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ASSIGNMENT, ASSUMPTION AND AMENDMENT GF REDEVELOPMENT AGREEMENT

THIS ASSIGNMENT,  ASSUMPTION AMD AMENDMENT  OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made az of December S_, 2011 by and
between MPS Community £, LLC, an Hlinois limited liability company (*“Assignor”), CDG I, Inc., an
Illinois corporation (“Assignee”), and the City of Chicago, an Illinois mun cipal corporation and home
rule unit of government (the “City”) (collectively, the “Parties”)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporaticn (“MPS”)
and the City have entered into that certain Redevelopment Agreement dated as of April 13,2011, as the
same may be amended, supplemented and restated from time to time (the “Original Redevelopment

Agreement”); and

WHEREAS, Assignor, MPS and the City have entered into that certain First Amended and

Restated Redevelopment Agreement dated as of December S , 2011, which supersedes and
replaces the Original Redevelopment Agreement (the “Amended Redevelopment Agreement”); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the Recorder

of Deeds of Cook County, Ilinois (the “Recorder’s Office”) on May 4, 2011 as Document No.
corded in the Recorder’s Office on

1112447004, and the Amended Redevelopment Agreement wa Ez
g)(gcﬁéhgc \ _2011 as Documenti No. \Ki \Aﬁ,ﬁjj‘_ : and

bt
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WHEREAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired the
property legally described on Exhibit A attached hereto, and improved with the improvements described
on Exhibit A to this Assignment (the parcel of real property and the improvements, the “NSP

Property™); and

WHEREAS, the Amended Redevelopment Agreement contemplates that after acquisition of the
NSP Property, the Assignor and the City shall thereafter identify the Participating Entity that shall
rehabilitate the NSP Property and, upon such identification, shall convey the NSP Property to such
Participating Entity, which shall thereafter complete the rehabilitation work specified therein and in the

Exhibits attached thereto; and
WHZREAS, Assignor and the City have identified Assignee as such Participating Entity; and

WHEREAZ, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all of Assiprer’s rights and obligations under the Amended Redevelopment Agreement; and

WHEREAS, the ¥z ties now desire to execute this Assignment to effect such assignment and
assumption and fo further Jmend the Amended Redevelopment Agreement as set forth herein.

NOW THEREFORE, in consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiancy of which are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns fo Assignee all of Assignor’s right, title and interest in the
Amended Redevelopment Agreement, including, without limitation, Assignor’s title to the NSP Property,
which Assignor is conveying to the Assignee by its special warranty deed simultaneously with the
execution and recording of this Assignment.

2. Assignee hereby accepts such assignment &0z egrees to assume all of the obligations of
Assignor under the Amended Redevelopment Agreement.

3. Recital M of the Amended Redevelopment Agreement is ficreby deleted in its entirety and
replaced with the following:

«M.  Afer the date hereof, CDG 1L, Inc. shall enter into a loan agreement with PNC
Bank, National Association (the «NSP Rehabilitation Lender™) for financing up to an amount
necessary to complete the rehabilitation of the NSP Property, as specified in Exhibit A%0 il Agreement
(the “NSP Rehabilitation Loan Amount™).

4. Section 23 of the Amended Redevelopment Agreement is hereby amended by deleting
each reference to “MPS LLC.” Section 23 of the Amended Redevelopment Agreement is hereby further
amended by adding the following:

“If to the Developer: CDG1I, Inc.
2150 E. Lake Cook Road, Suite 560
Buffalo Grove, Iilinois 60089
Attn: rwin Berkley”
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5. Exhibit C to the Amended Redevelopment Agreement is hereby deleted in its entirety

el

and new Exhibit C, attached as Exhibit B to this Assignment and made a part hereof, is substituted in 1ts
place.

6. Exhibit D to the Amended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit D, attached as Exhibit C to this Assignment and made a part hereof, is substituted in its
place.

7. The recording of the Amended Redevelopment Agreement shall result in no loss of lien
priority with respect to the Original Redevelopment Agreement.

8/ This Assignment applies to and binds the Parties and their respective heirs, administrators,
executors, successors and assigns, as well as any subsequent owner of the NSP Property.

9. This'Assizement shall be governed as to performance and interpretation in accordance with
the internal laws of tiie Nate of [linots.

10. If any provisiun of this Assignment, or any paragraph, sentence, clause, phrase or word, ot
the application thereof, in any \ircumstance, is held invalid, the remainder of this Assignment shall be
construed as if such invalid part were mever included herein, and this Assignment shall be and remain
valid and enforceable to the fullest exctent permitted by law.

11. All capitalized terms used bu’ net ~therwise defined herein shall have the same meanings as
set forth in the Amended Redevelopment Agie>ment.

12. This document may be executed in counterparts, which, when taken together, shall constitute
one original document.
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IN WITNE

qS WHEREOF, the undersigned have executed this Assignment, Assumption

and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LL.C, an Illinois limited ability

company

Name: Willia W. Towns
Title: Vice President

ASSIGNEE:
CDG 1L, Inc., an Dlinois corporation

By:
Name: Irwin Berkley
Title: President

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
T{ouing and Economic Development

By: _ o
Name: Andrew J. Mooney
Title: Comznissioner
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an IMlinoeis limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By

Name: William W. Towns
Title: Vice President

%Dﬁmlj_,_‘!pc., anNllinois cgrporation

By:
Meammer Tewin Berkley
Title: President

CITY OF CHICAGO, an lllinois municipal
corporation, acting by and through its Department of
Viousing and Economic Development

By: =
Name: Andrew J.M ooney
Title: Coripussioner
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community 1, LLC, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

ASSIGNEE:
CDG 11, Inc., an Hllinois corporation

By:
Name: Irwin Berkley
Title: President

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
Housing and Economic Development

By: e -
Name: Ancrew J. Moor’ey
Title: Commissicnar
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK. )

1, \Jm l (u{ ,G A . @ Notary Public in and for said County, in the
State aforesaid, do {:ereﬁy certify that William W. Towns, personally known to me to be the Vice
President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY I, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly swom by me, acknowledged that he signed and delivered the foregoing instrument
pursuant to_suthority given by said company, as his free and voluntary act and as the free and voluntary
act and deed i said company, for the uses and purposes therein set forth.

(A
GIVEN-arder my notarial seal this S ' day of December, 2011.

ol o

NOTARY PU?ﬁIC

W
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, :’S)U/'%r , a Notary Public in and for said County, in the State
aforesaid, do hereby certify that Irwin Berkley, personally known to me to be the President of CDG 1,
Inc., an lilinois corporation, and personally known to me 10 be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and, being first duly sworn
by me, acknowledged that he signed and delivered the foregoing instrument pursuant 10 authority given
by said company, as his free and voluntary act and as the free and voluntary act and deed of said
company, far the uses and purposes therein set forth.

GIVENunder my notarial seal this " 4 day of December, 2011.

4«‘{//{/ Al

NOTARY PUBLIC

OFFICIAL SEAL

BEV ADLER
NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION E%5RES 1-20-2014
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I, Pai'f TAL S SU ("Cu)e'l“"' , 2 Notary Public in and for said County, in the State
aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Fconomic Development of the CITY OF CHICAGO, an Ilinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that, as the Commissioner , he signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as his free and voluntary act and
as the free 24d voluntary act and deed of the corporation, for the uses and purposes therein set forth.

GIVEN urder my notarial seal this lsuhay of November, 2011.

Ptriesa> Subbwstis

NOTARY PUBLIC

TARY PUBLIC - STATE
i NSHY COMMISSION EXPIRES05107 n4
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EXHIBIT A
NSP PROPERTY INFORMATION

Legal Description of Land: LOTS 21 AND 22 IN BLOCK 2 IN H.S. BRACKETT'S WEST
42N0 AND AUGUSTA STREETS SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTHWEST % OF THE NORTHWEST 14 OF THE SOUTHWEST Y OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
Common. /Address: 4253 W. Cortez, Chicago, IL
PIN: 16-03411-002-0000; 16-03-411-004-0000
Existing Jmprovements on the Land: TWO UNIT SINGLE FAMILY RESIDENTIAL BUILDING
NSP Acquisition Price: $.27,620
IEstimated NSP Acquisition Loz Amount: including holding costs $ 49,623
’Estimated NSP Rehabilitation Amount;’$ 432,820

3Estimated NSP Total Development Cost: $ 462,443

! As more particularly set forth in that certain Settlement Statement dated s of even date herewith.

2 A5 more particularly set forth in the final Rehabilitation Loan Agreement, upon ivansfer to the Property
to the Participating Entity.

3 As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner's sworn statement)
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EXHIBIT C
(New Exhibit D to Amended Redevelopment Agreement)

CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]
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