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The property identifiéd as e P1N09174160291043 e
Address:

Street: 675 PEARSON STREET

Street line 2: UNIT 604

City: DESPLAINES State: IL ZIP Code: 60016

Lender L/BERTY BANK FOR SAVINGS

Borrower: PEIRO PIERAZZI AND KATHLEEN BARRETT

Loan / Mortgage Amount: $96,000.00

This property is located within the program area and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Certificate number: 25BC5770-BOB6-45B2-96F 7-BOF 1975739724 Execution date: 11/30/2011
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s striment was prepared By
Name. Judith Michalowski

Vildiess

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 6065€-1967

Alfter Recording Retum To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 60653-1967
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MORTGAGE

DEFINITIONS

Words tsed 1o multiple sections of this decnment are defined below and other words are defined in Sections 3. 11, 13, 18, 20
and 21, Certain roles regarding the usagest Svords used i this document are alse provided in Seetion 16.

(A} “Security Instrument”” means this docivent.which is dated November 30, 2011 , logether with all
Riders 1o this document.

(B) “Borrower”is PIERO PIERAZZI, SINGLE M:YER MARRIED AND KATHLEEN BARRETT, SINGLE NEVER
MARRIED

Borrower is the mortgagor under this Security Instrument,

(Ch “Lender”is LIBERTY BANK FOR SAVINGS ,
Lender is ¢ Savings Bank organized and existing under
the laws of STATE OF ILLINOIS Lender's address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

- Lender is the wmwrtgagee under this Security istroment.

(D) *Note™ means the promissory note sisned by Borrower and daied November 3£, 27511 . The Note
slates that Borrower owes Lender Ninety Six Thousand and no/100
Dollars (U.S. § 96,000.00 ) plusiinterest. Borrower has promised

10 pay this debtin regular Periodic Payiments and to pay the debt in full not later than January 01, 2027

(E) “Property™ mcuns the property that is described below nnder the Leading “Transfer of Rightsinzne Property.”

(F) “Loan™ incans the debt evidenced by the Note, plus interest. any prepayment charges and lat_Zparpes duc under the
Note. and all sunis doe nnder this Security Instrument, plus interest,

(G) “Riders”™ means all Riders to this Security Instroinent that are executed by Borrewer. The following Riders are 1o be
executed by Borrower [chieck hox as apphcahle]:

| Adjustable Rate Rider |___ ' Condominium Rider ‘ Second Howe Rider

i Balloon Rider : Planned Unat Development Rider \ _‘ Other(s) |specify)

CEd Family Rider ! Brocekly Poynisent Rider

(i) Applicable Law™ qneans all controlling appheahic ivdorab state and local statnres, regnlations, ordinanees and

whnnostrative rofes ind orders hat Bave the offeer of v s w ol las bl apphivable Tinal nen-appealable judicial opinions.

1021401637

TEEINOES: —Spgde el Fannie Mac/Freddie Yae UNIFORNINSEFRINENT Form 2014 1701
GRLATLAND
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THIS SECURITY INSTRUMENT combines uniform covenaits for natjonal nse and non-uniform covenants with lited

variations by jurisdiction fo constitute a uniforn securiiy instrument covering real property.,

UNTTFORM COVI:
1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower shall pay

IANTS. Borrower and Lender covenant aud agree as Tollows:

when due the principal ol and mterest on the debt evidenced by the Note and any prepaynient charges and late charges due
under the Nete, Borrower shall also pay Tunds for Escrow llems pursiant ¢ Section 3. Payments due under the Note and this
Security Instrament shall be made i LS, currency, Towever, il any check or other tstrnnient reeeived by Lender as payment
under the Note or this Security lastenment is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrunent be nde in owe or more of the (ollowing forms, as selected by
Lender; (a) cash; (b) money order: (¢) cerlified checek, bank check. treasurer’s check or cashier’s check, provided any such
check is drawn upon an instuttion whose deposits are insured by o federal agency, imstrumentality, or enlity: or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other location as
may be designated by Lender in accordanee with the notice provisions in Section 15, Lender may return any payment or partial
payment il the payrens=or partial pavments are msuflicient to hring the Lean cuwrrent. Lender may accept any payment or
partial payment insufficicnr o bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse
such payment or partial payianigs in the future. but Lender 15 not obhigated to apply such payments at the time such payiments
are accepteld. 11 cacli Periodic Paymiant is applied as of its scheduled due date. then Lender need not pay interest on unapplicd
funds. Lender may hold such unappied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not
do so within a reasonable period™of tinse. Lender shall either apply such [unds or return them 1o Borrower. 11 not applied
carlicr, such funds will be applicd to tnedofistanding prineipal balance under the Note innnediately prior to foreclosure. No
offset or claim which Borrower might have ngaor in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrement. or performing the covenants and agreements secured by this Security
Instriument.

2. Application of Payments or Proceeds. Exaeit as otlierwise described in this Section 2, all payiments aceepted and
applied by Tender shall be applicd i he following orderiof prrority: (a) interest due under the Note: thy principal due under the
Note; (¢y amounts due under Section 30 Such paynients sliall be applied 1o cach Pertodic Payment in the order in which i
became die. Any remaining amousts shall be applied first 1o {wie chirges, second 1o any other amounnts due under this Security
nstrument, and then to reduce the prineipal balance of the Note,

If ender receives & pavment (rom Borrower for a delingaent PetionisPayment which ineludes s sufficient amount to pay
any late charge due. the payment miay be applied o the delinguent pagipent and the late charge. I more than one Periodic
Payment is outstanding, Leader may apply any payment received from Borrowerta the repayment of the Pentodic Payments il
ad to the extent that, cach paywent can be paid in full. To the extent that any exeess exists after the payment is apphied 1o the
full payment of one or more Pertedie Payments, such excess mmay be applied o angJate charges due. Volunrary prepayents
shall be applied firsi to any prepaviment charges and then as deseribed in the Note.

Any application of paviments. inswrance proceeds, or Miscellaneous Proceeds o prmeinal due under the Note shall not
extend or postpone the due date. ar change the anmount, of 1he Periodic Paynents.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payment4 aredue under the Note, until
the Note 1s paid i fulll @ sum (the “Faads™) (o provide for payment of amounts due Tors {a) taxesmrid assessiments and other
tems which can attain priority over this Seenrity [Instrament as a lien or encumbrance on the Property? 80 leaschold payments
or ground rents on the Property, if any: (¢} premiwns for any and all insurance required by Lendertunder Section 5; and
tdy Mortgage lusurance premivms, if any, or any siins payable by Borrower to Lender mnfieu of the payuient of Morgage
Insuranee premiums in accordance with the provisions of Section 13, These items are called “Escrow llems.” At onigination or
at any thwoe during the term ot the Loan, Lender may require that Conununity Association Dues. Fees. and Assessients, if any,
he escrowed by Borrewer, and such dues, fees and assessinents shalt be an Escrow Ttem. Borrower shall prompily furnish to
Lender all notices of amounts (o be pad under this Section. Borrower shall pay Lender the Funds for Escrow Tems vuless
Lender wuives Borrower’s obligation 1o pay the Funds for any or all Eserow ltems. Lender may waive Borrower’s obligation 1o
piy 1o Lender Funds Tor any or all Eserow [ems at any Ginwe. Any such waiver may ondy be inowriting, tn the event ol sucly
watver, Borrower shall pay directlv. when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Tender and, if Lender requires, shall Tornish 1o Lender receipts evidencing such paviient within
such thoe pertod as Lendes nay regqrere,. Borrower™s ohlivation to make such pavisents amd 10 provide receipis shali for all
porposes be decimed 1o be o coverant and agreement contiined inothis Secoeiiy Tnstribnent, as the phrase “covennnt and

agreenient” 15 used o Section 90 Borrower s ohhzated (o pay Bscerow Tems directlv, pursoame weowaiver, and Borrower

TELINGIS- saele a1 Fannie Mae/F reddio Mae UNTFORM INNTRUMENT ﬂ|9%11&i9-? ﬁ'ﬁ?
GREATLAND ®
CHERTARFEL i e T e L IR R T S B S
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previonsly i ellect. Borrower acknowledges that the cost ol the insurance coverage so oblained might significantly exceed the
cost of msurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
aldittonal debt of Borrower secured by this Securty Instrument. These amounts shall bear interest at the Note rate from the
datte of dishbursement and shall be payable, with such mterest, upon notiee from Lender to Borrower requesting payment.

All tnsuranee polictes required by Lender and renewals of such policies shall be subject 1o Lender’s right 16 disapprove
gee and/or as an additional loss payee.

er shall have the right to hold e policies and renewal certilicates. If Lender requires, Borrower shall prompily give 1o

such policies. shall inchade wstandard mortgage clause. and shall name Lender as mortga

[one
Lender all receipts of paid premiums and rencwal notices. I Borrower oblains any form of 1surance coverage. nol otherwise
required by Lender, {or damage to, or destruction ol the Property. such policy shall imclude a standard mortgage clanse and
shall nane Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss 1 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying issurance was required by Lender, shall be applicd 1o restoration or repair of the Property., if the
restoriation or repairas cconomieadly feasible and Lender's seenrity 1s nat lessened. During such repair and restoration period,
Lender shall havd tee'right to hold such insurance proceeds untl Lender has had an opportunity to inspect such Property 1o
cnsure the work hasdbeen completed to Lender’s satisfaction, provided that sucl inspection shall be undertaken promptly.
Lender may dishburse peato&ds for the repairs and restoration i a single payiment or m a serics of progress payments as the
work 1s completed. Unldss<ipgigrecment s made i writing or Applicable Law requires mierest to be paid on such msurance
proveeds. Lender shall not be vegaired to pay Borrower any interest or earnings on such proceeds. Iees for public adjusters, or
other third partes, retained by Boroswer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or répair ispol ceonemically feasible or Leader’s scearity would be lessened, the insurance
proceeds shall he applied to the sums seevrestny this Securtty Instrument, whether or not then due, with the excess, if any. paid
10 Borrower. Such msurance proceeds shalt be spplied 1o the order provided Tor in Section 2.

[ Borrower abandons the Property, Leader anay file, negotiate and setile any available insurance claim and related
matters. N Barrower does not respond withio 30 daysto a notice from Lender that the imsurance carrier has offered (o setile o
clann. then Lender may negotiate and settle the clait s thie 30-day period will begin when the notice is given. Tn either event.
or il Lender acquires the Property under Section 22 or o herwise. Borrower hereby assizns to Leader (a) Borrower's rights o
any insuranee proceeds moan amount aot fo exceed the dmouats unpaid ander the Note or this Security Instrument, and
thy any other of Borrower's rights (otler than the nght to and el of uncarned preminnms paid by Borrower) under all
msurance policies covering the Property, insofar as such rights acclapglicable 1o the coverage of the Property. Lender may use
the msurance proceeds either to repair or restore the Property or 1 pay amounts nnpaid mwder the Note or this Security
[nstrunent, whether or not then due,

6. Occupancy. Borrower shall ocenpy, establish, and use the Froperty=as Borrower™s principal residence within 60
days after the execution of this Seeurity Instrument and shall continue to oceup’ the Property as Borrower's principal residence

tor at least one year after the date of occupancy, unless Tender otherwise agice™ in writing. which consent shall not be
unreasonably withheld, or unless extenvating ctreumstances exist which are beyvond Borrowier’s control,

7. Preservalion, Maintenance and Proteciion of the Property; Inspections. 8hrrdwer shall not destroy, damage or
mtpair the Property. allow the Property to deteriorate or commil waste on the Property. Whitlier or not Borrower is residing in
the Property. Borrower shall mantain the Property in order to prevent the Property from deteridgrating or decreasing in value
due o s condition. Unless it s determined pursuant 10 Section S that repair or restoration s=nelezonemically feasible,
Borrower shall promptly repair the Property 1l damaged 10 avold further deterioration or damage. 10 maurince or condenmation
procecds are paid in connection with damage 1o, or the taking of, the Property. Borrower shall be respobsible lor repairing or
restoring the Property only 1f Lender has released procesds for such purposes. Lender may dishurse procoeds for the repairs
and restoration in a single pavment or in a series ol progress payvments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation
{or the completion of such repair or restoration.

Lender orais agenl may make reasonable entries apon and inspections of the Property. Il # has reasonable cause. Tender
may mnspeet the miertor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior (o such
an interior mspector speciiyimg such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be wn delanlt i during the Loan application process. Borrower or
Ay persons or entices acting ol the duection of Borrower o with Borrower™s knowledge or consent gave materially [alse.
pasleins. or inaconrte ilormation or statements o Lender vor Tailed o provide Lender with aterial information)
comechon with the Foan Matenal representations include. bt e noi Iimted 1o, wepresentations concerning Borrew er’s

ovcipatioy ol the Propertc as Borrower™s prineipal residenee,

o , o 1021401637
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{h) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right (o receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to reccive a refund of any Mortgage Insurance premivms that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellancous Proceeds: Forfeiture, All Miscellancons Proceeds are hereby assigned to and shall
he paid to Lender,

I the Property is damaged, such Miscellaneous Procecds shalt be applied 1o testoration or repair of the Property. af the
restoration or repair is cconomically feasible and Lender’s security is nof lessened. During such repair and restoration period,
Lender shall fiave the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect suck Property
1o ensure the work has been completed o Lender’s satislaction. provided that such tnspection shall be undertaken promptly.
Lender may pay tor the repairs and restoration in a single disbursement or in a series of progress pavinents as the work s
compleied. Unless an agrecuient is made in writing or Applicable Law requires interest 1o be paid on such MisceHancous
Proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repairis not ccononiically feasible or Lender’s security would be lessened, the Miscellancons Proceeds shall be
applied to the sums scomied by this Security Instrument, whether or not then due. with the excess, i any. paid to Borrower.
Such Miscellaneous Proeceds, shall he applied m the order provided for in Section 2.

[u the event of a wialtakine, destruction, or joss in value of the Property, the Miscellancous Proceeds shall be applied w
the suns secured by this Securie/Thstrument, whether or not then due, with the excess, i any, paid to Borrower.

[n the event of a partial takife /destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial takig, destsuction, or loss in value 1s equal (o or greater than the amount of the sums sccured by
this Security Tnstrument immediately p270r8 the partial taking, destruction, or loss in value, nnless Borrower and Lender
otherwise agree in writing. the stns secnred by this Security Insteument shall be reduced by the amount of the Miscellaneous
Proceeds mudtiplied by the following [raction ia) the total amount of the snms secured immediately before the partial 1aking.
destruction. or loss in value divided by (b) theformarket value of the Property inunediately before the partial taking,
destraction, or loss in value. Any balance shall be parbioBorrower.

In the event of a partial taking. destruction, or loss (n value of the Property in which the lair marker value of the Property
immsediately before the partial taking, destruction, or loss i1 vawue is less than the amount of the sums secured immediately
belore the partial taking, destruction. or loss in value, unfesy Borrower and Lender otherwise agree in writing. the
Miscellancous Proceeds shall be applicd 1o the sums secured By tbis Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if. atter notice by Lendier to Borrower that the Opposing Party tas delimed in
the next sentence) olfers (o make an award (o settle a claim for damages, Borrewer fails to respond 1o Lender within 30 days
after the date the notice is gaiven, Lender is authorized fo collect and apply the Misc<ilancous Proceeds cither to restoralion or
repair of the Property or to the sums seeured by this Security Instrument, whetber graon then due. “Opposing Party™ means the
(hird party that owes Borrower Miscellancous Proceeds or the party against whom Bofroser has a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be m default i any action or proceeding, whether civil or eriminal, isthisun that, in Lender’s judgniem,
condd result in forfeiture of the Property or other material impairment of Leader™s interest in the Property or rights under this
Security Tnstrument. Borrower can cure such a defanlt and, if acceleration has oceurred. reinstate asprovided m Section 19, by
causing the action or proceeding to be disimssed with a roling that, in Lender™s judgiment, precludes Joplciture of the Property
or other material inipaivment of Lender's interest i the Property or rights under this Sccurity lustrumeni I ve proceeds ol any
award or claim for damages that are atteibutable to the impairment of Lender’s wnterest in the Property are herchy assigned and
siiall be paid 10 Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the order
provided for 1 Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of the sams secured by this Security [nstrument granted by Lender 1o Borrower or any Successor
in [nterest of Borrower shall not aperate 1o release the fieability of Borrower or any Successors it Interest of Borrower. Lender
shall not be required (o commence proceedings against any Suceessor i [nterest of Borrower or to reluse to extend time for
pay et or otherwise modify amortization of the sins secured by this Security Instrument by reason of any demand made by
the original Borrower or any Suceessors i hnterest ol Berrower, Any forbearanee by Lender inexercising ay right or remedy
chiding, without limitation, §enders aceoptanee ol paviments frome third persons. entities ¢r Suceessors in Interest of

Borrow er or 1 amounts fess tian the wmont ihen Jdie, <hall mot be v er of or preclude the overcise of ann ripht or remnady

1021401637
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numedtate pavinent in full of all sums secured by this Securtty Instriument. However, this option shall not be exercised by
Lender i sach exercise s prolibiied by Applicable Law,

1f Lender exercises this option. Lender shall give Borrower notice ol acceleration. The notice shall provide a period of ot
Jess thas 30 davs Trom the date the natice is given inaccordance with Section 15 within which Borrower nist pay all sunis
secured by this Seeurity Instrument. 11 Borrower Tails to pay these sis prior 1o the expiration of this period, Lender may
invoke any rentedies permitied by this Security Instrument without Turther notice or demand on Borrower.

19.  Borrower’s Right to Reinstate After Acceleration. I Borrower micets cerlain conditions, Borrower shall have the
right 10 have enforcement ol this Security lustrument disconttnued at any (e prior W the carliest ol (a) five days before sale
ol the Property pursnant to Section 22 of this Secnrity Instrument: (by such other period as Applicable Law nught specily lor

the termination of Borrower™s right to reinstate: or (¢) eniry of a judgmient enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Tustrument and the Note as o no
aceeleration had oceurred: () cures any default of any olher covenants or agrecimients: () pays all expenses incurred in
cnforeing tis Sceearity Instrument, neluding, but not linnted to, reasonable antorneys” tees, property inspection and valuation
fees, and other fecgrincnrred for the purpose of protecting Lender’s interest in the Property and rights under this Securily
Instrinment; and (3 wakes such action as Lender may reasonably requice (o assure that Lender’s interest i the Property and
rights under this Secarisy Instrument, and Borrower™s obligation o pay the sinns secured by this Security Instriment, shall
contiie unchanged wacsaas otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums  and “exognses in one or more of the following forms, as sclected by Lender: () cash:
(b)Y money order: (¢) certilied Thackebank check, treasnrer’s check or cashier’s cheek. provided any such check is drawn upon
sl institution whose deposits are fasyred by a federal agency. instrimentality or entity: or (dy Electronic Funds Transfer. Upon
reinstatemient by Borrower, this ‘Security Instrement and obigations secured hereby shall remain fully effective as 1 no
acceleration bad occurred. However, thissight to reinstate shall not apply i the case of acceleration under Section 18,

20. Sale of Note; Change of ].oan Servicur; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onetar mare times without prior notice 10 Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that'cetlects Periodic Payinents due ander the Note and this Security Instrinuent
and performs other mortgage loan servicing obligatioes ander the Note, this Security Instounent, and Applicable Law. There
also might be one or more changes ol the Loan Servicer upeelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrowaer will be given written notice of the ching: which will state the name and address of the new Loan Servicer,
the address o which payiments should be made and any othe information RESPA requires in connection with a notice of
transier ol servicing, I the Note is sold and thereafter the Loan is@erticed by a Loan Servicer other than the purchaser ol the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or he fransferred to a snccessor
Loan Servicer and are nol asswimed by the Note purchaser unless otherwide frovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined toany judicial action (as cither an individual litigant or
the miciber of a class) that arises from the other party’s actions pursuant to this S<earity [nstrinmnent or that alleges that the
other party has breached any provision of or any duty owed by reason o, this Seanyity lusioiiment, until such Borrower or
Lender has notifed the other party (with such notice given in compliance witl the reqpiresaents of Section 15} of such alleged
breach and aflorded the other party hercto a reasonable period alter the giving ol sucl notice (o take corrective action. If
Applicable Law provides a ime period which must elapse before certain action can be taken, thal tme period will be deemed

to be reasonable Tor purposes of this paragraph. The notice of acceleration and opportunity to cufe given to Borrower pursuant
lo Scelion 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deenied vomsatisty the notice and
AppoFIEnIly to ke corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scetion 210 (a) “Hazardous Substances™ are those bubstances defined as
loxic or hazardous substances, pollatants, or wastes by Fnvironmental Law and the following substances: gasoline, kerosene,
other fTanmmabic or toxie petroleum products, toxic pestictdes and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radioactive matenals: (b) "Eovicownental Law™ means lederal faws and laws of the jurisdiction where the
Froperty is Tocated that relate to health. salety or environmental protection: {¢) “Environmental Cleanup™ includes any response
action, remedial acton, or removal action, as delined m Environmental Law: and (d}y an “Environmental Condition™ means a
condition that can cause. contribute to. or otherwise trigger an Environnenial Cleannp,

Borrower shall wot cause or permit twe presence, use, disposal, storage. or release o any Hazardous Substances, or
tireaten o release any Hazardous Substances, on or in (he Property, Borrower shall not do, nor allow anyone clse 10 do,
anvilimg allecting the Property (a) that s vielanon of ans Enviromsental Lawe th which ereates an Fovironmental

Condition. or cor which, due to the presence. use. or elease of o Hazaloos Subatance. creates a condition that adversely
alfects the vidie of the Property. The preceding two sentences shall notapply 1o the presence. use, or storage on the Property of
sl quantisies of Hazaedons Sabstanees that are eenerally recognized 1o b appropriate o nermal residential vses and 1o

nrantenanee o) e Property tmetudme. but ot lrmted 1o, hazardons substees i cotsimuer productss,
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BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained i pages | through 11 ol this

Security Instrument and inany Rider executed by Borcower and recorded wahiin

y _ QZ:;-M;’ céfi‘w?‘zf {Seal) 5{ Xbﬂw W _(Scaly

PIERO PIERAZZI Borrower KATHLEEN BARRETT -Borrower
o {Scaly USRI ¢ 14211 )
-Borrower Borrower
ASealy . . (Scal)
-Borrower -Borrower
Wilness: Witness:

State of Hlinots
C'ounty of COOK

This instrument was acknowledged before me on November 30, 2011 {date) by
PIERO PIERAZZ|, KATHLEEN BARRETT

iname[s| of person|[s]).

\_,J/\Lu Ko~

Nl u'\ Public

§ "OFFICIAL SEAL"
w Julie A Baker 3
Notary Public, State of Hlinois b
My Cemmission Expires 10/8/2014 $
A A A A A AN AN A PPN IS PPPINSS
1021401637
TLLINOES—Sio0s enily Fannie MaeFreddie Mac UNIFORM INSTREMENT Form M1 E01
TR R RS I LI N B T R e L B30 B lhfqﬁl\w‘w "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th  dav ol November 2011 .
and is incorporated into and shall be decmed to amend and supplement the Morteaae, Deed of Trust, or
security Deed (the “Securigy Instrument”™) ol the same date given by the vndersigned (the “Borrower™) Lo

seetre Borrower’s Note to LIBERTY BANK FOR SAVINGS

ithe “Lender™) of the same date ;and covering the Property deseribed i the Security Tnstrument and locaed at:

675 PEARSON ST #604
DES PLAINES, IL 60016-4618

| Property Address|

The Property mieludes ot in, together with an undivided interest o the common elements of, a

condominiun: project kndwsi as:

RIVER POINTE CONDOMINIUM

[Name of Condominiuny Project]

ithe “Condomanium Project™). IF thcowners associalion or other entity which acts for the Condominionm
Projeet (the “Owuners Association™) helds _dtle w property for the benefit or use of its members or
sharchelders, the Property also includes Bedgwer’s interest in the Owners Association and the uses,
proceeds and henefiis of Borrower’s 1nterest.

CONDOMINIUM COVENANTS. In addititn 1o the covenants and agrecients made in the Security
Bstriment, Borrower and Lender further covenant and dgree as follows:

A. Condominium Obligations. Borrower shali porlorm all ol Borrower™s obligations under
the Condominii ProjectCs Constitvent Documentss” [he. ~Constifuent. Documents”™ are the:
() Declaration or any other document which creates thie Condominivm Project; (i1} by-laws;
(i code of regulations: and (1v} other equavalent documetiis. Borewer shall promptly pay, when
due, all dues and assessments inposed pursuant to the Constituen! Docianents,

B. Property Insurance. So long as the Owners Association gaaintains, with a generally
accepled insurance careier, a “master” or “blanket” policy on the Condeimpaum Project which is
satisfactory to Lender and which provides insurance coverage in e amounts (including
deductible levels). for the periods, and against loss by tire. hazards included within the rerm
“extended caverage,” and any other hazards, including. but not hinited to. carthqugkes ind (loods,
from wlhich Lender requires insurance, thes: (1) Lender wainves the provision in Sesrion 3-for the
Pertodic Payiment 10 Lender of the yearly premitn installments tor property insurance’on the
Property: and (ii) Borrower's obligation under Section 5 to maintain property insurance coverase
on the Property is deemed satisfied 10 the extent that the required coverage 1s provided by e
Owners Association policy.

What Lender requires as a condition of this watver can change during the Llerm of the loaa,

Borrower shall give Lender prompt notice of any lapse i required property insurance
voverage provided by the master or blanket policy,

In the event of a distribution of property msurance procecds 1 licu of restoration or repair
following a loss to the Property, whether 1o the unit or 1o comon clements. any proceeds payable
1o Borrovwer are hereby assigned and shadl be paid 1o Lender for application (o the sums seeured by

the Security Instrinent, whetlier or not then due, with the eacess i any. paid 1o Borrower,

MET FEISTATE CONDOMINIUA RIDER—Single Fanify Fannie Mae/Preddic Viac UNTFORM INSTRUNMENT
Form 31400 1/0]

HCATLANDG B
A5

1021401637
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