alsg might be one Ut more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrawer will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addressin which payments should be made and
any other information RESPA requires in connection with a notice of transfer 4f servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser ¢ e Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred o~ suscessor Loan Servicer and are
aot assumed by the Note purchaser unless otherwise provided by the Note purchas;

Neither Borrower nor Lender may commence, joitt, or be joined to any pulicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actious pyrsuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any dutylowe] by reason of, this
Security Instrunient, until such Borrower or Lender has notified the other party (with susli swtice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the olnel party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides 4 time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable to. purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borcower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As usced in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatite solvents,
materials containing asbestos or tormaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that refate to healkth, safety or environmental
protection; (¢} “Environmental Cleanup™ includes any response action. remedial action, or removal action, as
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defired in Environmenial Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
tao, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environtnental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smafl quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ot
other action by any governmenta! or regulatory agency or private party involving the Property and any Hazardous
Substance or Znvironmentai Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but xot limited to, any spilling, feaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
vatue of the Properly.) If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any renioval)or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily ke all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer prior © acceleration following
Borrower's hreach of any covenant <r agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law pravides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) = <ate, not less than 30 days from the date the notice is given to
Borrower, by which ¢he default must be cucei: and (d) that fsilure to cure the default on or before the dafe
specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclosure
by judicial proceeding and sale of the Property. (Fhe natice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert i the foreclosure proceeding the men-existence of & default
or any other defense of Borrower to acceleration and Yoresiosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may requice immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred-in pursuing the remedies provided in this
Section 22, including, but ot limited to, reasonable attorneys' fees and ¢riis of title evidence,

23, Release. Upon payment of ail sums secured by this Security Jastrument, Lender shall refease this
Security Instrument. Borrower shall pay any recordation costs. Lender may.Chaipe Borrower 2 fee for refeasing this
Security Instrument, but only if the fee is paid to a third party for services rengerod and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower helchy releases and waives all
rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lendr with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purcnsse insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, bateed not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower mikes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insuraiice purchased
by Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wifl be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Bortower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
[nstrunent and in any Rider executed by Borrower and recorded with it.

Witnesses:
W (Seal)
SHENILA BABOQL
) . (Seal)
KARIM BABOOL
= (Seal)
- {Seal)
ACKNOWWLEDGEMENT
STATE OF ILLINOIS, ( 00 /( Couiity 45

1, B Vo - (v x‘leD ,a Notary Pubite'tp and for said county and state, do hereby
certify that
SHENILA BABOOL, KARIM BABOOL

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing/wsuwument. appeared
before meahis day in person, and acknowledged that he\she\tgPsigned and delivered the said instrument as
his\her ﬂ free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. this day of //’ Z 2 ’//

Dot o=

Notary Public

£~Y-12

This instriment was prepared by:

\L\l e Luason

My Commission expires:

“"OFFICIAL SEAL" |

BRUCE FLUXGOLD
Notary Public, Stata of linois

§ My Commission Exaires 084-2013§
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
Loan No 9521101893
THIS ADJUSTABLE RATE RIDER is made on 11/22/2011, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to PROVIDENT
FUNDING GROUP, INC. (the "Lender") of the same date and covering the Property described in the Security
instrument and located at:

4401 LAINIE CIRCLE

GLENVIEW, IL 60026
{Property Address]

THE NU”t. "ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS’ PAY,

ADDITIONAL COVENANTS! Ja addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant sad agree as follows:

A, [INTEREST RATE AND MONTHLY PAY.MENT CHANGES

The Note provides for an initial interest ats o 2.625% . The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on 12/1/2016~,4nd may change on that day every ;, th month
thereafter. Each date on which my interest rate could change iscalled a “Change Date™

(B} The Index

Beginning with the first Change Date, my interest rate will be basel onan Index, The “Index” is the one-
year London Interbank Offered Rate (“LIBOR”) which is the average of {tterbank offered rates for one-year U. 5.
dottar-denominated deposits in the London market, as published in The Wall Sreet Journal. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current fadex™,

If the Index is no longer available, the Note Holder will choose a new index wihic'vis based upon comparable
information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding I -AND 250/1000
petcentage points (2.250%) to the Current [ndex. The Note Holder will then round the result of thiz a<dition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) belo'y, this rounded
amount will be my new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 7.625% or less than
2.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
TWO AND 000/1000 percentage points (2.000%) from the rate of interest T have been paying for the preceding 12
months. My interest rate will never be greater than 7.625%.

MULTISTATE ADJUSTABLE RATE RIDER- (¢ Year LIBOR Index (Assumable after Initial Period) )-8ingle Family-Freddie Mac
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of ry new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(K Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTE. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION 2_ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
ASFOLLOW:

Transfer of ths Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” meansaavaesal or beneficial interest in the Property, including but not limited to, those beneficial interests
transfetred in a bond oy deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Bolrower at a future date to a purchaser.

If all or any part of the Préperty or any [nterest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest i Barrawer is sold or transterred) without Lender’s prior written consent, Lender may
require immediate payment int full o4 all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is/prokibited by Applicable Law.

If Lender exercises this option, Lender siali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the pétice is given in accordance with Section 15 within which Borrower
tmust pay all sums secured by this Security Instrumentif Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 QX THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO bE IN EIFECT, AND THE PROVISIONS
OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SH: LL BZ. AMENDED TQ READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in/ni Section 18, “Interest in the
Property” means any legal ot beneficial interest in the Property, including but not liin ted w, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales coatract or eserow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred {or it Boriower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior wridei ronsent, Lender
may require immediate pavment in full of ail sums secured by this Security Instrument. However; t'usioption shall
not be exercised by Lender if such exercise is prohibited by Applicable law. Lender also shall not exeecise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transteree as it a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition o Lender’s consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Insirument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. TIf
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Adjustable Rate Rider.

%\ﬁ’ % (Seal)

SHENILA BABOOL

‘ ;/ %; {Seal)

KARIM BABOOL.

(Seal)

{Seal}
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 9321101893

THIS PLANNED ENIT DEVELOPMENT RIDER is made 1£/22/2011, and is incorparated into and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security Instrument) of the same date given by
the undersigned (the "Borrower"} to secure Borrawer's Note to PROVIDENT FUNDING GROUP, INC., (the "Lender”) of
the same date and covering the Property described in the Security Instrument and tocated at:

4401 LAINIE CIRCLE
GLENVIEW, IL 60026

(Property Address)
The Property“includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and <ertain common areas and facilities, as described in covenants, conditions, and restrictions (the
“Declaration™).~To< Property is a part of a planned unit development known as

TIMBERS GLEN
(Name of Planned Unit Development}

(the “PUD”). The Properiy /also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the cadimon areas and facilities of the PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrowet’s inteles.

PUD COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant andlagree as follows:

A. PUD Obfigations, Borrower shallqpzriorm all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the: (¥} Duclaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Assaciation; and (iii) any by-laws or other rules or regulations of
the Gwners Association. Borrower shall promptly pay, whaindue, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Imsurance. So long as the Owners Asscclation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property »vnich is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for'the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other haturds, inecluding, but not timited to,
earthquakes and tloods, for which Lender requires insurance theo: (i} Lender waives fie provision in the Section 3 for
the yearly payment to Lender of the yearly premium installments for property instrance on the Property; and; (ii)

Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of theldar

Barrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followlng a loss o
the Property, or to commot areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage
10 Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination or the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casuaity or in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii} termination of professional
manageme:t and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable o
Lender.

F. Remeaic:. ) If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed Ly fiender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement 2%-the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisions contained in this PUD Rider.

%W (Seal}

Szal)
SHENILA BABOOL
(Seal) ’"f \ (Seal)
KARTT ABOOL
{Seal) | {Seal)
{Seal) P {Seal)
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Carrington Title Partners, LLC
1919 8. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

PARCEL 1:

LOT 4 IN TIMBERS GLEN PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 21, 2006 AS DOCUMENT
0605217040 AND CERTIFICATE OF CORRECTION RECORDED ON SEPTEMBER 11, 2007 AS DOCUMENT
0725444012 iN COOK COUNTY, ILLINOIS.

PARCEL 2:

ANON-EXCLUSIV= EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER
LOT 20 IN TIMBERS\31.2N PLANNED UNIT DEVELOPMENT, AFORESAID, AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED FEBRUARY 21, 2006 AND
RECORDED MARCH 7, 200£ £S5 DOCUMENT 0606631050.

Commonly known as: 4401 Lainie Circle; Glenview, IL 60026
PIN Number: 04-29-105-004

ALTA LoanPolicy
Schedule A (6/17/06} {2011-02503DB.PFD/2011-02503DB/6)




