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ASSIGNMENT, ASSUMPTION AND AMENDMENT OF F £UEVELOPMENT AGREEMENT
AND RELEASE OF DOCUMEN'S

THIS ASSIGNMENT, ASSUMPTION AND - AMENDMENT  OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made as of Dosember __, 2011 by and
between MPS Community I, LLC, an Illinois limited liability company f* assignor”), K.LE.O.
Community Family Life Center, an Illinois not-for-profit corporation (“Assignee”;; and the City of
Chicago, an Illinois municipal corporation and home rule unit of government {the “Citz >{collectively,
the “Parties”)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporation (*MPS”)
and the City have entered into that certain Redevelopment Agreement dated as of December 10, 2010 ,
pursuant to which MPS agreed to provide funds to Assignor in the form of a loan (the “Original
Redevelopment Agreement”); and

WHEREAS, to evidence the loan, Assignor executed and delivered a promissory note dated as of
December 10, 2010 made payable to MPS (the “Note”); and

WHEREAS, to secure its obligations under the Note and the Original Redevelopment

Agreement, Assignor granted to MPS that certain Mortgage, Security Agreement and Financing
Statement dated as of December 10, 2010 (the “Mortgage™); and

By 334
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WHEREAS, as additional security for its obligations under the Note and the Redevelopment
Agreement, Assignor executed and delivered to MPS that certain Assignment of Rents and Leases dated
as of December 10, 2010 (the “Assignment of Rents™); and

WHEREAS, pursuant to that certain Assignment of Mortgage and Documents dated as of
December 10, 2010 (the “Assignment of Mortgage™), MPS assigned to the City all of the right, title and
interest of MPS in and to the Note, together with all indebtedness evidenced thereunder, and further
granted, transferred and assigned to the City all of the right, title and interest of MPS in and to the
Redevelopment Agreement, the Mortgage, and the Assignment of Rents; and

WHEREAS, Assignor, MPS and the City have entered into that certain Regulatory Agreement
(the “Regulataiy sigreement”) dated as of December 10, 2010; and

WHEREAS, the Regulatory Agreement was recorded in the Office of the Recorder of Deeds of
Cook County, Illincis {it< “Recorder’s Office”) on December 14, 2010 as Document No. 1034831005,
the Redevelopment Agrceriont was recorded in the Recorder’s Office on December 14, 2010 as
Document No.1034831006; <hr. Mortgage was recorded in the Recorder’s Office on December 14, 2010
as Document No. 1034831007, the Assignment of Rents was recorded in the Recorder’s Office on
December 14, 2010 as Document Mo.1034831008; and the Assignment of Mortgage was recorded in the
Recorder’s Office on December 14, 2017 as Document No. 1034831009; and

WHEREAS, Assignor, MPS and ie City have entered into that certain replacement
Redevelopment Agreement, dated as of Decembsi Qs_, 2011, as the same may be amended,
supplemented and restated from time to time (hereinafter the “Redevelopment Agreement”); and

WHEREAS, the Redevelopment Agreement was recorded in the Recorder’s Office on December
, 2011 as Document No. ;and

WHEREAS, pursuant to the Redevelopment Agreement, Assignor acquired the property legally
described on Exhibit A attached hereto, and improved with the improveircnts described on Exhibit A to
this Assignment (the parcel of real property and the improvements, the “NSP Zzoperty™); and

WHEREAS, the Redevelopment Agreement contemplates that after acquisition of the NSP
Property, the Assignor and the City shall thereafter identify the Participating Entity thas shall rehabilitate
the NSP Property and, upon such identification, shall convey the NSP Property to muciy Darticipating
Entity, which shall thereafter complete the rehabilitation work specified therein and in-the Exhibits
attached thereto; and

WHEREAS, Assignor and the City have identified Assignee as such Participating Entity; and

WHEREAS, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all of Assignor’s rights and obligations under the Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assignment to effect such assignment and
assumption and to amend the Redevelopment Agreement as set forth herein; and

WHEREAS, the Parties now desire to release and cancel the Original Redevelopment
Agreement, the Note, the Mortgage, the Assignment of Rents, the Assignment of Mortgage and the
Regulatory Agreement.
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NOW THEREFORE, in consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns to Assignee all of Assignor’s right, title and interest in the
Redevelopment Agreement, including, without limitation, Assignor’s title to the NSP Property, which
Assignor is conveying to the Assignee by its special warranty deed simultaneously with the execution and
recording of this Assignment,

2. Assignee hereby accepts such assignment and agrees to assume all of the obligations of
Assignor under the Redevelopment Agreement.

3. Coucurrently with the execution and recording of this Assignment, the following
documents are hereby released of record: (i) the Regulatory Agreement, dated as of December 10,
2010, and recorded ir. the Recorder’s Office on December 14, 2010 as Document No.
1034831005; (ii) the Redeveiopment Agreement, dated as of December 10, 2010, and recorded in
the Recorder’s Office on Décember 14, 2010 as Document No. 1034831006; (iii) the Mortgage,
dated as of December 10, 2010, a:¢' recorded in the Recorder’s Office on December 14, 2010 as
Document No. 1034831007; (iv) the Assignment of Rents, dated as of December 10, 2010, and
recorded in the Recorder’s Office on December 14, 2010 as Document No. 1034831008; and (v)
the Assignment of Mortgage, dated as or i*¢vember 10, 2010, and recorded in the Recorder’s
Office on December 14, 2010 as Document te.-1034831009.

4. Concurrently with the execution and reeording of this Assignment, the Note is hereby
canceled, terminated and otherwise deemed null and veid

5. Recital M of the Redevelopment Agreement is heieby deleted in its entirety and replaced
with the following:

“M.  After the date hereof, K.L.E.O. Community Family Li{e Center shall enter into a
loan agreement with PNC Bank, National Association (the “NSP Rehabilitation Lerder”) for financing
up to an amount necessary to complete the rehabilitation of the NSP Property, as specified in Exhibit A
to this Agreement (the “NSP Rehabilitation Loan Amount”).

6 Section 23 of the Redevelopment Agreement is hereby amended by deleting escl
reference to “MPS LLC.” Section 23 of the Redevelopment Agreement is hereby further amended by
adding the following:

“If to the Developer: K.L.E.O. Community Family Life Center
119 E. Garfield Blvd.
Chicago, Illinois 60637
Attn: Torrey L. Barrett”

7. Exhibit C to the Redevelopment Agreement is hereby deleted in its entirety and new
Exhibit C, attached as Exhibit B to this Assignment and made a part hereof, is substituted in its place.

8. Exhibit D to the Redevelopment Agreement is hereby deleted in its entirety and new
Exhibit D, attached as Exhibit C to this Assignment and made a part hereof, is substituted in its place.
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9. This Assignment applies to and binds the Parties and their respective heirs, administrators,
executors, successors and assigns, as well as any subsequent owner of the NSP Property.

10. This Assignment shall be governed as to performance and interpretation in accordance with
the internal laws of the State of Illinois.

11. If any provision of this Assignment, or any paragraph, sentence, clause, phrase or word, or
the application thereof, in any circumstance, is held invalid, the remainder of this Assignment shall be
construed as if such invalid part were never included herein, and this Assignment shall be and remain
valid and enfricerble to the fullest extent permitted by law.

12. All capiialized terms used but not otherwise defined herein shall have the same meanings as
set forth in the Ameiidey Redevelopment Agreement.

13. This document <nzy be executed in counterparts, which, when taken together, shall constitute
one original document.

[SIGNATT'ZES APPEAR ON NEXT PAGE]
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption and
Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LL.C, an Illinois limited liability
company

By: MerdyfPoftfolio Services, a Colorado
non- -“h poration and its sole member

£\

B W. Towns
Title; Vice President

ASSIGNEE:
K.L.E.O. Community Family Life Center, an llinois
not-for-profit corporation

By: quUV'l/// & Hﬁ
Name: anrcf L. Barrett
Title: "Frecutive Director

CITY OF CHYC AGO, an Illinois municipal
corporation, acting oy and through its Department of
Housing and Econonue $*zvelopment

By:
Name: Andrew J. Mooney
Title: Commissioner
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption and
Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: William W, Towns
Title: Vice President

ASSIGNEE:
XL.E.O. Community Family Life Center, an Illinois
not-for-profit corporation

By._
Name.“yorrey L. Barrett
Title: Exezuiive Director

CITY OF CHICA 50, #a Illinois municipal
corporation, acting by <u through its Department of
Housing and ECW“ Déveiopment

By: et
Name: Andrew J. Moorf:y
Title: Commissioner
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, U\o\\‘-{ IQ“)“‘S , a Notary Public in and for said County, in the
State aforesaid, do Hereby certify that William W. Towns, personally known to me to be the Vice
President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY [, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that he signed and delivered the foregoing instrument
pursuant to authority given by said company, as his free and voluntary act and as the free and voluntary
act and deed 01 <id company, for the uses and purposes therein set forth.

GIVEN underiny notarial seal thisi E h day of November, 2011.

e e

NOTARY gmﬁc
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STATE OF ILLINOIS )

) §S.
COUNTY OF COOK )
! (\ \
1, K NXQ‘-‘«( A LSS , a Notary Public in and for said County, in the State

aforesaid, do Teréby certify that Torrey L. Barrett, personally known to me to be the Executive Director
of K.L.E.O. Community Family Life Center, an Illinois not-for-profit corporation, and personally known
to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and, being first duly sworn by me, acknowledged that he signed and detivered the
foregoing instrument pursuant to authority given by said company, as his free and voluntary act and as the
free and voluntary act and deed of said company, for the yses and purposes therein set forth.

GIVEN urder my notarial seal this_¢  day of Nevember, 2011.

CYFICIAL SEAL

i gy Public, State of llinoly

My Commisgion Expires
August 16, 2013

- ﬂ) 7 p)
Crr STAL L CAISON /43 /K')Q Q —
PUBLIC

A r
. vt
&

L
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

L, ﬁﬁl&ﬂg \ ;!AUUSK; , a Notary Public in and for said County, in the State

aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Economic Development of the CITY OF CHICAGO, an Ilinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duiy sworn by me, acknowledged that, as the Commissioner . he signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as his free and voluntary act and
as the free and veiuntary act and deed of the corporation, for the uses and purposes therein set forth.

(2

GIVEN under my notarial seal this4 day of November, 2011.

Wteisin Sotieosh>

NOTARY PUBLIC

o~
f OFFICIAL SEAL
! “I.TRICIA SULEWSK!

NOTARY PUFLIC - STATE OF ILLINCIS
MY COMMICSION FXPIRES 0507114

R e a . P e

|
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EXHIBIT A

NSP PROPERTY INFORMATION
Legal Description of Land: LOT 37 IN BLOCK 3, RESUBDIVISION OF BLOCKS 11 AND 12 IN
RESUBDIVISION OF WASHINGTON PARK CLUB ADDITION TO CHICAGO A SUBDIVISION
OF THE SOUTH % OF THE SOUTH EAST 4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Common Address: 6110 South Eberhart Avenue, Chicago, IL 60637
PIN: 20-15-409-%17-0000
Existing Improvemenis #a the Land: 2-UNIT RESIDENTIAL BUILDING
NSP Acquisition Price: § 45,000
'Estimated NSP Acquisition Loan Aviount: including holding costs $ 56,521

*Estimated NSP Rehabilitation Amount: ~3530,200

*Estimated NSP Total Development Cost: $ 586,711

' As more particularly set forth in that certain Settlement Statement dated as vf évsn date herewith.

2As more particularly set forth in the final Rehabilitation Loan Agreement, upon transier to the Property
to the Participating Entity.

*As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s sworn statement)
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MPS-NSP Property Financing Summary
Single Family

6110 S Eberhardt Approval by Developer, Approvil by City of Chicago,
2 Unit(s) KLEO Lot of Housing & Economic Development

“_.u-w“v._.n:mﬂ NA X I\lﬂ\ﬂﬂi\&@%\\\ X i\%\\&\?\m %%%v

Rehab Work to be performed: (Rehab or Lmi Construction)
1] 45,000.00 | "NSP Acquisition Price"
11,521.00 Plus: holding costs
2| 56,521.00 | = "NSP Acquisiton Loan Amount” (NSP Acquisition Price’ plus tolding costs)
3|_ 530,200.00 |Conf. "NSP Rehabilitation Amount” (NSP Lender rehab loas craount)
PNC Rehab Lender
12 Rehab Loan Term (Months}
int. Only Amortization Period (‘ears)
3.25% Rehab Loan Interest »2ate (Prime, Floating)

4] 48,384.00 |Conf. "Permitted Developer Fee"
5|  586,721.00 | "NSP Loan Amount" (this is the same as "NSP Total Development Cost")
6/ 586,721.00 | "NSP Total Development Cust” (Sum of "NSP Acquisition Loan Amount” and "NSP Redevelopment Cost")

- # Units, Income Qualifeaat 50% AMI, AND otherwise restricted per Regulatory Agreement
2 # Units, Income O alit,
2 Totat Unity,
Prepared by: Mark E. Kleinkopf M#PS-NSP PropFinSumm, 6110 S Eberhardt, 110711 (2)

11/8/2011 8:05 AM
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EXHIBIT C
{New Exhibit D to Amended Redevelopment Agreement)

CONSTRUCTION SCHEDULE

[SEE ATTACHMENT)]
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6110 South Eberhart
11/17/11-3/13/12

GanttProject Report

Project : 6110 South Eberhart
Start : 11/17/11

End : 3/13/12

Organization : 5 T Construction
Web Link :

Description :

3-Flat to 2-Flat Camversion Project

Date : Nov 8, 2011 4:11:44 AM
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65110 South Eberhart

11/17/11-3/13/12
Tasks List
Start End Milesto % Resources Notes

© CoOK CouNTY
RECCHIIN 7 DEEDS
SCANNED BY

Page 2
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6110 South Eberhart
11/17/11-3/13/12

Resources List

Default role

Page 3
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6110 South Eberhart

11/17/11-3/13/12

Gantt Chart
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6110 South Eberhart
11/17/11-3/13/12

Resources Chart
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