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LOAN MODIFICATION AGREEMENT
(Providing for Step Interest Rate)

This Loan Modificeaca Agreement (“Agreement”), made this 9th day of December, 2011 between
Timoftei Cauni and Lidia C2aai (“Borrower”) and North Side Federal Savings and Loan Association of Chicago
(“Lender”), amends and supplemers (1) the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”},
and all applicable riders, dated January 23, 2006 and recorded January 31, 2006, as document number 0603150042
in Cook County Illinois.and (2) the Note ocar'ng the same date as, and secured by,

the Security Instrument, which covers the yeat-and personal property described in the Security Instrument and
defined therein as the “Property”, located at 1855 wedford Circle, Northbrook 1L 60062 the real property described
being set forth as follows:

See legal description attached
PIN 04.07.205.033.0000

In consideration of the mutual promises and agreements exchanged. <he parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of December 9, 2011, the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance”) is U.S. $386,843.77 consisting of the unpaid amount(s) loancd to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the crder of Lender.
Interest will be charged on the Unpaid Principal Balance for the first year at the yearly rice of 4.50%
from January 1, 2012, and Borrower promises to pay monthly payments of principal and interest in
the amount of $2,150.20 beginning on the ist day of February 2012. During the second year, interest
will be charged at the yearly rate of 4.50% from January 1, 2013, and Borrower shall pay monthly
payments of principal and interest in the amount of $2,150.20 beginning on the 1st day of February
2013. During the third year and continuing thereafter until the Maturity Date (as hereinafter
defined), interest will be charged at the yearly rate of 6.50%, from January 1, 2014 and Borrower
shall pay monthly payments of principal and interest in the amousnt of $2,581.72 beginning on the 1st
day of February 1, 2014, and shall continue the monthly payments thereafter on the same day of each
succeeding month until principal and interest are paid in full. If on January 1, 2037, (the “Maturity
Date™), Borrower still owes amounts under the Note and Security [nstrument, as amended by this
Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canczled, null and void, as of the date specitied in paragraph No. I above:

(a) " 2% terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
rélating to, any change or adjustment in the rate of interest payable under the Note, including, where
applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider.
By executiig this Agreement, Borrower waives any Timely Payment Rewards rate reduction to
which Borrowe! mav-have otherwise been entitled; and

(b)  all terms and provisibns of any adjustable rate rider or Timely Payment Rewards Rider, where
applicable, or other instriinent or document that is aftixed to, wholly or partially incorporated into,
or is part of, the Note or SeCusity Instrument and that contains any such terms and provisions as

those referred to in (a) above.
5. Borrower understands and agrees that:

(a)  All the rights and remedies, stipulations, and-zouditions contained in the Security Instrument refating
to default in the making of payments under the Se<urity Instrument shall also apply to default in the
making of the modified payments hereunder.

(b)  All covenants, agreements, stipulations, and conditions ti-th2 Note and Security Instrument shall be
and remain in full force and effect, except as herein wodifiad, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrumerit s"all he diminished or released by
aty provisions hereof, nor shall this Agreement in any way impair; dimimish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrumient_wvhether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recours: to which Lender is
presently entitled against any property or any other persons in any way obligate for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c}  Nothing in this Agreement shall be understood or construed to be a satisfaction or reicase in whole
or in part of the Note and Security Instrument.

(d) Al costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the
Security Instrument, unless stipulated otherwise by Lender.
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(e) Borrower agrees to make and execute such other documents or papers as may be necessary of
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrator?igns of jife Borrowet.

- i /
‘5-)(/1 U ST (seal) C ] M (Seal)

L\Aﬁ -Lender Timoftei Cauni -Borrower

'f
/’é —
A P —

By: /'Z/ o LB s
Lidia Cauni -Borrower

[Space Below This Line For Acknowledgments]

(Individual)
State of Hlinois §
County of Cock §

The foregoing instrument Wwas I).ckm‘wledged before me on BP_.C_ q s 20| , , by
T pofte., Coaony, and bLidie Coaoing,

Mutary Public, State of lilinois
My Lommission Expires 7/11/2013 4

T o AR < :
COFFICIAL SEAL” WA (Seal)
Staton M Schwieters Notary Public, State of |

My Commission Expires: ot ,r {1 .| 1ot 3

ivvv\.NI:vWU-

(Corporate)
State of Illinois §
County of Cook §
he foregoing instrument Wwas acknowledged before me on Mo Ot \ , by

Ny SO chexs ExectTue I Prosaddvet
of  Nibvdin StAL Cepleard SM@@‘ o~

on behalf of the corporation.

Faua (1N el Iabvn l-V\\W\IAL:ULéM (Seal)

Notary Public, State of

i
Lo

My Commission Expires: 320 O

£ Ol FICIAL SEAL"
W Erica A Mizuuchi
i__ Notary Public, State of lllinois

My Conjmission Expires 3/29:‘?013‘
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THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 125 IN
NORTH, RANGI 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECCORPTD OCTOBER 24, 1967 AS DOCUMENT 20300607 IN COOK COUNTY, ILLINOIS.

WESTVIEW UNIT NUMBER 4, BEING A SUBDIVISION IN SECTION 7, TOWNSEIP 42




