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Prepared by

Eva L. Garret*, Esq.

Mercy Portiolio Services

120 South LaSal'e Street, Ste 1850
Chicago, Illinois 60537

and After Recording Return-io:

Steven J. Holler

Deputy Corporation Counsel
Department of Law

City of Chicago

i21 N. LaSalle Street, Room 600
Chicago, Illinois 60602

ASSIGNMENT, ASSUMPTION AND AMENDMENT Q¢ REDEVELOPMENT AGREEMENT

THIS  ASSIGNMENT, ASSUMPTION ' AND  AMENDMENT  OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made as-of December S, 2011 by and
between MPS Community I, LLC, an [llinois limited liability company. { ‘Assignor”), CDG II, Inc., an
Tllinois corporation (“Assignee”), and the City of Chicago, an Illinois muic<ipal corporation and home
rule unit of government (the “City”) (collectively, the “Parties”)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corpozion (“MPS”)
and the City have entered into that certain Redevelopment Agreement dated as of Novembe: R. 2010, as
the same may be amended, supplemented and restated from time to time (the “Original Redevelopment

Agreement”); and

WHEREAS, Assignor, MPS and the City have entered into that certain First Amended and

Restated Redevelopment Agreement dated as of December <, 2011, which supersedes and replaces
the Original Redevelopment Agreement (the “Amended Redevelopment Agreement”); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the Recorder
of Deeds of Cook County, Illinois (the “Recorder’s Office”) on November 17, 2010 as Document No.

1032131086, .and the Amended Redevelopment Agreement was recorded in the Recorder’s Office on
o L_’)&{ g\ ,2011 as Document No. 1\3?1 \ -0 T} ﬁ: -and
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WHEREAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired the
property legally described on Exhibit A attached hereto, and improved with the improvements described
on Exhibit A to this Assignment (the parcel of real property and the improvements, the “NSP

Property”); and

WHEREAS, the Amended Redevelopment Agreement contemplates that after acquisition of the
NSP Property, the Assignor and the City shall thereafter identify the Participating Entity that shall
rehabilitate the NSP Property and, upon such identification, shall convey the NSP Property to such
Participating Entity, which shall thereafter complete the rehabilitation work specified therein and in the
Exhibits attached thereto; and

WHEREAS, Assignor and the City have identified Assignee as such Participating Entity; and

WHERVAS, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all o1 /ssignot’s rights and obligations under the Amended Redevelopment Agreement; and

WHEREAS, {ne arties now desire to execute this Assignment to effect such assignment and
assumption and to further amend the Amended Redevelopment Agreement as set forth herein.

NOW THEREFORLE; ia consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns 10-A4ssignee all of Assignor’s right, title and interest in the
Amended Redevelopment Agreement, including, wvithout limitation, Assignor’s title to the NSP Property,
which Assignor is conveying to the Assignee by ifs special warranty deed simultancously with the
execution and recording of this Assignment.

2. Assignee hereby accepts such assignment 2 agrees to assume all of the obligations of
Assignor under the Amended Redevelopment Agreement.

3. Recital M of the Amended Redevelopment Agreement (s hereby deleted in its entirety and
replaced with the following:

“M.  After the date hereof, CDG II, Inc. shall enter into a loan agre=ment with PNC
Bank, National Association (the “NSP Rehabilitation Lender™) for financing up t> an'amount
necessary to complete the rehabilitation of the NSP Property, as specified in Exhibit A 10 *liis Agreement
(the “NSP Rehabilitation L.oan Amount”).

4, Section 23 of the Amended Redevelopment Agreement is hereby amended by deleting
each reference to “MPS LLC.” Section 23 of the Amended Redevelopment Agreement is hereby further
amended by adding the following:

“If to the Developer: CDGI], Inc.
2150 E. Lake Cook Road, Suite 560

Buffalo Grove, Hlinois 60089
Attn: Irwin Berkley”
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5. Exhibit C to the Amended Redevelopment Agreement is hereby deleted in its entirety
Exhibit C. attached as Exhibit B to this Assignment and made a part hereof, is substituted in its

and new s
place.

0. Exhibit D to the Amended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit D, attached as Exhibit C to this Assignment and made a part hereof, is substituted in its
place.

7. The recording of the Amended Redevelopment Agreement shall result in no loss of lien
priority with respect to the Original Redevelopment Agreement.

8 This Assignment applies to and binds the Parties and their respective heirs, administrators,
executors, suscessors and assigns, as well as any subsequent owner of the NSP Property.

9. ThisAstienment shall be governed as to performance and interpretation in accordance with
the internal laws of (he State of Illinois.

10. If any provisioi of this Assignment, or any paragraph, sentence, clause, phrase or word, or
the application thereof, in any cirsumstance, is held invalid, the remainder of this Assignment shall be
construed as if such invalid part svere never included herein, and this Assignment shall be and remain
valid and enforceable to the fullest ¢xtenl permitted by law.

11. All capitalized terms used bu? nut otherwise defined herein shall have the same meanings as
set forth in the Amended Redevelopment Agrccient.

12. This document may be executed in connferparts, which, when taken together, shall constitute
one original document.
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited liability

company '

ffolio Services, a Colorado
bPxation and its sole member

N \»
Name: William W. Towns
Title: Vice President

ASSIGNEE:
CDG I, Inc., an Illinois corporation

By:
Name: Irwin Berkley
Title: President

CITY OF CHICAGO, an Hlinois municipal
corporation, acting by and through its Department of
Yiousing and Economic Development

By~
Name: Aipdrew J. Mooney
Title: Corirassioner
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IN WITNESS WHEREQF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR;
MPS Community I, LLC, an IHinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title; Vice President

ASSIGNEE:
Iineis copporation

Name: Trwin Berkley
Title: President

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
Housing and Economic Development

By £
NamerAddrew J.M ooney
Title: Cepunissioner
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an lllinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W, Towns
Title: Vice President

ASSIGNEE:
CDG 11, Inc., an Illinois corporation

By:
Name: Irwin Berkley
Title: President

CITY OF CHICAGO, an Illinois municipal
couporation, acting by and through its Department of
firaving and Economic Development

By: oy 2l At
Name: Andrew J. Mo%ey
Title: Coinmissiener
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, \:\(3\\»{ \égd P , a Notary Public in and for said County, in the
State aforesaid, do Hereby certify that William W. Towns, personally known to me to be the Vice
President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY I, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly swom by me, acknowledged that he signed and delivered the foregoing instrument
pursuant to authority given by said company, as his free and voluntary act and as the free and voluntary
act and decd of said company, for the uses and purposes therein set forth.

GIVEN rnder my notarial seal this Qshtf) day of December, 2011.

NOTARY PU];J{(C

OFFICIAL SEAL
HOLLY KAVIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/1816
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

" A 1.

1, B’U’ Hlie , a Notary Public in and for said County, in the State
aforesaid, do hereby certify that Irwin Berkley, personally known to me to be the President of CDG I,
Inc., an Illinois corporation, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and, being first duly sworn
by me, acknowledged that he signed and delivered the foregoing instrument pursuant to authority given
by said company, as his free and voluntary act and as the free and voluntary act and deed of said
company ~for the uses and purposes therein set forth.

G!VEN under my notarial seal this g4 day of December,2 011.

ﬁ wﬁfw

NOTARY PUBLIC

OFFICIAL SEAL
BEY ADLER

.4, STATE OF ILLINOIS
YFIRES 1-20-2014
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, pﬂ}‘rlm S}JMSLCL/ , a Notary Public in and for said County, in the State

aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Economic Development of the CITY OF CHICAGO, an Illinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that, as the Commissioner , he signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as his free and voluntary act and
as the free «ud voluntary act and deed of the corporation, for the uses and purposes therein set forth.

GIVEN under my notarial seal this I.S‘M day of November, 2011.

triia, Saduash

NOTARY PUBLIC

% OFFICIAL SEAL
PATRICIA SULEWSKI

¢ \OTARY PUBLIC - STATE OF ILLINOIS
MLCOMMISSION EXPIRES05/07/14

P,

P

}
1
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EXHIBIT A
NSP PROPERTY INFORMATION

Legal Description of Land: LOT 3 IN BLOCK 4 IN RUST AND GILCHRIST'S SUBDIVISION
OF THE SOUTHEAST % OF THE NORTHEAST % OF THE NORTHEAST % OF
SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Common Address: 650 N. Sawyer, Chicago, IL 60624
PIN: 16-11-2.4-015-0000
Existing Impreverents on the Land: TWO UNIT RESIDENTIAL BUILDING
NSP Acquisition Pricer 3 6,643

'Estimated NSP Acquisiiion Loan Amount: including holding costs $ 19,318
“Estimated NSP Rehabilitation Amois § 385,490

Estimated NSP Total Development Cost:/$.404,808

! As more particularly set forth in that certain Settlement Statement dated as of even date herewith.

2As more particularly set forth in the final Rehabilitation Loan Agreement; upon transfer to the Property
to the Participating Entity.

3 As more particularly set forth in the Approved Budget.

e ereas e R 1t 4
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EXHIBIT C
{New Exhibit D to Amended Redevelopment Agreement)

CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]
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