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CASE #: 28-28 6-0794879
MORTGAGE

MIN 1003940-1080009621-7

DEFINITIONS

Words usad in multiple sections of this document are defined el ow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain tuies regarding the usage of words usec irth's document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated 07 EMSER 25, 2011, together with all
Fiders to this document,

{B) “Borrower”is DAVID L. SNIPES, MARRIED TO CRISTINA E. SIPE..

Borrower is the morigagor under this Security Instrument.
{C} “MERS™ is Montgage Electronic Registration Systems, Inc. MERS is a saparate corporation thal.is a7 (in gsolely as
a nomineefor Lender and Lender's successars and assigns. MERS is the mortgagee under this Securit; in'riment.

.\ ’
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LORN #: 51685802
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2028, Flint. Ml 485C1-2026, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
$20¢, LISLE, IL 60532-0922.

(E) “Note” means the promissory note signed by Borrower and daled NOVEMBER 25, 2011. The Nate
states that Borrower owes Lender »# =4+ ¥+ 4++TH0 HUNDRED ETGHT THOUSAND THIRTY FIVE AND NC/100
R R A R R L L L o e R T L 1 Iy Collars (US $208,035.00 ]
plus interest. Borrawer has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not tater
than DECEMBER 1, 2041.

(F) "Property” means the property that is described betow under the head ing "Transfer of Rights in the Praperty "
() 'Loan” means the debt evidenced by the Note, plus irterest, any prepayment charges and late charges due under
thie Mite, and all sums due undar this Security Instrument, pius interest.

(H) “Risers” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Ridets are to be
execuls 4 by Borrower [check box as applicable]:

[ 1adiaztzble Rate Rider {x_]Condaminium Rider |__ISecond Home Rider
[__IBalicon Hidey L.JPlanned Unit Development Rider [ Other{s) [specify]
[11-4 Family Rider | _ Biweekly Payment Rider

{ X V.A Rider

() “Applicable Law” maar; 27 vontroling applicable federal, state and lacal statutes, regulations, ordinances and
administrative rules and orcars {that have the effect of law| as well as all applicable final, non-appealable judicial
opinions.

{J) “Communily Associatlon Dux<. Fras, and Assessments” means all dues, Tees, assessments and othar charges
that are imposed on Borrower or the Prr perty by a condominium association, homeownars assaciation er similar
organization.

{K) “Elactronic Funds Transfer’ means aiy * ~nofer of funds, other than a fransaction ofiginaied by check, draft, or
simifar paper instrument, which is initiated through an elactronie terminal, telsphonic instrumant, computer, or magnetic
tape so as to order, instruct, or authorize a financial nstityYion to debit or credit an account. Such term includes, bul is
not limited to, point-of-sale transfers, automated tellar pez~hina transactions, transfers initiated hy telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described /n S<ction 3.

{M) “Miscellaneous Proceeds” means any compensalion, sett'emont, award of damages, of proceeds paid by any
third party (ather than insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or v part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or amissions as to, e value zind/er candition of the Preperty,

(N) “Mortgage Insurance™ means insurance protecting Lender against thi nong.avment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) priviciral and interest Lnder the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(F) “RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2601.at ¢2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time i iimz, or any additional or
sluccessar legislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related man Jage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Barrowar” means any party that has taken title to the Praperty, whethisr orictihat party
has assumed Borrowar's obiigations under the Nete and/or this Security Instrument.

Woc
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fotin 3014 1/01 Initials: (.{'2_‘&
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: LOAN 4: 51685802
' TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: iy therepayment ofthe Loan, and allrenewals, extensions and modifications
ofthe Note; and {ii) the performance of Barrower's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grantand convey to MERS (solely as nominee for Lander and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following descrined property located
inthe CouNTYy {Type of Recording Jurisdiction] of  COOK

IName of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

APN #: 17-30-119-045-1008 & 1019

whicit erirently has the address ol 2453 S. WESTERN AVENUE 42N, CHICAGO,
{Straet] [City]
Hingis (varsg (“Property Address”):

|£ip SogsT

TOGETHER WITH =i theimprovements nowar hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereatfte g partof the property. All replacements and additions shall also he cavered by this Security
Instrument. All of the foregairy i veferred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only I¢gal titi= o the interests granted by Borrower in this Security Instrument, but, ifnacessary
to comply with lew or custom, MEFS (as nominae for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, inaluding, but not limited to, the right to foreclose and sell the Property; and to take
any aclicn required of Lender including, by not limited to, releasing and canceling this Security Instrument,

BORRCWER COVENANTS that Borrower i ‘awlully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and Iha, the F uperly is unencumbarad, except for encumbrances of record.

Borrawer warrants and will defend generally the titie 1o the Property against all claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverianté far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security irstr nont covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree =s follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges ana'ate Charges. Berrower shall pay
when duethe principal of, and interest an, the debt evidenced bythe Note and ary prep-.ymentcharges and iate charges
due under the Note. Borrawer shall alsa pay funds for Escrow Items pursuant to Serlion 3. Payments due under the
Note and this Security Instrument shal) be madein U.S. currency. However, if any cl.aci. re.nther instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender uripaizi. | ender may require that
any orall subsequent payments due underthe Note and this Security Instrument be madeiri o ‘@ar mare ofthe follawing
forms, as sefected by Lender: () cash; (b) money order: (¢} certified check, bank check, treasurar s cheek or cashier's
check, provided any such check is drawn upon an institution whaose deposits are insured by a fuueml agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed receivad by Lender when received at the location designated in the Note orai such Uther
Iocation as may be designated bytenderin accordance with the notice previsions in Section 15, Lender may rir any

&<
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials: L6 c ~<
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LCAN #: 51685802
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights hereunder or
prejudice to its rights to reflise such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplled funds until Borrower makes
payment to bring the Laan current. If Berrower does not do so within a reasonable period cf time, Lender shall either
apply such funds or return them to Borrower. i nat applied earlier, such funds will be applied to the outstanding principal
baiance under the Note immediately prior to foreclosure. No offeet or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Insirument
or perfarming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excaptas otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied lo each Periodic Payment in the
orderinwhich it became due. Any remaining amounts shalf be appiied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal halance of the Note.

if Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient armount
In pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
ony Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
reriadic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the puymentis applisd to the full payment of one or more Petiodic Payments, such excess may be applied to any late
chaider due. Voluntary prepayments shall be appliedfirstto any prepayment charges and then as described in the Note.

Amyapp.ication of payments, insurance proceeds, or Miscellaneous Proceeds lo principal due under the Note shall
not extend or e stpene the due dale, or change the amount, of the Periodic Payments.

3. Fungs for Cecrow ltems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is p2id 1 full, a sum (the "Funds") to pravide for payment of amounts due for: {a) taxes and assessments
and ather items whirh-Can atlain pricrity over this Security Instrument as a lien or encumbrance an the Property; (b)
leasehold payments or grodnd rents on the Property, it any; {¢) premiums fer any and all insurance required by Lender
under Section 5; and (d) \lorg7 3¢ Insurance premiums, it any, or any sums payable by Borrower 1o Lender in lisy of
the payment of Mortgage Insdrance »*emiums in accordance with the provisions of Sectian 10. These items are callad
"Escraw items." Al erigination or al anytiine during the term of the Loan, Lender may require that Cemmunity Association
Dues, Fees, and Assessments, if any, hoescrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltern. Borrower shall promptly (urnish te Lender all notices of amounts to be paid under this Secticn. Barrower
shall pay Lender the Funds for Escrow Ite/as 1 nless Lender waives Borrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowar s _nligation to payto Lender Fundstarany or alt Escrow Items at any time.
Any suchwaiver may only bein writing. In the eve 1t of s12h waiver, Borrower shall pay directly, when and where payahie,
the amounts due for any Escrow ltems for which pay nent ¢f Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paytaant-within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receints shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phiass"rovenant and agreement” is used in Section 9. If
Borrewer is obligated to pay Escrow ltems diractly, pursuantto 2 ‘wai'er. and Borrower fails io pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 une! pay such amount and Borrower shall then be
ohligated under Section 910 repay to Lender any such amount. Lendger ey revoke the waiver as to any or all Escrow
ltems ai any time by a notice given In accordance with Section 15 and, upor-such revocation, Borrower shall pay to
Lender all Funds, and in such amaunts, that are then required under this S« ction'3

Lender may, at any time, collect and hold Funds in an amount (a) sufficientiosermit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum ameunt a lende r o) raquire under RESPA. Lender
shall estimate the amount of Funds due an the basis of current dataand reasonable estiates of expenditures of future
Escrow kems cr otherwise in accordance with Applicable Law,

The Funds shall be held in an institutian whose deposits are insured by a federal agency, insuumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedaral How.e Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lande/ shay not charge
Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying tne Facow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenderto make such a charec. Hinless

ILLINQIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/04 Initials: N é g _S
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an agreementis made in writing or Applicable Law requires inferestte be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shallbe paid on the Funds, Lender shalf give to Borrower, without charge, an annualaccounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA_[fthereis a shorlage of Funds held in escraw, as defined under RESPA. Lendler
shall notify Borrower as required by RESPA, and Barrower shalt pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as fequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments,

Unan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Insirument, leasehoid payments or ground rants on the Property,
ifany, and Community Aseociation Dues, Fees, and Assessments, ifany. Tothe extent that these teme are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3.

Borrows shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agiens in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, butonly sc long
ag/sor-awer is parfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien ia, l.pal proceedings which in Lender's opinion operate te prevent the enforcement of the lieh while those
proceed’ igs are pending, but ohly until such proceedings are conciuded; or (¢) secures from the halder of the lien an
agreemeri saistactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Properiy is Zubiact to a lien which can atiain pricrity over this Security Instrument, Lander may give Borrower a
notice identifying th iizn. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the aciinis set forth above in this Section 4.

Lendermay require Bor-swer to pay a ene-time charge for a real estata tax verffication andj/or reporting service used
by Lender in connection viith ni~ toan. :

5. Property Insurance, Lorrowar shall keep the improvements now existing of hereafter erected on the Progerty
insured against loss by fire, hazare's inclided within the term “extended coverage,” and any other hazards including,
but not limited te, earthquakes ana9node, far which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible lave s} #.3d for the pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can change durirg ths term of the Loan. The insurance carrier providing the insurance shall
be chosen by Botrower subject to Lender's ngh’ to.disapprove Borower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower ta Py, in crnnection with this Loan, eithar: (a) a one-time charge for flood
Zone determination, certification and tracking services: ol (b) a che-time charge for fload zone determination and
certification services and subseguent charges each titza rersa0pings or similar changes accur which reasonably might
affect such determination cr certification. Borrower shall ilso'or responsible for the payment of any fees impased by
the Federal Emergency Management Agency in cannection 1/ith %i1e review of any flood zone determinatian rasulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described zlove Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o uurchase any particular type or amount of
coverage, Thereferas, such coverage shail cover Lender, but mighi or rritght notuiatect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liat ility ai1c might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost Gith4 insurance caverage so obtainad
might significantly exceed the cost of insurance that Borrower could have obtained, Al amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrowar secured by this Security insirurent. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with suzn Interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poficies, shall include a standard morgage clause, and shail name Lender as mor’ Jageo and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, i . anre; ‘equires,
Borrower shall promptly give to Lender all receipts of pafd premiums and renewal notices. If Borrower obtains wrw iorm

ILLINGIS - Singie Fanily - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 30141/01 Initials: N—S (@ i‘,_
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cfinsurance coverage, not ctherwise required by tender, for damagetto, or destruction of, the Praperty, such policy shall
include a standard mertgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lendor and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was recuired by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is not lessered. During such repair
and resteration period, Lender shall have the rightto hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Berrower shali not be paid out
of the Insurance praceeds and shall be the sole obligation of Borrawer. If the restoration or repair is not econamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali
be applied in the order provided for in Seelion 2.

If Borrower abandons the Properly, Lender may file, Negotiate and settle any available insurance claim and related
ma'ters. If Bortower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
ssule & elaim, then Lender may negetiate and settle the claim. The 30-day period will begin when the notice is given.
In‘zither event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Eorre war's rights to any insurance Ppreceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty nstiument, and (b) any other of Rorrewer's rights {other than the right lo any refund of unearned premiums
paid by Barriwor) under all insurance palicies eovering the Property, insefar as stich rights are applicable to the
coverage of the Plaperty. Lender may use the insurance proceeds either to repair or rastore the Property or to pay
amounts unpaia uruer the Note or this Security Instrument, whether or not then due.

6. Occupancy. 3~/icwer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicn ~#*hig Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onevez’ s*er the date of ceeupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably wit/neld, or unless extenuating circumstances exist which are beyond Batrower's control,

7. Preservation, Maintenanc » and Protection of the Property; Inspections. Borrower shail not destrey, damage or
impair the Property, allow the Propety ta doteriorata ar commit waste on the Property. Whether or not Borrower is residing
in the Property, Betrower shall maintain 1 g Prapertyin order 1o prevent the Property from detericrating or decreasing in valug
due to its cendiiion. Unless it is determined puruant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propeny if “damaged to avoid further delerioration or damage. If insurance or
candemnation proceeds are paid in connection wit 1 damacato, or the taking of, the Property, Borrower shalibe responsible
Torrepaiting or restoring the Propertyonly if Lenderhas i tease | proceeds for such purposes. Lender may disburse proceeds
for the repaire and restoration in a single payment or > goxiag of progress payments as the work is completed, # the
insurance or condermnation proceads are notsufficientiorep airc. rostorethe Property, Borraweris not refieved of Borrower's
obligation for the completion of such rapair or restotation.

Lender or its agent may make reasonable enfries upon and’in-pestions of the Property. Ifithas reascnable cause,
Lender may inspect the intetior of the improvements an the Property. “ander shall give Borrower natice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalf be in default il auring 1~ can application process, Borrower

in econnection with the Loan. Material representations include, but are not fimited ‘e, representations conceming
Borrower's occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sacurity 1 iswument, if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is aienal proceeding that
might significantly affect Lender's interest in the Praperty andjor righis under this Seeurity wtrument (such as a
proceeding in bankruptcy, probate, for condemnation or farfeiture, for enforcement of a lien which nay avain priority
aver this Security Instrument or to enforce laws orregulations), or () Borrower has abandoned the Proportvin-iilender
may da and pay for whatever is reasonabte or appropriate to protect Lender’s interest in the Property and /igh’s under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UN/FORM INSTRUMENT Form 3014 170 Initialss !Lg (_,Q,J‘
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions caninclude, butare not imited ta; {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its sacured position in a bankrupley proceeding.
Securing the Property includes, but is not fimited to, entering the Praperty to make repairs, change locks, replace or
beard up deors and windows, drain water from pipes, eliminate building or other code violatichs or dangerous
conditions, and have uilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or ohiigation to do so. It is agreed that Lender incurs ne liability for not taking
any or afl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall becorne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[this Security Instrument is on a feasehold, Borrower shali com ply with &ll the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminatecor cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. if Borrawer acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ofmaking the Loan, Barrawer shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
cuverage required by Lender ceases to be avaitable from the maortgage insurer that previously provided such insurance
ard Berower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Boriowe. shall pay the premiums required fo abtain coverage substantially equivalent to the Mortgage Insurance
previcus.y i effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in
effect, froii 70 alternate morigage insurer selected by Lender. i substantially equivalent Mortgage Insurance coverage
15 not availak!s, drirower shall continue to pay ta Lender the amount of ihe separately designated payments that were due
when the insuraiice £oyerage ceased to ba in effzet. Lenderwill accept, use and refain these payments as a non-refundakle
loss reserve in lieu of Viriigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fu", and Lender shall not be required fo pay Borrawer any interest or earnings on such loss
reserve. Lender can no lcnge. require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer selected by Lender again becomes avajlabie, is cbtained, and
Lender requires separately desigrateo payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage !hsurance as a conditicn of making the Loan and Barrewer was required to make separately designated
payments toward the premiums fer [4ortjage Insurance, Borrower shall pay the premiums required % maintain
Mortgage Insurance in effect, or to prowcs a non-refundable loss resefve, until Lender’s requirement for Mortgage
Insurance ends In accordance with anywrilier adreament hatween Borrower and Londer providing for such termination
eruntiltermination is regired by Applicable Law Nothina in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Nots.

Martgage Insurance 1eimburses Lender {or any entitv that purchases the Mote) far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower (s nit a party to the Mortgage Insurance.

Mortgage insurers evailiate their total risk on all such Irsurznce in forea from time 1c time, and may enter into
agreements with other parties that share or modify their rigk, or r2cuce losses. These agreements are on tetms and
conditions that are satisfactary to the mortgage insurer and the atlier party (or parties) o these agreemanis. These
agreements may require the mortgage insurer to make payments us ng/anit source of funds that the morigage insurer
may have available (which may include funds ablained from Mortgage insuranoa premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothe ¢ insul ar, any reinsurer, any other entity, or
anty affiliate of any of the foregoing, may receive {directly or indirectly) amounts tr=* deive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shatiiig s odifying the morigage insurer's
risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share sra insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive rel surance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed 's pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amoun' b srrower will awe for
Mortgage Insurance, and they wlii not entitie Borrower to any rafund.

(b) Any such agreements will not affact tha rights Borrower has - if any - with respect ‘o tha *iorigage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may includr th’, tight to
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receive certain disclosures, to requast and oblain cancellation of the Morigage Insurancs, to have the Moartgage
Insurance terminated automatically, and/or to receive a refund of any Morlgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceads are hereby assigned to and
shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Praceads shall be applied to resteration or repafr of the Property, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,

restoration or repair is net econemicaly feasible or Lender's secunty wauld be lessened, the Miseelansovs Proceeds shall
be applied ta the sums secured bythis Security Instrument, whether or natthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe eventof atotal taking, destruction, orloss in valye ofthe Property, the Miscellaneous Proceeds shall be applied
to.the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

‘ntheeventofapariialtaking, destruction, orloss in value ofthe Prapertyinwhich the fair market value ofthe Property
immediately before the partial taking, destruction, or ioss in value is equial to or greater than the amount of the sums
sesurdhy this Security Instrument immediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lanieratherwise agree in wiiting, the sums secured by this Securily Instrument shall be reduced by the amount
ofthe MiZcell ineous Praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the piirial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the pariialiaking, destruction, or foss in value. Any balance shall be paid 1o Borrawer.

Inthe avent ofa sar ial taking, destruction, orloss in value of the Praperty inwhich the fair market value of the Froperty
immediately before t!' partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pariaitaking, destruction, or loss in value, unlsss Borrower and Lender otherwise agree in
writing, the Miscellaneous - ua. s shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Itthe Propertyis abandoned by 3orrovier, orif, atter notice by Lenderto Borrower thatthe Opposing Party (as defined
in the nex! sentence) offers to make == & +ard to setile a claim for damages, Borrowaer fails to respond to Lender within
30 days after the date the notice is givaiy_Linder is authorized to callect and apply the Miscellansous Proceeds either
to restoration or repair of the Property or te the s1ins secured by this Security Instrument, whether or not then due.
‘Opposing Pary” means the third party that ov es Borrower Miscellanecus Praceeds or the party against whom
Borrower has a right of action in regard to Miscelanerss Proceeds,

Berrower shall be in default it any action or praceed ing, whether civil o criminal, is begun that, in Lender's judgment,
could result in forfeitura of the Property or other materia anaiment of Lender's interest in the Preperty or rights under
thig Security Instrument. Berrower can cure such a defaulv=:d i acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismisted'with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other materiat impairment of Lender'sinte e2* in the Proparty of rights undler this Security
Instrument, The proceeds of any award or claim for damages that are 2* ik dtable tathe impaitment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are net applied to restoration or repair of the Preverty shall be applied in the order
provided for in Section 2,

12, Borrower Not Released: Forbearance By Londer Not a Waiver. Extriteiais of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted Wy ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrewer or'any Successers in Interest of
Borrower, Lender shall not he requirad to commence proceadings against any Sucoessorin Interast of Barrower or to
refuse to extend time for payment or otherwise meodify amortization of the sums secured by this SeaLrity Instrument by
reason of any demand made by the ariginal Borrower or any Successors in interest of Borrower. Any Furcaarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paytients rom third
persons, entities or Successors in Interest of Borrower orin amaunts less than the amaountthen due, shall iicib s wvaiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Famiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/ Initials: N’s Q‘ p’
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrewer's ohligations and liability shall be joint and several, However, any Borrower who co-sighs this Secunty
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mottgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not perschatly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successerin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Baorrowar's ohligations and fiability under this
Securily Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in cornection with Borrower's default,
for the purpose of protecting Lender's interest in the Praperty and rights under this Security Instrument, ineluding, but
notiimited to, attameys’ fees, property inspection and valuation faes. In regard to any cther fees, the absence of axpress
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohikition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by
apllicable Law,

lithe Loan is subject to a law which sels maxirum loan charges, and that lawis finafly interpreted sa that the interest
orathzrloan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any tuck Iran charge shail be reduced by the amaount necessary to reduce the charge to the permitted limit; and (b)
any suns, alrzady collected frem Borrawer which exceeded permitled limits will be refunded to Borrawer. Lender may
choose to m:ne ivisrefund by reducing the principal owed under the Note or by making a direct payment ta Borrawer,
It a refund recucrs principal, the redustion will be treated as a partial prepayment without any prepayment charge
{(whether or nota prips ymentcharge is provided for under the Note). Borrower's acceptance of any such refund made
by diract payment to/2sirower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices, Allnotices give; by Barrower or Lenderin connecticn with this Security Instrument must be in writing.
Any notice to Borrower in coriiectior with this Security Instrument shall be deemed to have been given {o Borrower
when mailed by first class mail or v/nen 2 stually delivered to Borrower's notice address if sent by other means. Notice
1o any one Borrower shail constitute.notina to 2l Borrowers uniess Applicable Law expressly requires otherwise. Tha
notice address shall be the Property A(dre 38 unless Borrower hag designated a substitute notice address by notice
to Lender. Berrower shall prompliy notify Linde: of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, than Fomawer shall only repart a change of address through that specified
procadure. There may be only one designated iotice 2ddress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it ar by my lling i. by first class mail to Lender's address stated herein unless
Lender has designated anather address by netice to barrovver. Any netice in cennection with this Security Instrument
shall not be deemed o have been given to Lendar until actu2lly received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the fiplicable Law requirement will satistythe corresponding
requirement under this Security instrument.

16. Govarning Law; Severabillty; Rules of Construetion, Thiz Sievrity Instrurrent shalt be governed by federal
law and the faw of the jurisdiction in which the Property is located. All fig = and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Ap Giicoble Law might explicitly orim plicitly
aflow the parties to agree by contractor it might be silent, but such silence shall yotbe crnstrued as a prohihition against
agreament by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrum nir the Note which can be given
effect without the confiicting provision,

Asused inthis Security Instrument: {a) words of the masculine gender shall mean and irclide <erresponding neuter
words or words of the feminine gender; {b} words in the singular shalt mean and include the pluri| end vice versa; and
{c} the word “may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrur ient.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,"Mier Ssiin the
Property” means any legai or beneficial interest in the Praperty, inciuding, but not limited to, those beneficial imerests
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transferred in a bond for deed, contract for deed, instaifment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

ffall or any part of the Property or any Interest in the Property is sold or transferred {cr if Borrower is nat a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior wtitten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiratian of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditichs, Borrower shall have
the right to have enforcement of this Security Instrument discontinued al any time prior 1o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b} such other peried as Appticable Law
might specity for the termination of Borrower’s right te reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceieration had occurred: (b} cures any defauit of any other covenants or agreements;
') hays ail expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees nroperty inspection and valuation fees, and other fees incutred for the purpose of pratecting Lender's interest in
the Praperty and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assue @'l ender’s interestin the Property and tights under this Security instrument, and Borrower's obligation 1o pay
the sunr: se ured by this Security Instrument, shall continue unchanged unfess as otherwise provided under Applicable
Law. Lender vy require that Borrower pay such reinstatementsums and expenses in one ormore cfthe following forms,
as selected by Le/iaer: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such Ghrck is drawn upon an institution whase depasits are insured by a federal agency, instrumentality
or entity; or (d) Elect~ic Funds Transter, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remz'(7 ully effective as if no acceleration had occutred. Hawever, this right to reinstate shall not
apply in the case of accelorslor. Under Section 18.

20. Sale of Nole; Change of 1.~an Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrur 1ent} an be sold ene or mare timas without priar notice tc Borrower. A sale might
resuit in a change in the entity (knoue antve “Loan Servicer") that collects Pericdic Payments due under the Note and
this Security Instrument and perormis o.her morgage loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There als’) mijh*be one or more changes of the Loan Servicer unrelated to a sale of
the Note, Ifthere is a change of the Loan Servicor-Berrower will be given written notice of the change which will state
the name and address of the new Loan Serviczr, the-address to which payments should be made and any other
infarmation RESPA requires in connection with a notir'e of & anster of servicing. If the Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser 2! tha Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a surceasor Loan Servicer and are not assumed by the Note
purchaser unlass ctherwise provided by the Note purchaser

Neither Borrower nor Lender may commencee, join, or be joinrd to any judicial action (as either an individual litigant
of the member of a class) that arises from tha other party's actionsuisuant to this Security Instrument or that alleges
that the other party has breached any provision of, ar any duty owed by recsen of, this Security Instrument, until such
Barrower or Lender has nefified the other party (with such notice given in comziiance with the requirements of Section
13) of such alleged breach and afforded the other party hereto a reasonabl: pericd after the giving of such notice to
take corractive action. I Applicable Law provides a time period which must elagse aefare certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragrap n. Tne notice of aceeleration and
apportunity to cure given to Borrower pursuant ta Section 22 and the notice of acceleraton given to Borrower pursuant
to Section 18 shali be deemed to satisfy the notice and opportunity to take carreetive actiol] previsions of this Section
20,

21. Hazardous Substances. As used in this Section 21 {a) “Hazardous Substances” are thoe 2 substances defined
as toxic or hazardous substances, pofiutants, or wastes by Environmental Law and the following subr @ances: gasoline,
kerocsene, other flammable or toxie petroleum produets, toxic pesticides and herbicides, volatile sclveris materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal Iws anc laws
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af the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response aclion. remedial action, or remaval aclion, as defired in Environmental
Law: and {d) an “Environmental Condition” Means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanuyp,

Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
of threaten to release any Hazardous Substances, on or in the Propetly, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envirenmental Gondition, or {c) which, due to the presence, use, or release of a Hazardeus Subslance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shallnol apply te the prasence,
use, or storage on the Property of smaii guantities of Hazardous Substances that are generally recognized to be
appropriate t¢ normal residential uses and 1o maintenance of the Freperty (including, but not limited to. hazardous
substances in consumer products).

Borrawer shall promplly give Lender writien notice of (a) any investigation, claim. demand, lawsuit or other action
by any gevernmental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actualknowiedge, (b) any Environmental Candition, inciuding but net fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the Praperty.
i barrower leams, or is notified by any governmental or regulatory authority, or any private Rarty, that any removal or
aiver remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaii promptly take all
nerassary remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on Lender
for ai Environmental Cleanup.

NCON-UWITURM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Accelaratitn; Remedios. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any cove it or agreement in this Security instrument {but not prior fo acceleration under Section 18
unless Applicable Lz w provides otherwisa). The notice shall speclly: (a) the default; (b) the action required o
eure the default; (cja dale. =t less than 30 days fromthe date the notice isgivento Borrower, by which the defauit
must be cured; and (d) tHat /i v to cure the default on or before the date specified [n the notice may result in
acceleration of the sums sec’ired by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. Tha natice shall further! 1torn: Borrowaer of tha rightte reinstata after acceloration and therightto assert
in the foreciosure proceading the non-sxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not ¢ drer, an orbefore the date specified in the notice, Lender atits optian may
require immedlate payment in full of af| £4ms secured by this Security Instrument without further demand and
may foreclose this Security Instrument by juetiniai proceading. Lender shall be entltled to collect all expenses
incurrad in pursuing the remedies providedin 1 iz Sartion 22, Inctuding, but net limited to, reasonable atlorneys'
fees and costs of tille svidenca.

23. Rafease. Upon Payment of all sums securag by thiz Security Instrument, Lender shall release Ihis Security
insirument, Barrower shall pay any recordation costs. Lelide: may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services ren uered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lilingis law, the Be/rower hereby releases anc waives al| rights under
and by virtue of the Iifinais homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pioiides Lender with evidence of the
insurance coverage required ky Borrower's agreement with Lender, Lender nay purchase insurance at Botrower's

agreement. [{ Lender purchases insurance for the collateral, Borrower will be responsible for the coxts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the irnranga, until

re
v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

{Seal)
DEVID L. sSRMeE

LS SMIPQ—/weau

CRISTINK E. SNIPES

State of ILLINOIS
County of: ‘i e

s - —
Tae, foregoing instrument was acknowledged before me this /?S_ v
DiYiD L. SNIPES AND CRISTINA E. SNIPES (name of person acknowledged).

i%__//z

(S8ignature of Person Taking Acknowledgement)

(date) by

L o RN
4 JERICIAL SEA|
4 THOMLS @ FABIANSK]
NOTARY PUBLC. £1ATE OF ILLINOIS

My Commissior, Exairag 3103:2013

| .

(Title or Rank)
-_—

(Serial Humber, if any)
—_—
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Commitment Number: 1 1115055

Permanent Indéx Number: 17-30—119-045-1008 and 17-30-119-045-101 9

Property Address: /2253 SOUTH WESTERN AVENUE, 2N, CHICAGO, IL 60608

Prism Title

1011 E. Touhy Ave.. Ste. 350

Des Plaines, IL 60018

A Policy tssuing Agent for

Fidelity National Title Insurance Company

Commitment

Exhibit A (11115055 PFD/111 15055/24)

e U e b it ittt b e A MLt o e oL



i

T e W B 58 1030 0 Cob e, e

1134150003 Page: 15 of 20

UNOFFICIAL COPY

LOAN #: 51685802
MIN: 1003940-1080009621-7
CONDOMINIUM RIDER
CASE §: 28-28-6-0792879
THIS CONDOMINIUM RIDER is made this ~ 257x day of wovemeer, 2011

and isincorporated irto and shall be deemed to amend and supplement the Morigage,
Dead of Trust, or Security Deed (the "Securitg Instrument”) of the same date given by

the undersigned (the "Barrower”) to secure 0rrower's Note to auERrcan rrperiry

MORTGAGE SERVICES, IRC., A CORPORATION

(the “Lender")
Uf the same date and covering the Property describad in the Security Instrument and
orated at: 2453 s, WESIERN AVENUE 42N, CHICAGO, IL 60608,

The Proper!sincludes a unit in, together with an undivided interest in the common
elements of a Criominium project known 8S! 2451-53 5. WESTERN avEmum
CONDOMINIUM

{the "Condominium Project").
if the owners associaticn or other entity which acts for the Condominium Project (the
“Owners Association”) nolds ttie to property for the benefit or uss of ts members or
sharsholders, the Froperty ils insfudes Borrower's interestin the Owners Association
and the uses, proceeds and banejite of Borrower's interest

CONDOMINIUM COVENANTS. In 2adition to the covenarts and agresments

imade in the Security Instrument, Rorrc/wer &nd Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower s 1al'parformall of Borrower's obligations
underthe Condominiym Project's Constituent Docurieits. The “ConstituentDocuments®
arethe: (i) Declaration or any other document which -rr.ates the Condominium Project;
(it} by-laws; (jif) codeofregulations; and {iv) other equival antdocuments. Borrower shall
Bromptly an, whendue, all dues and assessmentsimposed piis antto the Constituent

ocumerits.

B. Property Insurance, So long as the Owrars Assotiation mainiin 3, Witha generafly
accepted insurance carrier, a “master” or "blanket’ policy on the Ceneoroinium Project
which is safisfactory to Lender and which provides ingurance coverage /e amounts
(includingdeductib!elevels) fortheperiods, and againstioss by fire, hazards el od within
the term “extended coverage,” and any other hazards, including, but noi Iini fo,

Initials, S
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earthquakes and floods, from which Lender requires insurance. ther: ()) Lender waives the
provisicriin Section 3 for the Periadic Payment io Lenderofthe yearly premium Instaiiments
for prapenty insurance on the Preperty: and ngf) Borrower's obligation under Section 5 to
maintain property insurance coverage an the Property is deemed satisfied 10 the extent that

In the event of a distribution of property insurance Proceeds in lieu of resteration or
repair following a loss o the Property, whether o the unit or to common elements, any
proceeds payatile to Borrower are hereby assigned and shall be paid to Lender for
appiication to the sums secured by the Security Instrument, whether or not then due,
vat'the excess, i any, paid to Borrower

C.Cublic Liability Insurance. Borrower shall take such actions as may be
reasoriatie *s insure that the Owners Association maintaing a public liability insurance
policy acqaptable in form, amount, and extent of coverage to Lender.

D. Condempation, The proceeds of any award or claim for damages, direct or
consequential, Lavakis to Borrower in connection with any condemnation or other
taking of all or any pdrtof tha Property, whether of the unitor of the common elements,
or for any conveyance i) liey cf condemnation, are hereby assigned ang shall be paid
t0 Lender. Such procee-s eiall be applied by Lender io the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. g« rower shall not, except after notice to Landar and
with Lerider's pricr written consent, either nartition or subdivide the Property or congent
to: (i) the abandorment or termination o) the Condominium Project, except for
abandonment or termination required bylavin the case of substantial destruction by
fira or other casualty orinthe case ofa takina by sondemnation or eminent domain: (i1)
any amendment to any provision of the Constit entDocuments ifthe provisionis for the
express benefitofLender: {iii) termination of proteseional managementand assumption
af self—management oftha Owners Association; or {iv) 20w action which would have the
sffect of ren ering the public liability insurance coverare maintained by the Owners
Association unacceplable to Lender,

F. Remedies. It Borrower does not pay condominium cues and assessments
when due, then Lender may pay them. Any amounts disbursed by Uander under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree io other terms of puent, these
amaounts shall bear interest from the date of disbursement at the Note rat anrishall be
payable, with interest, Upon notice from Lender 1o Borrower req uesting pavitent

Initials: ¥ [
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BY SIGNING BELOW, Borrower accepts and aggpes to the terms and covenants
contained in this Condominium Rider.

(Seal)

:;"/MS oA J)/l | J (Seal)
CRISTINA E. SNIPES

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Froddia Mac UNIFORM inig
Form 3140101

© 1939-2007 Online Daocumenta, Ine.
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CRSE #: 2B-28-6-0794879
MIR: 1003940-1080009621-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS ORITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
2;TH day cf oveme=r, 2011, andis incorporated into and shall be deemed
wdrend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
Sacuity Instrument”) dated of even data herewith, given by the undersigned (herein
“‘Barowe") to secure Borrower's Nots to AMERTCAN FIDELITY MORTGAGE

SERVICLS, /{f'C., A CORPORATION

(herein “Lender”)
and covering the Froperty described in the Security Instrument and located at

2453 8. WESTERN AVEN'E iy

CHICAGO, IL 60608

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements

made in the Security instrumers; Rarrower and Lender further covenant and agres as
follows:

It the indebtedness secured hereby be suaranteed or insured under Title 38, United
States Code, such Title and Regulations i¢surd. thereunder and in effect on tha date
hereof shail goverr the rights, duties and liapiliies of Borrower and Lender, Any
provisions of the Security Instrument or other instrimisnts executed in connection with
said indebtednass which are inconsistent with said 7 it'a o1 Regulations, including, but
not limited to, the provision for payment of any sum in connection with prepayment of
the secured indebtedness and the provision that the Lender fie accelerate payment
of the secured indebtedness pursuant to Covenant 18 of th 3 Security instrument, are
hereby amended or negated to the extent necessary to contuir such instruments to

LATE CHARGE: At Lender's option, and as aflowed by applicable stats aw, Barrower
will pay a “late charge” not exceeding four per centum (4%) of the overgue payment
when paid more than fitteen (15) days after the due date thereof to cover he evtra

‘ [ ‘(e ¢
VYA GUARARNTEED LOAN AND ASSUMPTION POLICY RIDER Initials: s L \
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expenss involved in handting delinquent payments, but such "late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to [ssue its guaranty in
full amountwithin 60 days from the datethatthis loan would normally becomeeligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Ttle
38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise
ary other rights hereunder or take any other proper action as by faw provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payaie upen transfer of the property securing such loan to any transferee, unless the
accepavalitvof the assumption of the lean is established pursuant to Section 3714 of
Chagter 27, Title 38, United States Code.

An authorized trezisiar ("assumption”) of the property shall also be subjectto additional
covenants and agraeinents as set forth below:

{a) ASSUMPTION FUND.NG FEE: A fee equal to one-half of 1 percent { 50%) of the
balance of this loan as oithe cate of transfer of the property shall be payable at the time
of transfer to the loan holdar 2 its authorized agent, as frustee for the Department of
Veterans Affairs. If the assumer fallaio pay this fee at the time of transfer, the fee shall
constitute an additional debt to #ist-already secured by this instrument, shall bear
interest at the rate herein provided, and..= the option of the payee of the indebtedness
hereby secured or any fransferse ther(of, shall be immediately due and payable. This
fes is autcmatically waived if the assuniar is-axempt under the provisions of 38 LL.S.C.
3729 (c).

{b) ASSUMPTICN PROCESSING CHARG':: L'pon application for approval to allow
assumption of this loan, a processing fee may % vharged by the loan holder or its
authorized agentfor determining the creditworthiness withe assumer and subsequently
revising the holder's ownership records when an apprived transfer is completed. The
amount of this charge shall not exceed the maximurtrestablishad by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation 2.z ssumed, then the
assumer hereby agrees to assume all of the obligations of the veiaraiiurder the terms
of the instrumants creating and securing the loan. The assumer fi-ther agrees to
indemnify the Department of Veterans Affairs to the extent cfany claim payment arising
from the guaranty or insurance of the indebtedness created by this instiutient.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: 9 L:‘Z;\m
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IN WITNESS WHEREOF, Borrower{s) has executef this VA Guaranieed Loan and
Assumption Policy Rider,

) (Seal)
DAWD L. SN

cANE I A £V m})g (Seal)

CRISTINA E. SNIPES

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Online Documents, Ine. Paga 3 of 3 P&751ARL 1103




