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Loan Number: 10200642098

MORTGAGE

MIN: 100196399001856606
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words veed in this document are aiso provided in Section 16.

{A) “Security Instrument" means this document, which is daled . NOVEMBER 17, 2011 , wogether
with all Riders to this document.

(B) "Borrower"is RANDALL K GRAY AND BARBARA(J GRAY, HIS WIFE, NOT

AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a separate ~orporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgigee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres aya telephone aumber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isu  DELAWARE CORPORATION &myzed
and existing under the laws of ILLINOIS .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory nate signed by Borrower und dated NOVEMBER 17, 2011

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND AND
00/100 Dollars (U.S. 3 275,000.00 ) plus interest,
Borrower has promised to pay this debt in regutar Periodic Payments and 1o pay the debt in full not later than
DECEMBER 1, 2041 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.

1LLINOIS--Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Psrans
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(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means alf Riders fo this Security Instrament that are exccuted by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Planned Unit Development Rider
[J Balloon Rider [T} Biweekly Payment Rider

[J }-4 Family Rider [ Second Home Rider

[ Coudominium Rider [0 Othes(s) {specify]

(1) "Applicable Law" riezasall controlling pplicable federal, state and local stanites, regulations, ordinances and
administrative rules and orcis (that have the effect of law) as well as all epplicable final, non-appeslable judicial
opinions.

(J) "Community Association LU%s, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Piopesty by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" meansan> wansfer of funds, other than a wransaction originated by check, draft,
or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic instrament, compuler, or
magnelic tape 30 85 to order, instrict, or authorize a finencial institution to debit or credit an accounl, Such term
includes, but is not limited to, point-of-sale transfers, -atomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoust. ransfers.

(L) "Escrow ltems" means those items thai are described in Section 3.

(M} "Miscellantous Proceeds” means any compeasation, sc'derent, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages lescribed in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnalion or other taking of ail #« ¢ay part of the Property; (iii) conveyunce in
lieu of condemnation; or (iv) mistepresentations of, o omissions as 0. die value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the onp,yment of., or default on, the Loan.
(0) “Periodic Payment” means the regutarty scheduled amount due for (1}-rriripal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security {nstrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act {12 U.S.C. §260! et ~¢q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o hre, or any additional or
successor legislation or regulation that governs the same subject matrer. As used in this Security Instrument,
"RESPA" refers 10 all requirements and restrictions thul are imposed in regard 1o a "federally relotd mortgage loan”
cven if the Loan doss not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken ttie to the Property, whetaey or not that
party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securts 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby morigage, grant and convey 10 MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Neme of Ruwording Jurisdiction]
ILLINOIS—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERxraz
Form 3014 1/01 Page 2 of 14 www. docmagic. com
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SEE UEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 02-10-227-002-0000

which current’y 0za-the address of 219 AVONDALE DRIVE
[Seroet)
PLLATINE , Ninois 60067 ("Property Address"):
Zity) {Zip Code)

TOGETHER WITH sl the wiprovements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now of hercafy 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. A.'of the foregoing is referred 10 in this Security Instrument as the "Property "
Borrower understands and agrees that MER( ho.ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law o eustom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: 1o exercise any or all of<uJse interests. jncluding, but not limited to, the right to foreclose
and sell ithe Property; and to take any action required of encer including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawful'y s:ised of the estate hereby conveyed und has the right
1o mortgage, grant and convey the Properly and that the Prosserty; is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to ib. Property against all claims und demands, subject
1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for zational use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ar_ iatiows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lat. Charges, Borrower shall
pay when due the principal of, and interesi on, the debl evidenced by the Note and any p: epavment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumenl is returnen 1o b/ender unpaid,
Lender may require that any or all subsequent payments due uader the Note and thiis Security Instrumint o made in
onc or more of the following forms, es selected by Lender: (a) cash; (b) money order; (¢) certified check. Yark check,
ireasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposils arsirsured
by a federal agency, instrumentahty, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at such other
location 2s may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment o partial payment insulficient o bring the Loan current, withoul waiver of any rights
hereunder or prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymeni is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes paymen to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Leader shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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applied 10 the outstanding principal balance under the Note immediately prior (o foreclosure. No offsel or claim
which Borrower might have now or in the future againsi Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument of performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any o¥4ct g nounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendr: ceceives a payment from Borrowes for a delinquent Perindic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. 1f
more than one Pe/iodic Payment is outstanding, Lender may apply any paymenl received from Borrower 10 the
repoyment of the Fer'odi Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pevment is applicd 1o the ull payment of ene or more Periodic Payments, such excess may
be applied to any late char;es jue. Voluntary prepayments shall be applied first to any prepayment charges ond then
as described in the Note.

Any application of paymen's, |surance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the aue uate. or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Be.rowser shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nate is paid in full, a sum (ths "Funds"} 10 provide for payment of amounts due for: (a) laxes and
assessments and other items which can attain nriority over this Security Instrument 25 8 lien or encumbrance on the-
Property; (b) leasehold payments or ground rints or the Property, if any; {c) premiurns for any and all insurance
required by Lender under Section 5; and (d) Morigape Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance grevaiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originalion o atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, i( . be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall prompti fornish to Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lender the Funds for Tscrow ftems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow jtems. Lender may wa've Borrower's obligation to pay (o l.ender
Funds for any or all Escrow ltems at any time. Any such waiver may on'y e in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the aTounts due for 2y Excrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment
within such time period as Leader may require. Borrower's obligation 1o make such paymens and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Seeutiiy instrument, as the phrase
mcovenanl and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Heris directly, pursuant 1o
a waiver. and Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exercise & rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender =y such amount.
Lender may revoke the waiver as 1o any or all Escrow Items a1 any time by a notice given in acco:dane 2 with Section
15 and, upon such revocation, Borrower shall pay 1o Lender ali Funds, and in such amounts, that are/thrir required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not lo exceed the maximum amount 2 lender can require under REZVA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow ltems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instirution whose depuosits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing (he escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower inerest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

TTINGS Smaje Famiy~Fannie Mas/Fredie Mac UNIFORM INSTRUMENT - MERS prr—
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i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 8s defined under RESPA, Lender shalt account to Borrower for
the excess funds in accordance with RESPA. [f thereis a shortuge of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shull pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. IF there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shali pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 morchy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds howl by Lender.

4, Cuzeriss Liens, Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to
the Property whisp-san attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, sna Communily Association Dues, Foes, and Assessments, if any. To the extent that these items
are Escrow Items, Borrewer shall pay them in the manner provided in Section 3,

Borrower shall prometiy discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the pavioent of the obligation secured by the lien in 2 manner acceplable 10 Lender, but only
so long as Borrower is performurg such agreement; (b) contests the lien in good faith by, or defends agains!
enforcement of the lien in, legal procerdings which in Lender’s opinion operate to prevent the enforcememt of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agrecment satisfactory (e Lesder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subje;t ' 2 ien which can anain priority over this Security Instrument.
Lender may give Borrower a notice identifying & ¢ 1ien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or mote of Ziw-actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime “harge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafler erected on the
Property insured against loss by fire. hazards included within ‘& 1e-m "extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for which Lierer requires insurance. This insurance shal} be
maintained in the amounts (including deductible levels) and for me rcriods that Lender requires. What Lender
requires pursuant to the preceding sentencas can change during the term of 'ie Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapy.rove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10 pay, in conneclicn vith this Loan, either: {a) 1 one-
time charge for flood zone delermination, cerlification nnd tracking services; or ()4 ops~time charge for fiood zone
determination and certification services and subsequent charges cach time remappings o similar changes occur which
reasonably might affect such determinalion or certification. Borrower shall also be respoisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the'sevier=nf any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuracecaverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particularyr< or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provice g-eater
or jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amouats shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard morigage clause, and shell name Lender as mortgagee and/or us an
additional loss payee. Lender shall have the right to hold the policies and renewn) certificates. If Lender requires,
Borrower sball promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—-Single Family--Farmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMapic &Morase
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form of insurance coverage, not otherwise required by Lender, for dmage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as aa additonal loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untz| Lender
has hor'‘an opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided =2 such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ir a vingle payment or in a series of progress payments es the work is completed. Unless an agreement
is made in wiiorng or Applicsble Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borriwer any interest or eam ings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowsr skall nol be paid out of the insurance proceeds and shail be the sole obligation of Borrower.
If the restoration or Tepai7is 1ot economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums scured by this Security Instrument, whether or not then due. with the excess, if any, paid
io Borrower. Such insurance i ocveds shall be applied in the order provided for in Section 2.

If Borrower abandons the rroperty, Lender may file. negotiate and settie any available insurance claim and
related marters. If Borrower does not respund within 30 daysto a notice from Lender thal the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the cluim. The 30-day period will begin when the
notice is given. In either event, or if Lencer “cauires the Property under Section 22 or olherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to arly isviance proceeds in an amount ot to exceed the amounts wnpaid
under the Note o this Security Instrument, and () any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insaravce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Sevurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and pue the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and <aal’ continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, viue's Lender otherwise agrees in writing, which
consen! shall not be unreasonably withheld, or unless extenuating cire) sustances exist which are beyond Borrower's
control.

9. Preservation, Maintenance and Protection of the Property; Incnections. Borrower shall not destroy,
damage or mpair the Property, allow the Property to deteriorate or commit wasic.01 the Property. Whether or not
Borrower i5 residing in the Property, Borrower shall maintain the Property in ordsr o prevent the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursagai 15 Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if duneged to avoid lurther
deterioration or damage. If insurance or condemmation proceeds are paid in connection with'dam=ga to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lenvier has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration is & sing!< pryment o in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are notsufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such.repair
or restoration.

Lender or its agent mey make reasonabie entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable couse.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

[LLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockagic EPorme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (3)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a lepal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security instrument
(such as a proceeding in bankrupicy, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever i reasonable or appropriale to protect Lender's interesl in the
Property and rights under this Security Lnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bul are not limited to: (a) paying any sums
secured by a ben which has priority over this Security Instrument; (b} appearing in court, and (¢) paying reasonable
attorneys' fces2 protect its interest in the Property and/or rights under this Security Instrument, mcluding its secured
position in a brakiupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
muke repairs, charge locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violations r2 Sngerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section 9, Land<i docs not have 1o do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for riot taking any or all actions authorized under this Section 9.

Any emounts disbursed 5y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amovats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 easzhold, Borrower shalt comply with all the provisions of the lease.
Borrower shall ot surrender the leasehola =ctat= and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriver cousem of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property. the leaschold und th< fee title shall not merge unless Lender agrees to the merger
n writing,

10. Morigage Insurance. If Lender required Mortrage \asurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintin the Morgage Incurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceasesto be available {ror, the mortgage insurer that previously provided such
insurance and Botrower was required to make separately desig wated vayments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtain ceversge substantially equivalent to the Morigage
Insurance previously in effeet, at a cost substantially equivalent to the Cos( 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lerer. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender t'ie an ount of the separately desiguated
payments that were due when the insurance coverage ceased (o be in effect. Leader-vill accept, use and retain these
payments as & non-refundable loss reserve in fiew of Mortgage Insurance. Such loss res.rve shail be non-refondable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not beico:ired lo pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payincats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selested by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward thc premiums for
Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan und Ferzower was
required to make separutely designated payments toward the premiums for Morigage Insurance, Borrowe: shall pay
the premiums required to maintain Morigage Insurance in effect, or 10 provide a non-refundable Joss ressry, until
Lender's requirement for Morigage Insurance ends in accordance with ony written agreement between Borruwverand
Lender providing for such termmation or until termination is required by Applicable Law. Nothing in this Stenion
10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory o the morigage insurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

TLLINOIS—Singie Family~Fannie MaelFroddie Mac UNIFORM INSTRUMENT - MERS DocMag'c RS
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As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any other
entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing Josses. 17 such agreement provides that an afTiliate of Lender takes & share
of the insurer’s risk in exchange for o share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(s) Any such agreements will not affect (be amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe
for M¢tgoge lnsurance, and they will not entitle Borrower to any refund.

(b} A2y such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
losurance vager the Homeowners Protection Act of 1998 or 2ay other law. These rights may include the right
to receive certuin, disclosures, to request and obtain canceliation of the Mortgage Insurance, fo have the
Mortgage [nsuiine terminated sutomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at e time of such cancellation or termination.

11. Assignment o7 Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendr =

If the Property is damagerl. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econraically feasible md Lender's security is not lessened. During such repair and
restoration period, Lender shall hav. the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property (2 ensure the work has been comptleted 10 Lender's satisfaction, provided that
such inspection shall be undertaken promg v Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wolk is crinpleted. Unless an agresment is made in writing or Apphicable
Law requires interest to be paid on such Miscel'ar cous Proceeds, Lender shall not be required 1o pay Barrower any
interest or earnings on such Miscollancous Proceeds i the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shat! be applied 10 the sums secured by this Security
Instrument, whether or not then due, with the excess, if a1y, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value £ th: Property. the Miscellaneous Procecds shall be
applied to the sums secured by this Security Instrument, whether o ot then due, with the excess, if any, pad to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pyopel'y in which the fuir market value of
the Property immediately before the partial taking, destruction, or loss in val i‘cqual (0 or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial ratis.g, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seciniy instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the (otal amount of the sums
secured immediately before the partial 1aking, destruction, o Joss in value divided by (b) ths fair market value of the
Property immediately before the partial wking, destruction, or loss in value. Any balance snall b-paid to Borrower.

ju the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amsur: of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenser atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrur.ent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respoad 10
Lender within 30 days after the date the notice is given, Lender is aushorized to collect and apply the Miscelluneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (o Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property of other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Insirument. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortizution of the sums secured by this Security Insirument granted by Lender 1o Borrower or any
Successora Lirerest of Borrower shafl not operate to release the lisbility of Borrower or any Successors in Interest
of Borrower. Lnder shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to Zxtnd time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by rensed of any demand made by the original Borrower or any Successors in [nierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's ncceptance of
payments from third pessoris. enlilics or Successors in Inicrest of Borrower or in umounts less than the amount then
due, shall not be a waiver of of preclude the exercise of any right or remedy.

13. Jolnt and Severa’ L.apility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lialilit, shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the New (a "co-signer”): (a) is co-signing this Security Instrument oaly 10 mortgage,
grant and convey the co-signer's interest m the Property under the teems of this Security Instrument; {b) is not
personally obligated to pay the sums secur2d by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or mzke any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's cuasip.

Subject to the provisions of Section 18, any fiuccessor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and i/ app:oved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shail.not b= released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such re.sars in writing. The covenants and agreements of this
Securily Instrument shall bind (except as provided in Section 20) ardl henefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for servicrs ~2rformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property ard rights under this Security Instrument,
including, but not limited to, anorneys' fees, property inspection and vaiuanon fres. Tn regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fe: 1o Eorrower shali not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
instrument or by Apphicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fna'v imerpreted 5o that the
interest or other loan charges collecied o (o be collected in coangction with the Loan excied he permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge ‘o the permitted limit;
and (b} any sums ulready collected from Borrower which exceeded permilled limits will be refund:d 0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-direrCpayment
1o Borrower. If o refund reduces principal, the reduction will be ireated as a partis] prepayment widieut any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplanc: of
any such refund made by direct payment to Borrower will constitute & waiver of any right of actico Borrower migh
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in connestion with this Security [nstrument shal} be deemed to have been given to
Borrower when mailed by first class mail or when actuatly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated nofice address under this Security Instrument
ot any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
constr/¢a 8s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumeiit a1 the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumedt 74 the Note which can be given effect without the conflicting provision.

As used v /ehis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worde or er~ds of the feminine gender; {b) words in the singular shall mean and inciude the phural and vice
versa; and (¢) the wo d-"may" gives sole discretion without any obligation 10 ke any action.

17. Borrower's Cupiy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Pioperty or a Beneficial Interest in Borrower, As used in this Section }8, "lnferest in
the Property" means any legal o beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond 2 Aced, contract for deed, installment sales contract or escrow agreesnent, the mlent
of which is the transfer of title by Bor-uu:er al a future date 10 8 purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest it Berrower is sold or transferred) without Lender's prior written consent,
Lender may require immediste payment in fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerciss s prohibited by Appticable Law.

If Lender exercises this option, Lender shali give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticu is given in accordance wilh Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bor rower fails to pay these sums prior to the expirarion of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. \f o< rewer meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorzued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security inswruiment; (b) such vther period ss
Applicable Law might specify for the termination of Borrower's right fo ceirstate: ot (c) entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower: {2) pays Lenue ali sums which then would be due
under this Security Instrument and the Note as i no acceleration had occurred; (b} cries any default of any other
covenants oF agreements; () pays all expenses incurred in enforcing this Security {rsirvinent. including, but nol
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other feex mcurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d s2ves such action as
Lender may reasouably require to assure that Lender's interest in the Property and rights undor this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shell coptimi=éninchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reifstement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} rertified
check, bank check, treasurer’s check or cashier's check, provided atty such check is drawn upon an institution ~vhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain lully effective as if
no acceleration had occurred. However, this right to reinstare shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security lnstrument and performs other mortgage Joan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whick will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loen Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
alleges that the other party has breached any pravision of, or any duly owed by reason of, this Security Instrument,
until such ort swer or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15).4¢ such alleged breach and afforded the other party herclo a reasonable period after the giving of such
notice 10 take corriclive action. If Applicable Law provides 2 time period which must elapse before certain action
can be taken, that 4ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporauwity 10 cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
10 Borrower pursuant 1 Scusion 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 2.

21, Hazardous Subctaaces. As used in this Section 21: (a) ~Hazardous Substances” are those substances
defined as toxic or hazardous subsiang s pollutants, or wastes by Env ironmental Law and the following substances:
gasoline, kerosene, other flammabie 2 1oxic petroleum products, toxic pesticides und herbicides. volatile solvents,
materials containing asbestos or formald:nyds, and radioactive materials; (b) "Environmental Lew” means federal
laws and laws of the jurisdiction where the Prorarty is located that relate to health, safety or environmental protection;
(¢} *Enviroenmental Cleanup" includes any re.ponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environment! Cordition™ means a condition that can cause, contribute to, of
otherwise trigger an Envirenmenial Cleanup.

Borrower shall not cause of permit the presence, use’ dispossl, storage, or release of any Hazardous Substances.
or threalen Lo release any Hazardous Substances, on o in the Pronerty. Borrower shall not do. nor ajlow anyone else
1 do, anything affecting the Property (a) that is in vialation of any Environmental Law, (b) which creates an
Environmentat Condition, or {c) which, due to the presence, Lse 07 release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The grec.ding two sentences shall not apply to the
presence, use, or storage on the Property of smafl quantities of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of thz Property (including, but not Limited to.
hazardous substances in consumer products).

Borrower shal} promptly give Lender written notice of (a) any investigativa, <iaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prope 1y.ind any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmenta! Covdition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardou's Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely afisits the value of the
Property. 1f Borrower tearns, or is notified by any governmentat or regulalory authority, or any pivaie party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borruver shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing herein skall reste any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
potice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mey charge Barrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

32, Waiver of Homestead. In accordance with 1ltinois law, the Barrower hereby releases and waives all rights
under and oy virtue of the Illinois homestead exemption laws.

35, “Plr.coment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cuvitngs required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to proteey s ondet’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveragethal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in conrection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L~der with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including intere=tar.u any olher charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cuncellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on iis own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF| BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

@5//{?@1&% (Seal) qu/ {Seal)

14K GRAY f -Borrower BARBARA J GRAY ( }-Borrower -
4 (Seal) (Seal)
-Borrower -Borrower
(Ser.) (Seal)
-Borrowz. -Borrower
Witness: Witness:
JLLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic @orans
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{Space Below This Line For Acknowiedgment]

State of ILLINOIS

County of COOK

NOVEMBER 17, 2011

Tile toregoing instrument was acknowledged before me this

by RINDALL K GRAY AND BARBARA J GRAY

@&u&»\\

Signature of Person Taking Acknowledgment

DAy~
Title [4)

Serial Number. il any
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Loan Number: 102006690898

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th dey of NOVEMBER ,
241}, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, « Security Deed (the "Security Instrument") of the same date given by the undersigned (“Borrower")
10 securs Borrower's Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAVARE CORPORATION
{"Lender") vi *iie same daic and covering the property described in the Securily Instrument and located at:

219 AVONDALE DRIVE, PALATINE, ILLINOIS 60067
[Property Address]

THE NOTE PROVIUFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE /NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLE-INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATY PORROWER MUST PAY.

ADDITIONAL COVENANTS, In adiition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenar'c am! sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rateof 2.875 Y%. The Note also provides
for a change in the initial fixed rate to av adjustable interes: rat, = follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY*ENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie intzrest rate on the first day ol
DECEMBER, 2016 , and the adjustable interesl rai¢ * will pay may change on
that day every 12th month thereafter. The date on which my initial fixed intrest raie changes to an
adjustable interest rate, and cach date on which my adjustable interest rate could chage. is called a "Change
Date.™

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on 22 wnilex. The

"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposis in the
Londen market ("LIBOR"), os published in The Wall Street Journal. The mos! recent index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR DocMagic Elforne
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{C) Calkulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subiject to the fimits stated in Section 4(D} befow. this rounded amount will be
my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay ik unpaid principal that | am expected to owe at the Change Dale in fuli on the Maturity Date at my
new intereet rate in substantially equal payments. The result of this calculation will be the new amount of
my monlily/pryment.

(D) Lup’.son Interest Rate Changes

The interesi ratre 1 am required 1o pay & the first Change Date will not be gremer than

7 .875 <% less than 2.250 %. Thereafler, my adjustabic interest rate will never
be increased or decréasrd on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months. My interest rale will never be greater than

7.875 %.

(E) Effective Date of Caange2

My new interest rate will be ome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firstmonthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to r1e a notice of any changes in my initial fixed interest rate o
an adjustable interest rate and of any changes in m' adjustable interest rate before the effective date of any
change. The notice will include the amount of my mont'dy \payment, any information Tequired by Jaw to be
given to me and also the title and telephone number of & pirson who will answer any guestion 1 may have

regarding the notice.

B TRANSFER OF THE PROPERTY ORA BENEFICi2.1LINTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjursao's interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrurent shall read as follows:

Transfer of the Property or a Beneficial 1nterest in Borrower. s 1usediin this Seclion
IR, "Interest in the Property” means any legal or beneficial interest in the Prajiive including,
but not limited to, those beneficial interests transferred in a bond for deed, contricy, for deed,
installment sales contract ar escrow agreement, the intent of which is the transic, of title by
Borrower ot s future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (o
if Borrower ia not 8 natural person and a beneficial intcrest in Borrower is sold or transferr=d)
without Lender's prior wriltcn consent, Lender may require jminediate paywment in full of all
sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic ERwme
Single Family - Fannie Mae UNIFORM INSTRUMENT i
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s given in
accordance with Section §5 within which Borrower musi pay ali sums secured by this Security
Instrument. ¥ Borrower fails to pay these sums prior %o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

- When Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms
stated ;0 Section A above, Uniform Covenant 18 of the Security Instrument described in Section B above
shall thih c.ase to be in effect, and the provisions of Uniform Covenant 1 8 of the Security Instrument shall
be amende: 10 read as follows:

Transfr ¢ the Property or a Beneflcial Interest in Borrower. As used in this Section
18, "Inerest in {'sc Property” means any legal or beneficial interest in the Property, including,
but not limited-to. those beneficial interests wransferred in & bond for deed, contract for deed,
jastallment sales coftea st o7 escrow agreement. the intent of which is the transfer of title by
Borrower at & fulure deie o a nurchaset.

If all ot any part of th: Property or any Interest in the Property is sold or transferred {or
if Borrower is not 4 natural personand a beneficial interest in Borrower is sold or transferred)
without Lender's prior written c&onent, Lender may require immediate payment in full of all
sums secured by this Security Insiwupont.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shatl not exercise this
option if: (a) Borrower causes (o be submtted ‘o Lender information required by Lender 10
cvaluate the imended transferee as if a new lona were being made 1o the transferee; and {b)
Lender reasonably determines that Lender' s secusity »4ill not be impaired by the loan assumption
and that the risk of a breach of any covenant or-ogr~zment in this Security Instrument is
acceptable to Lender.

To the extent permiited by Applicable Law. Lendor ;nsy charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender alss-may require the transferee
o sign an assutnption agreement that is acceptable to Lender an tha: obligates the ransferee
1o keep all the promises and agreements made in the Note and ininis-Security Instrument.
Borrower will continue to be obligated under the Note and this Sewuric - Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, _enrier shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 davs from
the date the notice is given in sccordance with Section 15 within which Borrower mist pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums privi-o.ae
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrumon?
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docheaic EParmt
Singie Family - Fannie Mae UNIFORM INSTRUMENT Docagic &rrie
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Fixed/ Adjustable Rate Rider.

ALT, K GRAY d’ -Borrower BARBARA J GRAY/(/ -BopfGwer
—_ (Seal) {Seal)
-Borrower -Borrower
_ ~(Real) {Seal)
-Boitoy rer -Borrower
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT mﬂm

Form 3187 6/01 Page 4 of 4
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Loan Number: 10200669098

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
NOVEMBER, 2011 , and is incorporated into and shall be deemed to amend and
suzoleiment the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the ~Borrower") ta secure Borrower's Note to GUARANTEED RATE,
INC. A DELAWARE CORPORATION
(the "Letwier” ) of the same date and covering the Property described in the Security Instrument and located ar:

279) AVONDALE DRIVE, PALATINE, ILLINOIS 60067
[Property Address)

The Property includes, bo*1s 10t limited to, a parcel of land improved with a dwelling, together with oiher
such parcels and cerlain cougron areas and facilities, as described in
COVENANTS, CONDITICWS AND RESTRI CTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned upit divelopment known as

SILVER LAKE ESTATIS
[Name of Planned Unit Develupment]

(the "PUD"). The Property also includes Borrower' s interest in the homéo wners association or equivalent
entity owning or managing the common areas and [acilities of the PUD {the "Orvners Association”} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securiiy Insirument,
Borrower and Lender further covenant and agree 8s follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ine PLID's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} articles of incorpuratien,
frust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws o«
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, @ "masler” or “blanket” policy insuring the Property which is satisfactory lo Lender and

MULTISTATE PUD RIDERSingle Famil DocMasic €Forms
Fannie Mae/Freddie Mec UNIFORM INSTRUMENT D
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which provides insurance coverage in the amourts (including deductible levels), for the periods, and against
loss by fire, hazards included within the lerm "extended coverage,” and any other hazards. including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; ond (ii) Borrower’s obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

‘wha. Lendler requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required proper1y insurance coverage provided
by the majster or blanket policy.

in the evnt f a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Propects, of 1o common areas and facilities of the PUD, any proceeds puyable to Borrower are
hercby assigned and shi!! be paid to Lender. Lender shall apply the proceeds lo the sums secured by the
Security Instrument, v/he.her or nol ten due, with the excess, if any, paid to Borrower.

C. Pubiic Liability 1asirance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maZatains a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procteds »f uny award or claim for damages, dircct or consequential,
payable to Borrower in connection with an{; coadémnation or other taking of all or any part of the Property
or the common areas and facilities of the PUE. br for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceed: shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E Lenders Prior Consent. Borrower shall not, exeapt after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Proputy or consent to: (i) the abundonment or
termination of the PUD, except for abandonment or termination reqiired by taw in the case of substantial
destruction by fire or other casualty or in the case of a taking by cor 4mnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ol ssif-(nanagement of the Owners
Association; of (iv) any action which would have the effect of rendering fic. public liability insurance
coverage maintsined by the Owners Associstion unaccepiable 1o Lender.

F. Remedies. if Borrower docs not pay PUD ducs and assessments when due, then Lendet may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionai debt ~f Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these
amounts shall bear interest from the date of disbursement a1 the Note rate and shall be payable, withinlzaest,
upon notice from Lender io Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family DocMagic €700
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis contained in this PUD
Rider.

al)
BARBARA J G TIOWET
ar (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -BorTower
MULTISTATE PUD RIDER-Single Famil
Fannie Mae/Fraddie Mac UNIFO! 4 IN MENT mm

Form 3150 1/01 Page 3 ol 3
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Toan Number: 10200669098

Datee NOVEMBER 17, 2011

Property Address: 219 AVONDALE DRIVE
PALATINE, ILLINOIS 60067

EXHIBIT "A"

LEGAL DESCRIPTION

CHICAGO TITLE INSUURANCE COMPANY

ORDER NUMBER: 1409 008841877 SK
STREET ADDRESS: 219 AVONDALE DRIVE.
CITY: PALATINE COUNTY: cook
TAX NUMBER: 02~10-227-002-0000

LEGAL DESCRIPTION:

LOT 31 IN SILVER LAKES SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST /4 OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE [IIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS )

A.P.N. # : 02-10-227-002-0000

DocMagic EXzomns
www.docmagic.com



