UNOFFICIAL COPY

iy

i

Lending Database Doc#: 1134056028 Fee: $76.00

Eugene "Gene" Moore RHSP Feo:$10.00
Prog ram Cook County Recorder of Deeds

Date: 12/06/2011 10:47 AM Pa: 1otz

Certificate of Exemption

Report Mortgage F:avd
800-532-8785

The property identified as: ~ ~ PIN: 13-18.408-069-1106.

Address:

Street: 6401 W. BERTEAU AVE #502

Street line 2:

City: CHICAGO State: IL ZIP Code: 60634

Lender YF MORGAN CHASE BANK NA

Borrower; PHILLIP J. TINERELLA AND LINDA R. TINERELLA

Loan / Mortgage Amount: $112,577.00

This property is located within the program area and the transaction is exempt from the requirernziti of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number: C74C38F7-ECCB8-46B1-922F-CEEB33DCEE28 Execution date: 11/21/2011




1134056028 Page: 2 of 21

UNOFFICIAL COPY

Aeturir—o: IPMorgan Chase Bank, N A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203
Prepared By: Rosalind Perry QQ"‘\& .
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Downers Giove, IL 60513

A 4/
STI-05359 Mortgage

Definitions. Words uscd in multiple sections of this document are defined below and other words are
defined in Seetions 3. 11130 18, 2Gand 2 1. Certain rules regarding the usage of words used in this
document are also provided in Section6:

(A) “Securiy Instrument” means this document, which is dated November 21, 201 [, together with
all Riders 1o this document,

(B) “Borrower™ 1s PHILLID J TINERELLA an{t LINDA R TINERELLA. HIS WIFE, as |, Joint
Tenants. Borrower is the mortgagor under this Securiry Instrument.

&

(C) “Lender™ is IPMorgan Chase Bank, N.A.. Lender is »/National Banking Association organized
and existing under the laws of the United States. Lender's adfréss is 1111 Polaris Parkway, Columbus
OH 43240 Lender is the mortgagee under this Sceurity [nstrurient

.

(D) "Note ™ means the promissory note signed by Borrower and datea November 21, 2011, The Note
states that Borrower owes Lender one hundred twelve thousand five Tusidied seventy-seven and
007100 Dollars (LS. $112,577.00) plus interest. Botrower has promised’to pay this debt in regular
Pertodie Payments and o pay the debt in full not later than December 1,202]

(E) “Praperte” means the property that is described befow under the heading "Transfer of Rights in
the Property,”

(¥) "Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sceurity [nstrument, plus interest,

(G) “Riders " means alt Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exeented by Borrower {check box as applicable]:
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21 Adjustable Rate Rider £ Condeminium Rider T Second Home Rider
L. Balloon Rider . Plunncd Unit Development Rider 71 1-4 Family Rider
T VA Rider T Biweekly Payment Rider 2 Other(s) |specity]

(Hy “Applicable Law” means @l controtling applicabic federal, state and local statutes. regulations,
ordinances and adiministrative reles and orders (that have the effect of law) as well as all applicable
finul, non-appealable judicial apinions.

U} “Commmin: dssociation Dues, Fees, und Assessments ™ means all ducs, fees, assessmernts and
other charges that are imposed en Borrower or the Property by a condomininm association, homeowners
assoziation or similar organization.

() “Elecionic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dzaff, arsimilar paper instrument, which is initiated through an ¢lectronic terminal, telephonic
Instrumentycedputer, o magnetic fape so as 1o order, instruct, or authorize a financial institution to
debit or eredit anaecount. Such term includes, but is not limited to. poini-of-sale transfers, automated
reller machine transpctions, transters inftiated by telephone, wire transfers, and automated clearinghousc
transfurs,

(K) “Escrow ftems” medns' those items that are deseribed in Seetion 3

(L) “Miscelluncons Proceeds "(means any compensation. setdlement, award of damages, or proceeds
paid by any third party (other than fisurance proceeds paid under the coverages described in Section
) for: (1) damage Lo, or destruction=aly the Praperty: (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyance 1 1w of condemnation; or {iv) misrepresentations of, or
omissions s (o, the vatue andior condition ol s Property.

(M) "Morigage Insurance ™ means insurance frotecting Lender a gainst the nonpayment of, or default
on, the Loan.

(N) "Periodic Pavment ™ means the regularly scheduled ameunt due for (i) principal and interest under
the Note, plus (i) any amounts under Scetion 3 of this Sceu/ity Instrument

(0) "RESPA” means the Real Estate Settlement Procedures Act (1270.5.C. Seetion 2601 et seq.) and
s implementing regulation, Regulation X (24 C.FR. Part 3500 a5 they might be amended from
time o time, or any additional or successor legislation or regulation/iiat goyerns the same subject
matler. As used ny this Seeurity Instrument, RESPA refers o all requiréments and restrictions that
are imposed in regard to a "federally related mortgage loan" cven if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title (o the Propeity, whether
ornot that party has assumed Borrower's obligations under the Note and/or this Security mstrument.

Transfer of Rights in the Property. This Seeurity [nstrument seeures to Lender: (i) the repryment
of the Loan, and all rencwals, extensions and modifications of the Note;, and (i) the performance of
Borrower's covenants and agreements under this Seeurity Instrument and the Note, For this purpose,

Borrower does hereby mortgage, grant and convey o Lender and Lender's suceessors and assigns, the
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following described property located in the COUNTY [ Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel [D Number: 13184090691 100 which currently has the address of 6401 W BERTEAU AVE APT
SO3 [Street] CHICAGO [City]. Hinois 60634 {Zip Code] ("Property Address™):

TOGETHER WITH ali the improvements now or hereafier crected on the property, and all eascments,

appuricnances, and fixtures now or hereafter a part of the property. Al replacements and additions shal|
also be covered by this Security fnstrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the
right th iaartgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrancos of record. Borrower warrants and will defend generally the title to the Property against
all elaims anddemands, subject o any encumbrances of record.

THIS SECURTTY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with fimited sariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Botoyverand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowcer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and luie charges Guedonder the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due undarabé Note and this Seeurity Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or
this Sceurity Instrument is returned to Lender wipaie. Lender may require that any or all subscquent
payments due under the Note and this Scearity Instiogent be made in one or more of the [ollowing torms,
as selected by Lender: (a) cash; (b money order; (¢ Covtified check, bank check, treasurer's cheek or
cashier's check, provided any such check ts drawn upon‘ast i stitution whose deposits arc insured by a
federal agency, instrumentality. or entity; or (d) Eleetronic ¥xnids Transfer.

Payments are deemed received by Lender when received at the Jocasion designated in the Notc or at such
other location as may be designated by Lender in accordance with the natice provisions in Section 13.
Lender may return any payment or partial pavment if the payment or pactitl payvments are insutficient
to bring the Loan current. Lender may aceept any payment or partial paysensinsu(licient to bring the
Loan current, without waiver of any rights herennder or prejudice to its rights to fefuse such payment of
partial payments i the future, but Lender is not obligaied to apply such payments at the time such
payments are accepted. 11 cach Periodic Payment is applicd as of its scheduled due date)then Lender
need not pay interest on unapplied funds. Lender may hold such unappticed funds uni!Godower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period oftime. Lender
shall cither apply such Junds or return them o Borrower. 1 not applicd carlicr. such funds wili be apphicd
to the outstanding principal balance under the Note tmmediately prios to foreclosure. No offset o claim
which Borrower might bave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
sceared by this Sceurily Instrument.
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2. Application of Payments or Proceeds. ixcept as otherwise described in this Section 2, all
payments aceepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be appliced Lo cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts due under this Security Instrument,
and then to reduce Lthe principal balance of the Note.

11" Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the fate
charge. I'more than one Periodic Pavment is outstanding, Lender may apply any payinent received lrom
Borrowedto the repayment of the Periodic Payments 11, and to the extent that, cach payment can be paid
in full” Tocne extent that any excess exists after the payment is applied to the full payment of one or
more Periadic-Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applisd first to uny prepayment charges and then as described in the Note.

Any application of pryments. insurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extens o postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow/items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nofe i paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, it any:
(¢) premiums for any and all insuranc required by Lender under Section 5: and (d) Mortgage Insurance
premiums. ifany. or any sums payabic by Borower to Lender in licw ol the payment of Mortgage
hisurance premiums in accordance with therovisions of Section 10. These items are called "Escrow
tems.™ At origination or at any time during the 1grmyof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any,.be 2scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall seamptly furnish to Lender alf notices of amounts
to be pawd under this Section. Borrower shall pay Lenderibe Funds tor Escrow liems uniess Lender
waives Borrower's obligation to pay the Funds for any or all Fsrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterfis Atany time. Any such waiver may only
be in writing. n the event of such waiver, Borrower shall pay dircetiy;when and where payable, the
amounts due forany Escrow Hems for which payment of Funds has ceenswaived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to providescc<ipts shall for all purposes
be deemed w be a covenantand agreement contained in this Sccurity Instrunient, &s the phrase "covenant
and agreement” is used in Seetion 9. If Borrower is obligated to pay Escrow Itams directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may extrcise its rights
urder Scetion 9 and pay such amount and Borrower shall then be obligated under SCetion® 10 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items 4t any time by a
notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall pay'to Lender all
Funds, and in sucl amounts, that are then required under this Section 3

Lender may. at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds al the time specified under RESPA, und (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Trems or otherwise in accordance with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agencey, instrumentality,
or entity (including Lender, 15 Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the ime specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicakie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any imetescor carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paiden the Funds. Leader shall give 1o Borrower, without charge. an annual accounting of the

Funds as requitad by RESPA,

[fthere is asurpiustol Funds held i escrow, as defined under RESPA, Lender shall account © Borrower
for the excess fundsdn preordance with RESPA If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendershab notify Borrower as required by RESPA, und Borrower shall pay to Lender
the anmount necessary 1o makzup the shortage in accordance with RESPA, but in no more than 12 monthly
payments. Ithere 1s a defleredey of Funds held in escrow, as defined under RESPA| Lender shall notity
Borrower as required by RESPA, sia Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance witlh RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums securca vy this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxed. assessments, charges, fings, and impositions attributablc
10 the Property which can attain priority over this3Curity Instrument, leaschold payments or ground
rents on the Property, if any. and Community AssociatanDues, Fees, and Assessments, if any. To the
extent that these items are Lscrow Ttems, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority/over this Sceurity Instrunsent unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreenent; (9) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings woich)in Lender's opinion operate
to prevent the enforeement ol the Tien while those proceedings are pending; batenly until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfacicry 1 Lender bllb()ldllldlll]L
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity [nstrament, Lender may give Borrower sniotice identifying
the lien. Within 10 days ol the date on which that notice is given, Borrower shall sadisfy the lien or take
one or more of the actions sct fortl above in this Scction 4.

Lender may vequire Borrower o pay w one-lime charge Tor 4 real estate tax verification andror reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercatter erected on
the Property msured against Toss by fire, hazards included within the term "extended coverage.” and any
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other hazards including. but not limited to, carthquakes and fioods, for which Lender requires inswrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require Borrower to pay, in conneetion with this Loan, cither: (1) a one-time charge tor flood zone
determination. certification and fracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent churges each time remappings or similar changes occur which
reasonably might afleet such determination or certification, Botrower shall also be responsible [or the
payment.ol any fees imposed by the Federal Emergency Management Agency in connection with the
review af 1ay flood zone determination resulting from an ebjection by Borrower.

[ Bortower4als to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's upiion and Borrower's expense. Lender is under ne obligation to purchase any particular type
or amount of cevarzae. Therefore, such coverage shall cover Lender, but might or might not protect
Bovrower, Borrower'seauily in the Property, or the contents of the Property, against any risk. hazard or
liability and might pred1de areater or fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the inswance coverage so obtained might significantly exceed the cost of insurance that
Botrower could have obtaited. amy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seCurcd by this Seeurity Instrument. These amounts shall bear interest at the
Note rate from the date of disburstmernt and shall be payable. with such interest, upon notice from Lender
1o Borrower requesting payiment.

Allinsurance policies required by Lendersnd renewals of such policies shail be subject to Lender's right
to disapprove such policies, shalt fnclude o st mdard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall liavethe right to hold the policies and renewal certificates.
If Lender requires. Borrower shadl promptly give s Lender all reecipts ol paid premiums and renewal
notices. 11 Borrower obtains any form of insurance Coverage. not otherwise required by Lender, tor
damage . or destruction of, the Property. such policy shii include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payse,

In the event of loss. Borrower shalt give prompl notice to the insurance carrier and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Eeader znd Borrower otherwise agree in
writing. any insurance proceeds. whether or not the underlying insuriste was required by Lender, shall
be applicd Lo restoration or repair of the Property. it the restoration or repait i economically feasible and
Lender's security is not lessened. Ducing such repair and restoration period, Ledder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stch Property to ensure
the work has been completed o Lender's satisfaction, provided that such inspectiopssiiall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymient or in a scries
of progress payments as the work is completed. Unless an agreement is made in wrilizor Applicable
Law reguires interest to be paid on such insurance proceeds, Lender shall not be required to piy Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, 1étan :d by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[ the restoralion or repair is not cconomically feasible or Lender's seeurity would be fessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument. whether or not then
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duc, with the excess, il any, paid to Borrower. Such insurance procecds shali be applied in the order
provided for in Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters, H Borrower does not respond within 30 days Lo & notice from Lender that the insurance
cartier las offered to settle o claim. then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice s g gi\:cn In cither event, or il Lender acquires the Pmpcr{y under Scction 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not o exeeed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurznce policies covering the Property, insofar s such rights are applicable (o the coverage of the
Propeity-Lender may use the insurance proceeds cither to repair or restore the Preperty or to pay amaounts
unpaid urdesthe Note or this Security Instrament, whether or not then due.

6. Occupancy. Lorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aticirhe exeention of this Security Instrument and shail continue to occupy the Property
as Borrower's principal risidence tor at least one year atter the date of occupancy, unless Lender otherwise
agrees inwriting, which Zovsent shall net be unreasonably withheld, or unless extenvating eircumstances
exist which are beyond Borrawer's contral.

7. Preservation, Maintenatice 2nd Protection of the Property; Inspections. Bosrower shall
not destroy, damage or impair the Property. allow the Property 1o deteriorate or commitl waste on the
Property. Whether or not Borrower 1sresiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deterioratipg or (Iccrcaﬂimc in vaiue due to its condition. Unless it 1s
determined pursuant to Scetion 5 that repa’ v restoration is not economically feasibie, Borrower shall
promptiy repair the Property if damaged o avoid tisther deterioration or damage. Il insurance or
condemnation proceeds are paid in conaeclion with damage Lo. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prancrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsaadestoration in a single payment or in a series
of progress pavments as the work is completed, the insurnae or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relizvad of Barrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ef the Property. 1f it has reasonable
cause, Lender may inspeet the interior of the improvements on the Properiy Lender shali give Borrower
notice at the time of or prier re such an interior ingpection specifying such pirsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borpdwer's knowledge
or consent gave materially false, misleading, or inaceurate information or statements te-Leader (or failed
to provide Lender with material mformation) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Proderiy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
[nstrument. I1(a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there 1s a fegal proceeding that might significantly affcet Lender's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or farfeiture, for enforcement of a lien which may attain priority over this Sceurity Instrument or to
enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security [nstrument. including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured
by a lien which has priority over this Sceurity Instrument; {b) appearing in court; and (c¢) paying reasonable
altorneys” fecs Lo protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, bur is not limited to,
entering ihe Property to make repairs. change locks, replace or board up doors and windows, drain water
trom pipes/climinate building or other code violations or dangerous conditions, and have utilities tarned
onor ot Afthcugh Lender may take action under this Scetion 9, Lender does not have to do so and is
not under any suty or obligation to do so. It is agreed that Leader incurs no liability for not taking any
or all actions authosred under this Section 9.

Any amounts disburses by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Sceurity Instrumneiit. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sich interest, upon notice from Lender to Borrower requesting payment.

[F this Seeurity Insteument is on a }aschold, Borrower shall comply with all the provisions of the lease.,
[f Borrower acquires [ce title to the Pronerty, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in writing,

10. Mortgage Insurance. It Lender requiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to thaipain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender.ceases to be available from the mortgage insurer
that previousty provided such insurance and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent 1o the cost to Botrewer of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer sclected by Lender. [ substantially cquivaient Mortgage Insurance coverage
15 not available, Borrower shail continue t pay o Lender the amount ofthe separately designated
payments that were due when the insurance coverage ceased to be in ¢8%¢. Lender will accept, usc and
retain these payments as a non-refundable loss reserve in licu of Mortgageinsarance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
a0t be required to pay Borrower any interest or carnings on such loss reserve. Leader can no longer
require loss reserve payments it Mortgage Insurance coverage (in the amount and fol ths period that
Lender requires) provided by an insurer selected by Lender again becomes availabléci=/otaained, and
Lendes requires separately designated payments toward the premiums for Mortgage Insurancs | If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requiréd to'make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Iasurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
meur i Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in foree from time to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer o make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Morigaze surance premiums).

Asa resultolthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, »+ any affiliate of any of the foregoing. may receive (direetly or indirectly) amounts that
derive from (araveht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing #x modilying the mortgage insurer's risk, or reducing losses. [t such agreement
provides that an affitiee of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insarer, the arrangement is often tevmed "captive reinsurance.” Further:

(A} Any such agreements vl not affeet the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any
refund,

(B) Any such agreements will not affect-hc rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Fiotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgzos Tasurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prezadams that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be apphicd Jo restoration or repair of the
Property, it the restoration or repair is cconomically feasible and Lender's seCurity is not lessened. Duri ng
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property Lo ensure the work has beencompleted to Lender's
satistaction, provided that such tnspection shal) be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the worke s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsuch
Miseeltancous Proceeds. Lender shall not be required to pay Borrower any interest or carnirgs on such
Miscelianeous Proceeds. I the restoration or repair is not economically feasible or Lender's se unty
would be lessencd, the Miscellancous Proceeds shall be applicd to the sums secured by this security
Instrument, whether or not then due, with the excess. if any. paid to Borrower, Such Miscellaneons
Proceeds shall be applied in the order provided for in Section 2.
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In the event ola total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shail be applicd to the sums seeured by this Security Lnstrument, whether or not then due, with the excess,
iff any. paid to Borrower.

In the event ofu partial taking, destruction, or foss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount ol the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums sceured immediately before the partial taking,
destruction, or loss in value divided by (b} the faie market vatue of the Property immediately before the
partialtdiziag, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the eventol 4 partial taking. destruetion, or loss in value of the Property in which the [air market value
of the Propertvammediately betore the partial taking, destruction. or loss in value is fess than the amount
of the sums sceurdad nmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agiee in writing, the Misceltaneous Proceeds shall be applicd to the sums secured
by this Seeurity nstrumg niwhether or not the sums are then due.

i the Property is abandoned by Barrower, or if. alter notice by Lendet to Borrower that the Opposing
Party {as defined in the next sedtence) olfers to make an award Lo settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds Gith er Lo restoration or repair ol the Property or to the sums seeured
by this Securily Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the pariy-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shalt be in defanlt it any action or procceding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frogerty or other material impairment of Lender's
interest i the Property or rights under this Seeurity [nstsaot, Borrower can cure such a default and,
it aceeleration has occurred, reinstate as provided in SceticiAY) by cavsing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludessarteitare of the Property or other material
impaitment of Lender's interest in the Property or rights under this (sectrity Instrument. The proceeds ol
any award or claim for damages (hat are attributable to the impairmeriie? Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

ATl Miscellancous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
i the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extession of the time for
payment or modification of amortization ol the sums secured by this Sceurity Instrument granted by
Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release the Hability of
Borrower orany Successors in Interest of Borrower. Lender shall not be required to commence proscedings
againstany Successor in Interest of Borrower or to refuse to extend time for payment or otherwisemodity
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secuarity Instrument but does not exceute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's nterest in the
Property under the terms of this Sceurity Instrument; (b is not personally obligated (o pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower can agiee to
extend, miadity, lorbear or make any accommodations with regard to the terms ol this Security Instrument
or the'Noe without the co-signer's consent,

Subjeet to the nrovisions of Scetion |8, any Successor in Interest of Borrower who assumes Borrower’s
obligations upger'this Sceurily Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rightsiand henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiens aad Hability under this Sceurity Instrumeni unless Lender agrees to such release
in writing. The covenantzand agreements of this Secunty Instrument shall bind (except as provided in
Scction 207 and bencefit the saccessors and assigns of Lender.

14, Loan Charges. Lender way charge Borrower tees [or services performed in connection with
Borrower's default, Tor the purpess of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but ngdlimited to. attorneys' fees. property inspection and valuation fees.
In regard 1o any other fees, the absence of cxbress authority in this Sceurity Instrument to charge a speceific
fee to Borrower shall not be construed as awohibition on the charging of such fee, Lender may not
charge feos that ave expressly prohibited by tis Seourity Instrument or by Applicabic Law.

[t the Loan is subject to a law which sets maximtunionn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to teCollected in conneetion with the Loan exceed the
permitied limits, then: (a) any such foan charge shall be'teduced by the amount necessary 1o reduce the
charge to the permitted limit; and (bY any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to meke this relund by reducing the principal
owed under the Note or by making & dircet payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptanec ol any such refund made by
direct payment to Borrower will constitute a watver of any right of action Barrower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Securiy Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shal’ bedeemed to
flave been given to Borrower when mailed by first elass mail or when actually delivered 10 Sorrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to‘a't Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the PropertyAddress
unless Borrower has designated a substitute notics address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change ot address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Sceurity Instrument at any one thne. Any
notice to Lender shall be given by delivering it or by matting it by first class matt to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received
by Lender. [fany notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be
soverned by federal faw and the aw ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument arc subject to any requirements and limitations of
Applicabite Law. Applicable Law might exphcitly or imphicitly allow the partics to agree by contract or
it mignt i sitent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventiaat any provision or clause ol this Seeurity Instrument or the Note conflicts with Apphicable
Law, such cenhiet shall not aftect other provisions of this Sceurity [nstrument or the Note which can be
given elfeet widiontthe conflicling provision,

As used in this Secumyiinstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice verss, and (¢) the word "may” gives sole discretion without any obiigation to
take any aclion,

17. Borrower's Copy. Borrawdr shall be given one copy ot the Note and of this Securily Instrument,

18. Transfer of the Property or a Eeneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property" means any legaler Yeneficial interest in the Property, including, but not limited
1o, those beneticial interests transterred in a bond tor deed, contract for deed, instaliment sales contract
or escrow agreement, e intent of which is the tiansfer of title by Borrower at a tuture date to a purchaser.

el or any part of the Property or any Interest in taeProperty s sold or transferred (ov if Borrower is
not a natural person and a benelicial interest in Barrower izsold or transferred) without Lender's prior
written consent, Lender may require immediate payment ip il of all sums secured by this Security
Enstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this oplion, Lender shall give Borrower notice of acocleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in aceoidance with Scction 15 within
which Borrower must pay all sums sceured by this Security Instrument. It Bawower fails to pay these
sums prior (© the expiration of this period. Lender may invoke any remedies perinitted by this Securty
Enstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects costzipConditions,
Borrower shall have the right 1o have enforcement of this Seeurity Instrument discontinecdat any time
prior Lo the carliest oft (a) five days belore sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borlower's
tight to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as il ne aceeleration had occurred: (b) cures any default of any other covenants or agreements; {¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fecs, property inspection and valuation tees, and other {ees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrawer pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: () cash: (by money order: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such cheek is drawn upon an institution whose deposits arc insured by a federal agency.
instrumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Secusity
Instrupsentand obligations sceured hereby shall remain fully effective as ifno acceleration had occurred.
However, s right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale oi'Meie; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (togetar with this Security [nstrument) can be sold one or more times without prior notice
10 Borrower. A sake piight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dud under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations winder the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the LospServicer unrelated to a sale of the Note, Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the addresd 1o which payments should be made nd any other information RESPA
requires in connection with @ notice i transter of servicing. H the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thann e huschaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serxvcer or be transferred 1o a suceessor Loan Servicer and are
not asstmed by the Note purchaser unless othenvise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join/onbe joined to any judicial action (as either an
individua! litigant or the member of a ¢lass) that arises trem the other party's actions pursuant to this
Sceurity Instrument or that alieges that the other party [ias bicached any provision of, or any duty owed
by reason of, this Security Instrament, until such Borrowe! ot Lender has notitied the other party (with
such notice given in compliance with the rcquircnmnt\: of Scetivar 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such/notive to take corrective action, i
x\pplicahlc aw provides a time period which must elapse before ceirsin action can be taken, that tme
period will be deemed to be rcasonublc for purposes of this paragraph! Thenotice of acceleration and
opportunity to cure given © Borrower pursuant to Section 22 and the noticpnlacccleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice und opporfanity to tuke corrective
action provisions of this Scection 20,

21. Hazardous Substances. As used in this Scction 21: {a) "Hazardous Substances e those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environrientl Law and
the following substances: gasoline. kerosene, other MNammable or toxic petroleum products. t0xic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactiveinacerials;
(b) "Environmental Law" means Tederal laws and laws ol the jurisdiction where the Property s located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmentat Law: and (d) an
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“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances. or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything alfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to the presence, use, or reicase of
a Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterdtee of the Property (including, but not limited to. hazardous substances in consumer products).

Borroweranall promptly give Lender written notice of (a) any investigation, chaim, demand, lawsuit o
other action by anv governmental or regulatery agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Conaition. including but not limited Lo, any spilling, leaking, discharge. release or threat
of release of any Huzaruous Substance, and {c} any condition caused by the presence. use or release of
a Huzardous Substance lich adversely affects the value of the Property. Tf Borrower learns, or is notified
by any governmental or regriatory authority, or any private party, that any removal or other remediation
of any Hazardous Substunce aitaciing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrowerand Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender saall eive notice to Borrower prior to acceleration
following Borrower's breach of any covenint ¢r agreement in this Security Instrument {(but
not prior to acceleration under Section 18 unlesy Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given/to) Borrower, by which the default must
be cured; and (d) that failure to cure the default on”o¢ before the date specified in the notice
may result in acceleration of the sums sccured by this/Gecurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shidl turther inform Borrewer of the
right to reinstate after acceleration and the right to assert ni foo foreclosure proceeding the
non-cxistenee of a default or any other defense of Borrower to.acezleration and foreclosure,
If the default is not cured on or before the date specificd in the neaee, Lender at its option
may require immediate payment in full of all sums secured by this Securiiy Instrument without
further demand and may foreclose this Security Instrument by judicial proseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fecs and costs el e evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender sha'i ielease this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower wlece for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apphicable Law.
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24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in conneetion with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Leader with evidence that Borrowoer
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
tor the #0ilateral. Borrower wilt be responsible for the costs of that insurance, including interest and any
other chargss Lender may impose in connection with the placement of the insurance, until the effective
date of the eancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's iz eutstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Budrawer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the teyrms and covenants contained in this Secu rily
[nstrument and in any Rider exceuted by Borrower and recorded with it

Borrower
R Sons
q R A /i-@t20 1!
PHILLIPJ TINERELLA | Date
Seal
W‘«KW 1/5“/90“

LINDA R TINERELLA “Date

Seal
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Acknowledgment
State of Ilinois
County of Cook

This instrument was acknowledged before me on / ?7/ /‘?// _ by
i%/‘d/}o \} -7;/1)‘9’?/4'/ M & 7//ﬂﬁ/A g 7#’/1’/4—-*"(

WShm ) D PE

é :( /}
e \om ublic

My ommission expires:

{Scal)
1443166763
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number; STS11_02259

SCHEDULE C
PROPERTY DESCRIPTION

Property cammonly known as:
6401 W BERTEAU.AVE, APT 503
CHICAGO, IL 80024

Cock County

The land referred to in”this_ Commitment is described as follows:

UNIT 8-503 TOGETHER WITH 4TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
GLENLAKE CONDOMINIUM NUMBER 1 AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBEX 96242966 AND AS AMENDED FROM TIME TO TIME, IN THE
SOUTH FRACTIONAL HALF OF SECTICKN 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

GRANTOR ALSO GRANTS AND ASSIGNS TO.GRANTEE, THEIR SUCCESSORS AND ASSIGNS, PARKING
SPACE NUMBER P8-49 AND STORAGE SPACE NUMBER $8-49 AS A LIMITED COMMON ELEMENTS AS
SET FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

PIN: 13-18-409-069-1106

ALTA Commitment (STSt1_02259.PFD/STS11_02259/4)
Schedule C
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of November. 2011, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the “Securitv
Instrument ) of the same date given by the undersigned (the " Borrower 7} to secure Borrower's Note to
IPMorgan Chase Bank. NA. {the “Lender ™) ol the same date and covering the Property described in
the Seeurity Instrument and located at:

640N BERTEAU AVE APT 503, CHICAGO. IL 60634
[Property Address]

The Property faciudes a unit in, together with an undivided interest in the common elements of, a
Condomintum Proicet known as:

Glenlake Cendominium Association No. |
Nametor Condominium Project]

(the “Condominium Project™) AT the owners association or other entity which acts for the Condominium
Project {the “Owners Association”) iplds title 1o property tor the benefit or use of its members or
sharcholders. the Property also inctades Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition’ty the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further coverantyund agree as follows:

A. Condominium Obligations. Borrower shall‘perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The"Canstituent Documients ™ are the: (1) Declaration
or any other document which creates the CondominiumZraject: (i) by-laws: (111} code of regulations;
and {iv) other cquivalent documents. Borrower shall pronipdypay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally aceepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiyin Project which is satisfactory to
| ender and which provides insurance coverage in the amounts {inciuding daductible levels), for the
periods, and against loss by fire, hazards inchuded within the term “Extenited Coverage, " and any other
hazards. including, but not limited to. carthquakes and floods, from which Lender requires msurance.
(hen: (i) Lender waives the provision in Seetion 3 for the Periodic Payment to Lendcerg 'the yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligatioaunder Section
3 (o waintain property insurance coverage on the Property is deemed satistied to the Cxrent thal the
required coverage is provided by the Owners Association palicy.

What Lender requites as a condition of this waiver can change during the term ol the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket pohicy.

(n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss 1o (he Property. whether Lo the unit or lo common elements, any proceeds payabice to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. i any, paid to Borrower.

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable insure that
the Owners Association maintains a public tability insurance policy acceptable in form, amount, and
extent ofcoverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct ov consequential, payuble
1o Borrower i connection with any condemmation or other taking of all or any part of the Property.
whether of teAdnit or of the common ¢lements, or tor any conveyance in lieu of condemnation, are
herehy assighed s shall be paid to Lender. Such proceeds shalt be applied by Lender o the sums sceured
by the Security Instrangant as provided in Section 11

E. Lender's Prior Cofrsent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent. cither partitomor subdivide the Property or consent to: (i} the abandonment or tcrmination
of the Condominium Project o4cept for abandonment or termination required by law in the case of
substantial destruction by fire or gthe casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment Lo any-prevision of the Constituent Documents if the provision is for the
express benefit of Lenders (iif) termitiadisn of professional management and assumption ol
seif-management of the Owners Associaton or (iv) any action which would have the effect of rendering
the public liability insurance coverage main‘ained by the Owners Association unaceeptable to Lender.

E. Remedies. [ Bomower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender ander this paragraph F shall become additional debt
of Borrower sceured by the Security tnstrument. Unlis: Parrower and Lender agrec to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with inferest, upon notice from Lender to Borrower Tesuesling payment,

/// - 1443166763
KL TISTATE CINTOR LN FUDFR - Singie Farsiy - Fanne Magfredeie Mac UNIFORK INSTRUMENT Form 3140 10%
WP ! p/l 1210
Witers Kiuwer Financial Services 20111120400 £.4002 J20110200Y Iritials: Page dof 3

44

AR AR




1134056028 Page: 21 of 21

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Ruder.

Borrower
éﬁqﬁ@% /)7 2ol
PH]LHPJI TINERELLA Date
Seal
Qn Jla\, ﬁ W 7%9’ /50
LINDA F. TINERELLA Date
Seal
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