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o Ma.rtgage

‘Deflnltlons Words used in mltiple ‘:ectrons of this d0(:ument are. deﬁned below and other words are -

" defined in Sections 3, 11, 13, 18, 20 and 21. Certain. rules regardmg the usage ot words used in this
-'ldocument are aIso prowded in Sectlor 1£.

{(A)" Securrry Instrumenit” means this e.omment whlch is dated November 23 011, together with -
call Rlders to- thls document

: (B)' ‘Borrower” s PHILL]P VERTUCCT AND CHRISTINE VERTUCCI, HIS WIFE, AS TENANTS
- BY THE ENTIRETY . Botrower is the mortgager-urider this Security Instrument. ' :

' '-(C) ‘Lender’ s JPMorgan Chase BanI: N.A.. Lenders 1 National Banking Association organized
- and existing under thé laws of the United States. Lender's andress is 1111 Polaris Parkway, Floor 41,
- Columbus, OH 43240 . Lender is the mortgagee under thia Security [nstrument.

, (D) ‘Note” means the promrssory note s1gned by Borrower anadated November 23, 201 1. The' Note -

 states that- Bo_rr_owe_r owes Lender three hundred fifteen thousand thre lvindred twenty-five and.00/100

. Dollars (1.8.:$313,325:00) plus interest. Borrower has promised to pay t'iis debt in regular Periodic
Paymems and fo pay the debt in full not later than December 1, 2041.

(Ey* Property means the property that s descnbed below under the headmg "Transfer of Rights in -
the Property " : : :

. (F) “Loan” means the debt evidenced by the Note plus interest, any prepayment cha pos and late
charges due under the Note, and all sums due under this Secunty Instrument, plus intercst. ‘

., X (G) ”erers ' means all Rlderq to this Securlty lnstrument that are executed by Borrower. The lullowmg
Riders are to be executed by Borrower {cheek box asapplicable]:
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O Adjlu'r.t‘abl'e Rate Rider X Condominium Ridér_ - [1Second Home Rider

[J.'Balloon Rlder . .. [ Planned Unit Development Rider 7 _]:'-4-Fami1y Rider
D VA Rlder R - Biweekly Payment Rider O Other(s) [specify]

| : '(H) Applzcable Law” means alt controllmg applicable federal state and local statutes, regulations,
ordinances and administrative rules and orders (that have'the effeet of law) as well as all applicable
final, non appealable |udlc|a1 Opmlons :

1)) “Commumty Association Dues, Fees, and Assessmerits” means all dues fees, assessments and
~ other-charges that are imposed on Borrower or the Property bya condominlum dssomatlon homeowners '
assocra*ron or similar organization.

: (J) ‘Eteetronic F unds Transﬁr " means any “transfer of funds other than a transaction orlgmated by

~ gheck; draZi; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument; computer, or ‘magnetic tape so as to order, instruct, or authorize a financial institution to
debit or creditan dccount. Such term includes, but is not limited to, point-of-sale transfers, automated

* teller machine tranc.tu'ons transfers initiated by te ephone wire transfers, and automated clearinghouse
transfers : :

o (K)* Esrrow Irems mear:s. nhose rtems that are descrrbed in Secnon 3.

Ly Mzscel[aneous Proceeus means any compensanon settlement, award of damages or proceeds

' paid by any third party (other than insurance proceeds paid under the coverages described in Section
~ 5) for: (i) damage to, or destructior of, the Property; (ii) condemnation or other taking of all or any’

' part of the Property; (iif) conveyance (n Leu of condemnation; or (iv} misrepresentations of, or

- omissions as to, the value and/or condrtnm of the Property.

M) Morfgage Insurance” means insurance orotectlng Lender agamst the nonpayment of, or defau]t
on, the Loan. -

(N} ‘Periodic Paymem‘ ‘means the regu!arly sehedu.o.r ;mount due for (l) principal and interest under _
- the Note, plus (ii) any amounts under Sectlon 3of this Sceurity Instrument. -

: (O) “RE P4~ means the Real Estate Settlement Procedurea Act 112 U.S.C. Section 2601 et seq. ) and
its 1mp1ement1ng regulatton Regulatron X124 C.F.R. Part 350( ) as they might be amended from
time to time, or any additional or successor legislation or regulatiedl n"lt governs the same subject
‘matter. As uséd in this Security Instrument, RESPA refers to all requiresizents and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the 2 sar-does not qualify as a
"federally related mortgage loan" under RESPA.

(P’ ‘Successor in Interest of Borrower means any party that has taken tltle to the Property, whether -
- or not that party has assumed Borrower's obllgatlons under the Note and/or this Security Instrument

‘ Transfer of nghts in the Property "This Sécurity Instrument secures to Lender: (i) t1 © leoayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perforniarice of
. Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
_ -Borrower does hereby mortgage grant and convey to I ender and Lender s successors and assigns, the

T . _ - ’ 1110318066
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followmg described property located in the COUNTY [Type of Recordmg J urisdiction] of Cook [Name . -

of Recordlng Jurrsdlctlon] see attached See Attached

'Parcel ID Number: 1 which currently has the address of 1001 W MADISON ST APT 515 [Street]
: CH](AGO [Clty] Illm01s 60607 [Zip Code]- ("Property Address"):’ .

b TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements

* appurtenances, and fixturés now or hereafter a part of the property. All replaeements and additions shall
also be covered by this: Securlty lnstrument All of the foregomg is referred to in this Security’ Instrument
as the "Ploperty " : ‘

_-BORROWER COV]:NAN I“S that Borrower is lawfully setsed of the estate hereby conveved and hasthe .
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for -
‘encuriibrances of record. Borrower warrants and will defend generally the tltle to the Property against

' ,'._all claims-ane! onmands, subject to any encumbrances of record.

THIS SECURM Y INSTRUMENT combmes uniform covenants for national use and non- unrform
covenants wrth limited vanatrons by Jurrsdrctlon to constitute a umform security instrument covermg
- réal praperty. :

Umform Covenants Borrewer. and Lender. covenant and agree as follows

1 Payment of Prmmpal Intzrest. Escrow ltems, Prepayment Charges, and Late Charges
- . Borrower shall pay when due the principal of, and interest on, the-debt evidenced by the Note and any

* prepayment charges and late charges dye under the Note, Borrower shallalso pay funds for Escrow [tems
pursuant to Section 3. Payments due utiier the Note and this Seeurrty Instrument-shall be made in U.S,
‘curréncy: I—Iowever if any check or other iist-ument received by Lender as payment under.the Note or
" this Security Instrument is returned to'Lendei unraid, Lender may require that any or all subsequent

- payments due under the Note and this Security In‘trument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b).money order; (¢} certitied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upoQ 24 institution whose deposits are insured by a
federal agency, mstrumentallty, or entrty, or (d) Electronic Fupds Transfer.

- Payments are deemed received by Lender when received at the wcation desrgnated in the Note or at such

 other location as may. be desrgnated by Lender in accordance with the hotice provisions in Section 5.

- Lender may return any payment or partial payment if the payment Gr pdrtial payments are insufficient
“to bring the Loan current, Lender may accept any payment or partial piyi went insufficient to bring the
Loan current, without waiver of any rights hereunder or pr ejudice to its right~ to refuse such payment or
‘partial payments in the future, but Lenider is not obligated to apply such payryens.at the time such
. payments are accépted. If each Periodic Payment is applied as of its scheduled due date, then Lender
“need not pay interest.on unapplied funds. Lender may hold such unapplied funds ur'til Forrower makes
_payment to bring the Loan current. f Borrower does not do so within a reasonable period Or“ime, Lender
shall either apply stich funds.or return them to Borrower. If not applled carlier, such fundswiil he applied

. to the'outstanding principal balance under the Nofe immediately prior to foreclosure. No ofizatur claim
which Borrower might have now or inthe future against Lender shall relieve Borrower from na aKing
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Securtty Instrument : '

£
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'2 Appllcatlon of Payments or Proceeds ‘Except as 0therw1se described in this Seetion 2, all
payments accepted and.applied by Lender. shall be applied in the following order of priority: (a) interest
‘due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments -
shall be applied to each Periodic Payent in the order in which it became due. Any remaining amounts
o shall be applied first to late charges, second to any other amounts due under this Security. Instrument,
and then to reduce the principal. balance of the Note. . ‘

If Lender receives a payment from Borrower for adelinquent Penodlc Payment Wthh includes a sufficient
_amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
' Charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
“in full. T4 the extent that .any excess exists after the payment is applied to the full payment of one or
. more Periodic Payments; such excess may be applied to any late eharges due. Voluntary prepayments

- shall be appl cdfirst to any prepayment charges and then as descrlbed in the Note. '

Any appllcattc.l of Mvments insurance proceeds or M1scel|ane0us Proceeds to principal due under the
Note shall not extend os Dostpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrovt I’ems. Borrower shall pay to Lender on the day Periodic Payments are due
- under the Note, until the Note s pald in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessmentz.<p4 othet items which can attain priority over this Security [nstrument as

a lien or encumbrance on the Properiy; (b) leasehold paymients or ‘ground rents on the Property, if any;

©) premlums for any and all insurance required by Lender under Section’5; and (d) Mortgage Insurance

“premiums, if any, or any sums ‘payabl¢ by Borrower to Lender in lieu of the payment of Mortgage .

' Insurance premiums in accordance with th? provisions of Section 10, These items are called "Escrow
'Items At origination or at.any time during the term of the Loan, Lender may require that Community
‘Association Dues, Fees, and Assessments, if any, be zscrowed by Borrower, and such dues, fees and
 assessments shall be an Escrow Item. Borrower siial! promptly furnish te Lender all notices of amounts

. t0 be paid under this Section. Borrower shall pay Leiist the Funds for Escrow Items unless Lender

* waives Borrower's obligation to pay the Funds for any orall'Cscrow Items. Lender may waive Borrower's

: obllgatlon to pay to Lender Funds for any or all Escrow lteins at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pav fizectly, when and where payable, the
-amounts due for any Escrow Items for whlch payment of Funds has beer waived by Lender and, if Lender
“requires, shall furnish to Lender recelpts evidencing such payment within such time period as Lender
may require. Borrower's obhgdnon to make such payments and to prov.de receipts shall for all purposes
-be deemed to be & covenant and agreement contained in this Security Instrdament, as the phrase "covenant -
and agreement is used in Section 9: If Borrower is obligated to pay Escrow {tem d1rectly, pursuant to

- a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lenderznay exercise its rights
under Section 9 and pay such amount. and Borrower shall then be obligated under Section 9 to repay to
Lender any such-amount. Lender may revoke the waiver as to any or all Escrow ltenis i ony time by a.
notice glven in accordance with Section 15 and; upon such revocation, Borrower shall ptty o Lender all’

Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hotd Funds in an amount (a) sufﬁc1ent to permit Lender to apply.
- the Funds-at the time: spec1f led. under RESPA, and (b) not to exceed the maxlmum amount a lender can

_

R . i 1110318066
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require under RESPA Lendet shall estrmate the amount of F unds due on the basis of current data and
' reasonable esttrnates of expendttures of future Escrow Items or otherwrse in accordance with Applicable
Law: S : : : :

- The Funds shall be held in.an mstitutron whose deposrts are insured by a federal agency, mstrumentahty,
* or entity (including Lender, if Lerider is an institution whose deposits are so insured) or in any Federal
~'Hoine Lodn Bank: Lender shal] apply the Funds to pay the Escrow Items no later than the time specified
_ under RESPA. Lender shall not charge Borrower forholding and applying the Funds, annually analyzing

. the escrow actount, or verrfymg the Escrow Items, unless Lender pays Borrower interest on the Funds.
and Applicable Law’ permrts Lender to' make such a charge. Unless an agréement is made in writing or
Applicable Law requrres interést to be paid on the Funds, Lender shall not be:required-to pay Borrower.
any inter<stor earnings-on the Funds. Borrower and Lender can agree in writing, however, that interest
~ shall'be paid-on the Funds.. Lender shall give to Bonower wrthout charge, an annual accounting of the
Funds as reqyrg d by RESPA.

- fthereis a sur,)‘nf of F unds held in escrow; as deﬁned under RESPA Lender shall account to Borrower
" for the excess fund: 1 sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shia'l notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tor:ake up the shortage in accordance with RESPA, but in no more than 12 monthly
~ payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
" Borrower as requrred by RESP2, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in. accordance with TLESPA, but in no more than 12 monthly payments. '

Upon payment in fuII of all sums secured hy thrs Securrty Instrument Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges, I_lens.Borrower.shaIIpay all taxes. zssessments, eharges fines, and impositions attnbutable
to the Property which can attain priority over thiz Security Instrument, leasehold payments or ground .
Tents on the Pmperty, if: any, and Communlty Assoctation Dues, Fees, and Assessments, if any. To the
extent that these 1tems are Escrow Ttems, Borrower shell way them in the manner provided in Sectron 3.

- Borrower shall promptly dischar ge any fien which has priczity sver this Security Instrument unless

. ‘Borfower: (a) agrees in writing to the payment of the obligation zCured by the lien in a manner acceptable
to Lender, but only:so long as Borrower is performing such agreemént; ‘b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i in Lender's opinion operate

to prevent the enforcement of the lien while those proceedings are pendingz, * ut only untit such proceedings

~ - are concluded; or (¢) secures from the holder of the lien an agreement satisfacteiry to Lender subordinating

the lien to this Securrty Instrument If Lender determines that any part of the | ’ro”rty is subject to a lien

- which can attain priority over this Securrty Instrument, Lender may give Borrowsr a notice identifying

the lien. Within 10 days of the date on which that nofice is-given, Borrower shall salisfy the Ilen or take
one or mote of the actlons set forth above in this Sectlon 4,

Lender may require Borrower to pay a one- time charge for a real estate tax verrncatron and/r reporting
- service used by Lender in connection wrth this Loan. .

5. Property Insurance, Borrower shall keep the 1mprovements now. exrstrng or hereafter erected on
the Property insured agarnst loss by fire, hazards rncluded within the term "extended coverage," and any

0318085
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other hazards mcludmg, but not hmlted to, earthquakes and ﬂoods for which Lender requ1res insurance.
* This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
" Lender requires. ‘What Lender requrres pursuant to the preceding sentences can change during the term
“of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rlght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification servicesand subsequent charges each time remappings or similar changes occur which
' reasonably might atfect stich determination or certification. Borrowet: shall also be responsible for the
'payment of any. fées imposed by the Federal Emergéncy Management Agency in connection w1th the
. review ‘of any ﬂood Zone determmatlon resultmg from anobjection by Borrower. :

If Borrower Fai ils to mamtam any of the coverages. described. above, Lender may obtam insurance coverage,
" at Lender's ortion and Borrower's éxpense. Lender is under no obligation to purchase any particular type
or amount of covenage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowei's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provias greater or lésser coverage than was previously in effect. Borrower acknowledges
‘that the cost of the insurarice coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional-debt of Borrower securéd by this Security Instrument. These amounts shall bear interest at the
~-Note rate from the date of disbursemciit and shall be payable with such interest, upon not1ce from Lender
1o Borrower requestmg payment

“All insurance polrcles requlred by Lendet and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include asi2 idard mortgage clause, and shall name Lender as mortgagee
and/or as an addmonal loss payee. Lender shall havethe right to hotd the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

: damage to, or destruction of, the Propérty, such policy sna'i include a standard mortgage clause and shall

name Lender as mortgagee and/or as an addltlona loss puyer.

Tni the event of loss, Borfower shall glve prompt notice to the irsarance carrier and Lender. Lender may

- make’ proof of loss if not made proimptly by Borrower. Unless Lender and Borrower otherw1se agree in

writing, any-insurance proceeds whether or not the underlying insuranze was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration orredair is economically feasible and
Lender's security is not lessened. During such repair and restoration pericd, ender shall have the right
“to hold such insurance proceeds untit Lender-has had an opportunity to inspect such Property to ensure

~ the'work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken |

* promptly. Lender may dlsburse proceed‘; for the repairs-and restoration in a single pi (yment or in a series

of progress payments as the work is completed Unless an agreement is made in wriiizg or Applicable

Law requires interest to be paid on such insurance proceeds, Lender shall not be required tg pav Borrower

" any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, 12tained by
‘Borrower shall not be paid:out of the insurance proceeds and shall be the sole obligation of Barrower.

. If the restoration or repair is not économically feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

) . ' 1110318066
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due, with the CXCESS, lf dny, pdld to Borrower Such insurance proceeds shall be applied in the ordeér
prov1ded for in Sectron 2.

If Borrower dbandons the Property, Lender may file, negotrate and settle any available instirance claim

and related matters. If Borrower does not respond within 30 days'to a notice from Lender that the insurance
carrier has offered to settle a elaim, then Lender may- negotiate and settle the claim. The 30-day period -
- will begin when the notice is given. In either event; or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
Amount not to exceed the amounts unpaid under the Note or this Securrty Instrument, and (b).any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under

all insurance policies covermg the Property, insofar as such. rrghts are applicable to the coverage of the
Property.Lender may use the insurance proceeds either to repair or restore the Property orto pay amounts
unpald under the Note or-this Securrty Instrument whether or not then due

6. Occupan\ . ,orrower shall occupy, establrsh and usé the Property as Borrower ] pnncrpal resrdence
- within 60 daysafter the execution of this Security Instrurhent and shall-continue to occupy the Property

-as Borrower's princinal cesidence for at Ieast one year after the date of occupancy, unless Lender otherwise
*agrees in writing, which<ensent shall not be unreasonably wrthheld or unless extenuating circumstances
exist whrch are beyond Borrower's control.

7. Preservation Mamten nee and Protectlon of the Property Inspectlons Borrower shall

not destroy, damage or impair the Prop°rty, allow the Property to deteriorate or commit waste on the

. Property. Whether or not Borrower is re~=1c|1ng in the Property, Borrower shall maintain the Property in
“order to prevent the Property from deteri ertmg or- decreasmg in value due to its condition. Unless itis ..

determined pursuant to Section. 5 that repair of restoration is-not economically feasible, Borrower shall
promptly repair the Property if damaged to a oid further deterioration or damage. If insurance or
condemnation proceeds are paJd in'connection v 1th (amage to, or the taking of, the Property, Borrower

“shall be responsrble for repairing or restoring the I mperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series
of progress payments as the work is comipleted. If the irspiance or condemnation proceeds are not

‘sufficient to repair or restore the Property, Borrower is not e’ reved of Borrower's obligation for the

. completion of such repair or restoration. \

Lender ot its agent may make reasonabie entries: upOn and mspectro ns O the Property Ifit has reasonable :
cause, Lender may- mspect the interior of the improvements on the Preperiv. Lender shall give Borrower .
nottce at'the time of or prror to such an mterror inspection specifying suchic2sonable cause.

8 Borrower S Loan Appllcatlon Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statement: to Liender (or failed
to provide Lender with material mformatron) in connection with the Loan. Material represzatations.
include, but are not limited to, represematrons concernmg Borrower 5 occupancy of the Froperty as
Borrower s principal residence.. : : : '

_ 9. Protectlon of Lender's Interest in the Property and nghts Under thls Security
~ Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

i

. ‘ s ‘ ‘ : : _ . / © 1110316066
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Instrument, (b) there isa lega] proceeding t that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, pr obate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this.Security Instrument or to.
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
- for whatever is reasonable or appropriate to protect Lender's interest.in the Property and rights under this

- Securrty Instrument, including protecting and/or assessing the value of the Property, and securing and/or- - . -

repairing the Property Lendet's actions can include, but are not limited to: (a) paying any sums secured

by a lien which has prierity over this Securrty Instriment; (b} appearing in court; and (c) paying reasonable.

attorneys' feesto protect its iriterest in the Property and/or rights under this Security Instrument, including
- its sécured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
: entermg tha Property to make repairs, charige locks, replace or board up doors and windows, drain water
from piyes, <liminate building or other code violations or dangerous conditions, and have utilities turned
onor off. Ajthough Lender may take action under this Section 9, Lender does not have to do so and is
not under ariy duti; or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actrons eurhr sized under this Section 9. o

Any amounts dishursea by Lender under this Seetlon 9shall become addmonal debt of Borrower secured
by this Security Instrumen’. These amourits shall bear interest at the Note rate from the date of disbursement’
“and shall be payable, with suc"" interest, upon notice from Lender to Borrower requesting payrment.

y If this becurrty Instrument is on-a leasehold, Borrower shall comply with all the provisions of the lease.
- If Borrower acquires fee title to the 2roj erty the leasehold and the fee tltle shall not merge unless Lender
_agrees to the merger in, ertmg :

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan,

" 'Borrower shall pay the premiums required toniaintain the Mortgage Insurance in effect. If, for any reason,

~ the Mortgage Insurance coverage required by Lende: ceases to be available from the mortgage insurer
that previously: prowded such insurance and Borrewsi was required to make separately designated .
_payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgags lusurance previously in effect, at a cost
substantially equrvalent to the cost to Borrower of the Mortgaze Insurance previously in effect, from an
alternate mortgage insurer selected by ‘Lender. If substantially ~guivalent Mortgage [nsurance coverage
“is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments‘that were due whert the insurance coverage ceasedto be in-eflect. Lender will accept, use and
* retain these payments as a.non-refundable loss reserve in lieu of Mortgagr. Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest o garnings on such loss reserve. Lender can no longer .~
require loss reserve payments if Mortgage Insurance coverage (m the amount i for the period that
Lender requrres) provided by an insurer selected by Lender agam bécomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage llm arapze. If Lender
required Mortgage Insurance as a condition of makmg the Loan and Borrower was requires to make
separately designated paymen'rs toward the prermums for Mortgage Insurance, Borrower shall nay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lots reserve,
-~ until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender provndmg for such termmatlon or until termination is requrred by Apphcable Law.
' Nothmg in this Section 10 dffects Borrower's obligation to-pay interest at thé rate provided in the Note.

Mortgage lnsurance relmburses Lender {(or any entity that purchases the Note} for certain losses it may
‘incur if Borrower does not repay the Loan as agreed Borrower is nota. party to the Mortgage {nsurance .

Mortgage i insurersevaluate their total risk on all such inisurance in force from time to time, and may enter
into agreements with other parties that share or modlfy their risk, or reduce losses. These agreements are
on terms and conditions that are sansfactory to the mortgage insurer and the other party (or partles) to
“-these agréements. These agreements migy requu"e the mortgage insurer to make paymerits using any

source of funds that the mortgage insurer may have available (whlch may include f'unds obtained-from
Mortgape Tnsurance premiums).” - - ‘ .

As a resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ot any affiliate of any of the foregoing, may receive (dlrect]y or indirectly) amounts that
derive from (o1 7uijht be characterized as) a por’non of Borrower's payments for Mortgage Insurance, in

~ exchange for shailg or modifying the morigage insurer's risk; or reducing losses. If such agreement

‘ _'prowdes that an aflul ueof Lender takes a share of the insurer's risk in exchange for a share of the-
- premiums pald to the Tnsurer, the arrangement is often termed "captnve remsurance " Further:

" (A) Any such agreements will not affect the amounts that Borrower has agreed to pay tor
. Mortgage Insuraice, or any other térms of the Loan. Such agreements will not increase the
© - amourit Borrower w:ll owe for lortgage Insurance, and they will not entitle Borrower to any
refund :

{(B) Any such agreements wrll not affixct the rlghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowir ers Protection Act of 1998 or any other law. These
rights may include the rlght to receive certuin isclosures, to request and obtain cancellation
“.of the Murtgage Insurance, to have the Morigage Insurance terminated automatlcally, and/or
_to receive a refund of any Mortgage Insurance lnum:ums. that were unearned at the time of
such cancellatlon or termmatlon :

M. ASSIQnment of Miscellaneous Proceeds Forfeltt!rf All Mlscellaneous Proceeds are hereby
asmgned to and shall be paid to Lender.

If the Property |s damaged such Mtscellaneous Proceeds shall be aHJl ed to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's s:curity is not lessened. During
- such repair and restoration period, Lender shall have the ri ight to hold such Miscellaneous Proceeds until
~ Lender has had an opportunlty to inspect such Property to ensure the work has bees ompleted to Lender's

satisfaction, provtded that such- inspection shall be undertaken promptly. Lender:nay nay for the repairs
and restoration‘in-a smg e disbursement of in-a series of progress payments as the v7ork is completed
Unless an agreement is made in writing or Applicable Law requires interest to be paid eir much -
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earrings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's.sezurity
would be lessened, the Miscellaneous Procéeds shall be apphed to the sums secured by this Socurity
" Instrument, whether or not then due, with the excess, if any, paid to Borrower Such Mtsce]laneous

Proceeds shall be applied.in the order prov1ded for in Sectlon 2.

y:
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~In the event ofa. lotai takrng, destruetron or loss in'value of the- Property, the Mrseellaneous Proceeds
“shall be apphed to the sums secured by th1s Seeurrty Instrument ‘whether or not then due, with the excess,
if any, paid to Borrower -

- In the event of a pamal taklng destructron or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking,. destruction, or loss in value is equal to or greater
than.the amount of the sums secured By this Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured

. by this Security lnstrument shall be reduced by the amount of the Miscellaneous Proceeds multrphed by

-the following fraction: (a) the total amourit of the sums secured immediately before the partial taking,

" destruction, or foss in vatue divided by-(b) the fair market va[ue of the Property immediately before the '

partial t2\utig, destructron ot loss in value. Any balance shall be paid to Borrower

" Intheeventora partial takmg, destructron or ]oss in value of the Property in which the fair market value
of the Proper'y.immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums sezured:immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise 2gree in writing, the Misceltaneous Proceeds shall be applied to the sums secured
by this Securrty Instrurr ert whether or not the suins are then due.

If the Property is abandoned l* Borrower or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitzace) offers to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30. days after the date the notice is given, Lender is authorized to collect
- and apply thie Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured

* by this Security Instrument, whether ¢t pot then. due. "Opposing Party” means the third party that owes
Borfower Miscellaneous Proceeds or the vahy agamst whom Borrower has ari ght of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any- action ot proceeding, whether civil or criminal, is begun that, in
~ Lender's judgment, could result iri forfeiture of the “roperty orother material impairment of Lender's
- interest in the Property or. ‘rights under this Security Instrzinent. Borrower can cure such a default and,
if acceleration has occurred, reinstate-as provided in Sectiop 19, by causing the action or proceeding to.
be-dismissed with a ruling that, in Lender's judgment, precluds forfeiture of the Property or other material
lmparrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmsnt of Lender's interest in the Property

are hereby assrgned and shall be paid to'Lender.”

All Mrscel]aneous Proceeds that are not apphed to, restoratron or reparr ol ths Property shall be apphed '
in the order provrded for in Section 2,

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for
payment.or madification of amortization of the sums secured by this Security Instrument granted by -
Lender to. Borrower or any Successor in Interest of Borrower shall not operate to release 2ue liability: of

“Borrower drany Successors in Interestof Borrower. Lender shall not be required to commence proceedings
against any. Successor in Interest of Borfower or to refuse to extend time for payment or otherwisa modify

- amortization of the sums secured by this Security Instrument by reason of any demand made by the '
-original Borfrower or any Successors in Interest'of Borrower. Any forbearance by Lender in exercising

i
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any rlght or remedy mcludmg, w1thout llmltanon Lender $ acceptance of payments from third persons,
entities or Suecessors in Interest of Borrower or in amounts less than the amount then due shall not be
a waiver of or preclude the exercise of any right or remedy

3. J01nt and Several Llablhty, Co-3|gners Successors and Assigns Bound ‘Borrower -
- covenants and agrees; hat Borrower's obligations and liability shall be joint and several. However, any
" Borrower who co-signs this Security Instrument but does not execute the Note (a "co- srgner") (a) is
~ co-signing this Security. lnstru_mc_nt only to mortgage, grant and convey the co-signet's interest in the
', Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations wrth regard to the terms of thls Securlty lnstrument '
“or the Ne‘e withoit the co- signer's consent - : :

- Subject to the r‘rovrslons of Section 18 any Successor in Interest of Borrower'who assUmes Borrower's
obligations undrr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righis 204 benefits tnder thisSecurity Instrument. Borrower shall not be released from -
- Borrower's obligations and Tiability under this Security Instrument unless Lender agrees to such release
“in writing. The covenan®s snd-agreements of this Security Instrument shall bind (except as prov1ded in
Section 20) and benefit fhe successors and assigns of Lender ' :

" 14. Loan Charges. Lendel may charge Borrower fees for servrces performed in'connection with -

-Borrower's default, for the purpose - ui protecting Lender's interest in the Property and rights under this
Security Instrument, including, but aot Timited to, attorneys' fees, property inspection and valuation fees.

.Inregard to any other fees, the absence Hf#xnress authority in this Security [nstrument to charge a specific
fe¢ to Borrower shall not be construed as'a rrmnbmon on the charging of such fee. Lender may not

: charge fees that are expressly prohibited by th1s Security Instrument or by Appllcable Law.

If the Loan is subject t0 a law which sets maximam' {oan charges, and that law is finally mterpreted 50
that the interest or other loan charges collected or to He Lollected in connection with the Loan exceed the
~permitted limits, then: (a) any such'loan charge shall b¢ reduced by the amount necessary to reduce the
_charge to the permltted limit; and (b) any sums al ready collectel] from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose to ¢ :ake this refund by reducing the principal

owed under the Note or-by making a direct payment to Borrower. If« refund reduces principal, the

reduction will be treated as a partial prepayment without any prepecvmen: charge (whether or not a
“prepayment charge is ptovided for under the Note). Borrower's acceptarce of any such refund made by

direct payment to.Borrower will constltute a waiver of any right of actlm Borrower might have arlsmg :
- out of such overcharge. -

" 15, Notices. Al notices grven by Borrower ot Lender in connection with this S=2uritv Instrument must

‘bein wrltrng Any notice to Borrower in connection with-this Security Instrument shall e deemed to
have been-given to Borrower when mailed by first class mail or when actually deliveréd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 21t Rorrowers

" unless Applicable Law expressly requires ; otherwise. The notice address shall be the Propetty Address

unless Borrower has designated a substitute notice address by notice to Lender. Borr ower shiall promptly.

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address then Borrower shall only report a change of address through that specified pracedure. = -

: SR I — 3 ' o 1410318066
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There may be only one des‘-ignated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herginunless Lender has designated. another address by notice to Borrower. Any notice in connection
~-with this Security Instrument shall not be deemed 10 have been gwen to Lender until actually received
by | Lender. If any notice reqmred by this Security [nstrumerit is also required under Applicable Law, the
: App]rcable Law requrrement will sat:sfy the correspondmg requ1rement under- this Security Instrument.

16.:Governing Law; Severablllty, Rules of Constructlon This Secunty Instrument shall be
© " governed by federal law and the jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow.the parties to agree by contract or
- itmight ke silent,. but such silénce shall not ‘be construed as a prohibition against agreement by contract.
- Inthe evericthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
“Law, such costiict shall not affectother provrsrons of this Securlty Instrument or, the Note which can be -
' given effect wirkout the conflicting provrsron o : : ‘

As used i in this Secur rt' Instrument: (a) words of the masculine gender shall mean and mclude

_ correspondmg neuter words or words. of the feminine gender (b} words in the singular sha]l mean and
“include the plural and wre versa; and (c) the word “may“ gives sole dlscretlon without any obllgatlon to
* take any action. :

17. Borrower’ s Copy Bormwer sialt be gwen one copy of the Note and of thrs Security Instrument.

18. Transfer of the Property ora ..:enefICIaI Interest in Borrower. As used in this Section 18,

"Interest in the Property” ‘means any legat ot beneficial interest in the Property, including, but not llmlted
 to, those bericficial interests transférred it “ond for deed, contract for deed, installment sales contract
OT eSCrow agreement the.ntent of whlch is the trar‘fer of title by Borrower at a future date to a purchaser.

If all orany- part of the: Property or any interest itethe roperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Boriewzr is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment i+ full of all sums secured by this Security
Instrument. However, thls option shall not be exermsed by Lender if such exercise is prohibited by
Applicable L aw ; : ‘

If Lender exercrses 11‘113 optlon Lender shall give Borrower notice oi accelzration. The notice shall provide
a perlod of not less than 30 days from the date the notice is given in aceordance with Section 15 within

- which Borrower must-pay-all sums secured by this Security Instrument.-If Sotrower fails to pay these-

sums prior to the expiration of this period, Lender may invoke any remedrea permitted by this Securny '
Instrument without further notice or demand cn Borrower:

19. Borrower S nght to Reinstate After Acceleratlon If Borrower meets ¢3rtain eondltrons '

. Borrower shall have the right to have enforcement of this' Security Instrument discotitinuc-at any time
. prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securlty

Instrument; (b) such other period as Applicable Law might specify for the termination of Earrower's

rightto reinstate; or (c)entty of a judgment enforcing this Security Instrument. Those conditions are that

- Borrower: (a) pays Lender all sums which.then would be due under this Security Instrument and the

Note as if no- acceleratlon had occurred (b) cures any default of any other covenants or agreements (c)
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pays all ewpenses incurred in enforcmg this Securlty [nstrument mcludmg, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
* Lender may-reasonably require to assure that Lender's interest in the Property and rights under this
~ Security Instrument; and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue’ unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such remstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (by money order; () certified check, bark check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
- instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
_~Instrument and obligations secured hereby shal[ remain fully effective as if no acceleration had occurred.
‘ Howevm this right to reinstate shall not'apply in the case of acceleratlon under Section 18.

20 Sale of Piite; Change of Loan Servicer; Notice of Grievance. The Note or apamal interest
- in-the Note (togsbist with this Securlty Instrument) can be sold.one or more times without prior riotice
_ to Borrower: A saiwight resultina change in the entity (known as the "Loan Servicer") that-collects

' ;Perlodlc Paynients vz under the Note and this Security Instrument and performs other mortgage loan

- servicing obligations uider the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of'ine Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be g.vea aritten notice of the change which will state the name and address of
‘the new Loan Servicer, the addréss to-which payments should be made and any other information RESPA
’ requues in connection with a notic: of wansfer of servicing. If the Note is sold and thereafter the Loan
“isserviced by a Loan Servicer other tha\ the purchaser of the Note, the mortgage loan servicing obligations
to- Borrower will remain with the Loan $ srv.car or be transferred to a successor Loan Servicer and are
not aSSumed by the Note purchaser unless cu erwise provided by the Note purchaser. .

“Neither Borrowet nor Lender may commence, jiin, or bé joined to any judicial action (as gither an

* individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party lias'breached any provision of, or any duty owed
- by reason of, this Securlty Instrument, until such Borrower o Lender has notified the other party (with
such notice given in compliance with the reqwrements of Sectios 15) of such alleged breach and afforded
the other party hereto a reasonable period dfter the giving of such netice to take corrective action, If
Applicable Law prowdes atime period Wthh must elapse before certair action can be taken, that time
“period will be deemed to be reasonable for purposes. of this paragraph. The notice of acceleration and
opportunity to cure given to Borroweér pursuant to-Section 22 and the neticl-0of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satlsfy the notice and oy fuﬁdnlty to take corrective
action provisions of this Section 20. '

21, Hazardous Substances. As used in this Seotlon 2L (a) "Hazardous Substarices are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromineuta! Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, <oxir esticides
- and herbicides, volatile solvents materials contammg asbestos or formaldehyde, and radicacti7e materials;
(b) "Environmentat Law" means federal laws and laws of the jurisdiction where the Property \s.10cated
that relate to health, safety or enwronmental protection (c) "Environmental Cieanup” inchides any
response: acuon remedial actlon or removal actlon as defined in Env1ronmental Law; and (d) an

£
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: "}:nwronmental Condltron means.a c‘onditidn that can cause, contribute to, or otherwise trigger an
Envrronmenta] Cleanup s ,

Borrower sha!l not cause or perimit the preseme use, disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental

‘Law, (b) which creates.an Environmental Condition, or (c) which, due fo the presence, use, or release of
aHazardous Substance, creates a condition that adverSely affects the value of the Property. The preceding -

" two senténces shall not apply to the presence, use; or storage on the Property of small quantities of*
_Hazardous Substarices that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (mciudmg, but not limited to, hazardous substances in consumer products).

Borrowzy sh all promptly give Lender written nottce of (a) any investigation, claim, demand, lawsuit or
other actiop oy any governmental or: regulatory agency or private party involving the Property and any
Hazardous Sibsiance or Environmental Law of which Borrower has actual knowledge, (b) any

" Environmental. Cordition, mcludmg but not limited to, any spilling, leaking, discharge, release or threat

~ - of release of any Hazurdous Substance, and (c) any condition caused by the presence, use or felease of

aHazardous Substance viich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ore mlatory authority, or any privaté party, that any removal or other remediation
of any Hazardous Stibstance altesting the Property is necessary, Borrower shall promptly take all necessary -
remedial actions in‘accordance »ith Enwronmental Law. Nothing herein shall create any obligation on
‘Lender for an Environmental Clearup. '

~ Non- Unlform Covenants Borrowcr 2ad Lender further covenant and agree as follows:

22, Acceleratlon Remedies. Lender spall give notice to Borrowar prior to acceleration
~ following Borrower's breach of any coveaant-gr agreement in this Secur:ty Iastrument (but
* not prior to acceleratlon under” Section 18 unless Applicable Law- provides otherwise). The

" notice shall speclfy (a) the default, (b) the actj on required to cure the default; (c) a date, not

less than 30 days from -the date the notice is givea *o. Borrower, by which the default must

" be cured; and (d) that failure to cure the defaulf or’or before the date specified in the notice
may. result in acceleration of the sums secured by this S« curlty Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall-further inform Borrower of the
right to reinstate after acceleratlon and the rlght to assert in the foreclosure proceeding the

. non-existence of 3 default or any ‘other defense of Borrower tc ncceleration and foreclosure.

H the default is not cured on or beéfore the date- specified in the aciics, Lender at its option
may require immediate payment in full of all sums securéd by. this S¢cirity Instrument without
~further demand and may foreclose this Security Instrument by judicial proceedmg Lender
shall be entitled to collect. all expenses incurred in pursuing the remedies provided in this

Section 22, including, but not llmrted to, reasonable atturneys fees and cost:of tile evidence.

23. Release ‘Upon payment of al i sums secured by this Security Instrument, Lender sha!! release this
- Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowar a:ee for

_ releasing this Security Insttument, but only if the fee is ‘paid to a third party for services rendevea and
the chargmg of 1he ree is permrtted under Apphcable Law '
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24 Wawer of Homestead In accordance wrth Illmors law the Borrower hereby releases and waives
all rights under-and by virtue of the [liinois homestead exemptron laws.

' 25. Placement of Collateral Protection Insurance. Unless Borrower prowdes Lender with ev1dence :
ofthe i insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Botrower's expense to protect Lendet's interests in Borrower's collateral. This insurance may, but need _

" not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower

-makes-or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after provrdmg Lender with ¢évidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreément. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that'insurance, including interest and any -

_other cha:ges Lender may impose in connection with the placement of the insurance, until the effective
date of the cenceltation or exprratron of the insurance. The costs of the insurance-may be added to
Borrower's totdi outstandmg balance or pbtigation. The costs of the i msurance may be more than the cost

of insurance Boriover may-be abie to obtam on its own. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security '
, Instrument and in any P azr executed by Borrower and recorded wrth it.

' Borrower. ‘

R2% 37’
" Date
Seal

ImrdrIr\nIumqu | UD@[\,I

ristine Vertuccr _
Stal

- : R : . AR T 1110318088
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i Aéknbwledgmen-t
~ State of Hlineis

'_,County of Cook - _ o _
Thls instrument waé acknowledged before me on- {/ ? 2 / ? U{/ by

Pﬁ LL\P \)t:tZ:Tuu_l P c++2 LS\ 11\3& \;CTZWLLJ:'

 OFFICIAL SEAL -~

ANDRIANA N. SCENCIRRC

{ Notary Pubiic - State of llinois
My Commission Expires Nov 30, 2014

'/{mtu dvg NY(,@MLLMD -
" Notary Public-
My commission exp:res

; I\IDV_ Oty
(Seal) ' JO").C}H—

' 110318066
lLLINOIS Smg\e FamHy Fanme Mae!Fredma Mac UNI FORM NSTRUMENT - . : . Fon 3014 1101
‘wMPe . ‘ ] S
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. .':'\"Condomi_nium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of November, 2011, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
 Instrument”y of the same date given by the undersigned (the '‘Borrower ") to secure Borrower's Note to
. JPMorgan Chase Bank, N.A. (the “Lender "} of the same date and covermg the Property described in
‘the- Secunty Instrument and loeated a :

1001 W MADISON ST APT 515, CHICAGO IL 60607 |
‘ [Property Address 1

The Property ine ludes a unit in, together wnth an undrvrded mterest in the. common e]ements of; a
Condomrnrum Tolect known as: : -

I()ul rVJ d]SOIl Condo Assn
[Name 0i (. o"domlmum PrOJect]

(the “C ()ndommmm PmJect ). JFihe e owners assoc1ati-on or other entity which acts for the Condominium

. Project (the “Owhners Association”) holds title to-property for the benefit or use of its members or

shareholders, the Property also includes Borrower's mterest m the Owners Assocratron and the uses,
"_proceeds and benef ts of- Borrower 8 tnierast.

Condomlnlum Covenants In addltlor‘ ‘odihe covenants and agreements made i in the Security -
Enstrument Borrower and Lender further cov snanfand agree as follows:

A. CQndomlnium Obllgatlons Borrower shall pe"form all of Borrower's obllgatlons under the .
- Condominium: Projéct's Constituent Documents. The.Constituent Documents " are the: (i) Declaration
or any other document which creates the Condominiun: Fraject; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall- -promptivhay, when due, all dues and assessments
‘imposed pursuant to the Constituent Documents: o

-B. Property Insurance. So long as the Owners Assoc1atron ma ntar 15, 5, with a generally accepted

insurance cartier, a““Masier” ot “Blanket” pollcy on the Condominivin-Project which is satisfactory to .

- Lender-and whrch provides insurance coverage in the amounts (including ds ductible levels), for the

‘periods, and against loss by fire; hazards included within the term “Extended & \,werage " and any other
hazards, including, but not. limited to, edrthquakes and-floods, from which Lendérrequires insurance,
then: (i) Lender waives the prowsmn in Section 3 for the Periodic Payment to Lender-of the yearly

. -premiui installments for property insurance on the Property; and (ii) Borrower's obligaticn under Section

© 5'to maintain property’ insurance coverage on the Property is deemed satisfi ed to the exiercthat the

'-'requrred COVerage is’ prov1ded by the Owners Assomatron pohcy

: What-Lender requrres as-a condmon of this waiver can change durlng the term of the loan

. - S ’ ' 110318065 ..
o MULT\STATE CONDOMINIUM RIDER Single Famn#y Fannie Mae/Fraddie Mac UN\FORM INSTRUMENT : : Fgrm 3140101
T VMPE ) : 1210
" Wolters Kluwer Financial Sarvices o . 201111224 0.0.0:4002- J20110209Y . \nmals Page 10f3
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- Borrower shall '_givé' Ler}dér prompt ndti_f;_e of any lapse in required property insurance coverage provided
by the Master or 'Blank_f_:t policy. . .~ B : : C

" Inthe event of a distribution of property insuranc,g proceed's'in lieu of restoration or repair followin'g a
“loss to the Property, whether to the unit or to-common elements, any proceeds payable to Borrower are
. hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,

-~ whether or not then due, with the excess, if any, paid-to Borrower. -

C. Public Liability Insurance. Borrower stiall take such actions-as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to.Lender. - o . _ L

D. Conelaimnation. The proceeds of any award or claim for damages, direct or consequential, payable
- to Borrower in connection with any condemnation or other taking of all.or any part of the Property,

~ whether of th< Unit or of the common elements; or for any conveyance in lieu of condemnation, are
hereby assigned «nd shall be paid to Lenider. Such proceeds shall be applied by Lender to the sums secured

by the Security histument as provided in Section 11.

E. Lender's Prior Congent. Borrower shall not, except after notice to Lender and with Lender's prior -
written consent, either par.ition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project  excent for abandonment or termination required by law in the case of .
substantial destruction’by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termisiation of professional management and assumption of _

. self-management of the Owners Assoctaiisn; or (iv) any action-which would have the effect of rendering
the public liability insurance coverage maiiif<'ned by the Owners Association unacceptable to Lender.

'F. Remedies. If Borrower does not pay condorinitm dues ard assessments when due, then Lender

- “may pay them. Any amounts disbursed by Lender arier this paragraph F shall become additional debt
of Borrower secured by the Seeurity Instrument, UnicseBorrower and Lender agree to other terms of
payment, these:amounts shall bear interest from the date o Gisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

110318066
. Fofn3tao 101
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in thlS _
: Ccmdommlum Rlder : ‘

‘Borrower -

: ' . R C : T . S 1110318066

: MuLTISTATE CCINDOMINIUM RlDER Smgle Family - Fanmé MaefFreddu Mac UN\FORM iNSTRUMENT . . : / orm 3140 1401
| VMP® . . i - 1210
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' Exhibit “A”
Legal Descrlptlon

ALL THAT CER'TAIN"PA'RLFL OF LAND-SITUATED IN THE CITY OF CHICAGO,
COUNTY OF COOK, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS -
FOLLOWS: '

PARCEL 1: UNIT, 515 AND PARKING P 50 IN ”IHE 1001 MADISON CONDOMINUM
AS DEPICTED ON THE SURVEY OF LOTS 1 THROUGH 9. BOTH INCLUSIVE, '
EXCEPT THAT SPACE LYING BELOW. A CERTAIN HORIZONTAL PLANE
LOCATED 62.00 FEET ABOVE CHICAGO CITY DATUM WHICH IS CONTAINED

- WITHZ4E BOUNDARIES PROJECTED VERTICALLY OF THOSE PARTS OF LOTS I
THROUG!H 2, INCLUSIVE AND TAKEN AS A SINGLE TRACT, IN EDWARDK
ROGERS SLDD[V]S[ON OF BLOCK 1 OF CANAL TRUSTEES SUBDIVISION AND OF
BLOCK 5 OF BUNCANS ADDITION TO CHICAGO, ALL IN THE NE 1/4 OF SECTION |
17 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED TO-THE DECLARATION OF CONDOMINIUM . -
RECORDED OCTOBER 2122001 AS DOCUMENT 0021203553 AND AMENDED FROM

© TIMETO TIME, TOGETHEX WITH AN UNDIVIDED PERCENTAGE INTERESI IN

THE COMI\/ION ELEMENTS iN.COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE RIGHT 1() USE STORAGE SPACE S-10 A LIMITED
COMMON ELEMENT, AS DELINEAT =D ON.: THE SURVEY ATTACHED TO THE
: DE(‘LARATION AFORESAID .

'ADDRESS IS -100-17_w MADISON ST CHICAGO i £0£07-2073

Tax/Parcel ID: 17-17-203-030-1095

2884876 .



