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OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is
Electronic Registration Systems Inc. (“Subordinated

made this Ninth day of November
GRANADA, CALABASAS, CA 91302-1613.

, 2011, by Mortgage
Lienholder”), with a place of business at 4500 PARK

WHEREAS, STEEVE RYDBERG and THOMAS SCOTT executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $60,750.00 dated 11/30/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0634920103, in the records of COOK County, State of Illinois, as security for a loan (the
Existing 2u¢ Continuing Loan™), which Existing and Continuing Security Instrument is a valid and existing lien
on the real property located at 203 SOUTH SANGAMON ST UNIT 101, CHICAGO, IL 60607 and further
described on Exuikit"A " attached.

WHEREAS, STFI'VE RYDBERG and THOMAS SCOTT (“Borrower”) executed and delivered to Perl
Mortgage Inc., (“Lender”) a deed of trust/mottgage in the principal amount not to exceed $296,000.00, which
deed of trust/mortgage (the " New Security Instrument”) is intended to be recorded herewith in the records of
COOK County, State of Ilinois a: seunity for a loan (the “New Loan™);

WHEREAS, it is a condition precedent to obtaining the New Loan that the licn of the New Loan shalt
unconditionally be and remain at all time: = lian or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continu.ng F:0an; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior (o 'he lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien secur'ng the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the varties hereto and other
valuable consideration, the recetpt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreea agloMows:

() That the New Security Instrument, and any renewals or extensions thereof, shail unconditisnally be

and remain at ail times a lien or charge on the property therein described, prior and superior to the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement,
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Exjsting and Continuing Security Instrument to the New Security Instrument and shal] supersede and
cancos, Fut only insofar as would affect the priority between the security instruments hereinbefore
specificrity described, any prior agreements as to such subordination including, but not limited to, those
provisiont. i’ zny, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for e suhordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declarss agrees and acknowledges that

(a) It consents to and aporeyes (i) all provision of the note and New Security Instrument in favor of

Lender above referred to, and (i-all agreements, including but not limited to any loan or escrow
agreements, between Borrower ard Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant (o any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to'tre apnlication of such proceeds by the person or persons to
whom Lender disburses such proceeds and any {ipplitation or use of such proceeds for purposes other than
those provided for in such agreement or agreemeris shall not defeat the subordination herein made jn
whole or in part: and

{c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or chiarge vien said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made ond, as part and parcel thereof,
specific monetary and other obligations are being and will be entered inte’ which would not be made or
entered info but for said reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A¢GRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LANTS
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CORPORATE ACKNOWLEDGEMENT
STATE OF NCRTH CAROLINA

COUNTY OF GUILIS0RD

Before me, the undersignea, < Notary P
proved to me on the oath of Vice Presid
foregoing instrument and acknowledg
she had executed the same as the ac
and in the capacity therein stated.

Given under my hand and sea of office this 9™ day of N

(Personalized Seal)

e,

o) O &
"""'09:; u'm!:“““

My commission expires the gt day of April, 2014

ublic on this day personally appeared Kath
ent), to be the person and officer w
2d 10 me that the same was the act o
Lot such corporation for the purpose

y Clark known to me {or
hose name is subscribed to the

f the said Corporation, and that he or
and consideration therein expressed,

smber, 2011
avem e{’j? }

] !“M&L&& I, gdggg_

{Naary Public, State of North Carolina)

Loretta M. Saunders

(Print Name of Notary PLhlie bere)
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EXHIBIT "A"

Parcel 1: Unit 101 in Beacon Lofts Condeminium as delineated on a survey of the following
described premises: Lot 4 jn Block 13 and Sublots 2 and 3 in Assessor's Division of
Original Lots 2 and 3 in said Block 13, all in Duncan's Addition to Chicagoe, being a
subdivision of the East 1/2 of the Northeast 1/4 of Section 17, Township 39 North, Range
14, East of the Third Principal Meridian, AND the North 1/2 of Lot 12 and all of Lot 13 to
16 in Block 13 in Duncan's Addition to Chicage, being a subdivision of the East 1/2 of the
Northeast 1/4 of Section 17, Township 39 North, Range 14, East of the Third Principal
Meridiar; which survey is attached as Exhibit "A" tq the declaration of condoeminium
recorded Dzcember 23, 1998 as document no. 08169455 as amended from time to time,
togethe with it; ndivided percentage interest in the common elements, in Cook County,
Illinois,

Parcel 2: The exclusive vight to use of parking spaces 21 and 22, a limited common element
as delineated on the Survey a.tuched to the declaration aforesaid recorded as document no,
08169455,

Note for information:

Commonly known as: 203 S. Sangamon St eet, #101, Chicago, II. 60607

Pin: 17-17-220-016-1001



