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LC-AN MODIFICATION AGREEMENT

(Providing for Step Interest Rate)

This Loan Medification Agreement {“Agreement”), made this 26th day of November, 2011, Thomas M
Mulkerrins and Mary G Mulkerrins, husy2aa and wife (“Borrower”) and North Side Federal Savings and
Loan Association of Chicago (“Lender”), ameid: and supplements (1) the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) and all applicable riders-dated January 27, 2005 and recorded February 1,2005
as Document number 0503218114 in Cook Count,, Ihinois and (2) the Note bearing the same date as, and
secured by the Sccurity Instrument, which covers the real «nd personal property described in the Security Instrument
and defined therein as the “Property”, located at 5638 N Asnlznd Avenue, Chicago, IL 60660, the real property
described being set forth as follows:

LOT 6 IN BLOCK 5 IN ASHLAND AVENUE AND CLARK-5[REFT ADDITION TO EDGEWATER IN
SECTIONS 5 AND 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF "HE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent index number: 14-06-410-052-0000.

In consideration of the mutual promises and agreements exchanged, the paxies hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of November 26, 2011, the amount payable under the Note and the Security Instivzient (the “Unpaid
Principal Balance™) is U.3. $275,376.51 consisting of the unpaid amount(s) loaned to Bomoar by Lender
plus any interest and other amounts capitalized.

3. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance for the first year at the yearly rate of 4.00%
from December 1, 2011, and Borrower promises to pay monthly payments of principal and interest
in the amount of $1488.94 beginning on the 1st day of January 1, 2012. During the second year,
interest will be charged at the yearly rate of 4.00% from December 1, 2012, and Borrower shall pay
monthly payments of principal and interest in the amount of $1488.94 beginning on the 1st day of
January 2013. During the third vear and continuing thereafter until the Maturity Date (as
hereinafter defined), interest will be charged at the yearly rate of 5.75%, from December 1, 2013, and
Borrower shall pay monthly payments of principal and interest in the amount of $1745.37 beginning
on the 1st day of January, 2014 and shall continue the monthly payments thereafter on the same day
of each succeeding month until principal and interest are paid in full. If on December 1, 2034, (the
«“Maturity Date”), Borrower still owes amounts under the Note and Security Instrument, as amended
by this Agreement, Borrower will pay these amounts in full on the Maturity Date.
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3. Ifall or any part of the Property or any interest in the Property Is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transterred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all pavments of
‘axer, insurance premiums, assessments, escrow items, impounds, and all other pavments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
cance.er, rull and void, as of the date specified in paragraph No. | above:

(a)  all terms =nd provisions of the Note and Security Instrument (if any) providing for, implementing, or
relating to; ary change or adjustment in the rate of interest payable under the Note, including, where
applicable, Ui Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider.
By executing this ‘Agresment, Borrower waives any Timely Payment Rewards rate reduction to
which Borrower may Fave otherwise been entitled; and

(b} all terms and provisions of am rdjustable rate rider or Timely Payment Rewards Rider, where
applicable, or other instrument 1 document that is affixed to, wholly or partially incorporated into,
or is part of, the Note or Security Irstrument and that contains any such terms and provisions as
those referred to in (a) above.

5. Borrower understands and agrees that:

(a)  All the rights and remedies, stipulations, and conditi»zs contained in the Security Instrument relating
to default in the making of payments under the Security instiument shall also apply to default in the
making of the modified payments hereunder.

(b)  All covenants, agreements, stipulations, and conditions in the Note‘and Security Instrument shall be
and remain in full force and effect, except as herein modifiec, aud none of the Borrower's
obligations or liabilities under the Note and Security Instrument shali-be diminished or released by
any provistons hereof, nor shall this Agreement in any way impair, diminish_or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whéthay such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse”to svhich Lender iy
presently entitled against any property or any other persons in any way obligated ar-ur liable on,
the Note and Security Instrument are expressly reserved by Lender,

(¢}  Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument,

(d)  All cosis and expenses incurred by Lender in connection with this Agreement, including recording

fees, titlc examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the
Security Instrument, unless stipulated otherwise by Lender.
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(e) Borrower agrees (0 make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, execulors, administrators, and assigns of the Borrower.

%ﬂﬂ (AN tmcff/b%gf’\l/{éﬁ/\ (Seal) (Seal)

-Lender -Bommower

By: . s anag W Wﬁﬂﬂfw\q’é@ﬂl)

“Thomas M Mulkerrins “Borrower
/ 7 / ). 7 rl .
) ﬁ/u/c;j J) Za’e{ﬂ’&%eal)
Mary G Mugerrins -Borrower

", [Space Below This Line For Acknowledgments]

(Individual)
State of Illinois §
County of Cook §

The foregoing instrument was acknowlzdged before me on '.',AQ"Q Nou, 0A\. by
Toomats M Molkerog, G \v\a:i) A bolvertes

e AL SEAL" oo, (1 W hcel (Seal)
{7 ORFICIAL SEAL T AT
ud " . . £ .
3 Notary Public, State of llinois My Commission Expires: . . 2 20T
L My‘Commission Expires 3/20/2013
(Corporate)
State of Illinois 8
County of Cook §

The foregoing instrument was acknowledged before me on NSV 2, (201, by
Sron MSdhwsietes S Y

o "\ylin Side Fedexid SAVInAS

on behalf of the corporation.

Eoice. (1907 ac k (Seal)
e ANy Notary Public, State of RIS
§ COFFICIALSEAL"  §
Erica A Mizuuchi 1 My Commission Expires: TR0 IO

Notary Public, State of llinois i.
My (‘)ommissionAE}pires 3/20/2013 ¢

e NE
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