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MORTGAGE
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DEFINITIONS

Words uscd in multiple sections of (his document are delined below and other words ar defined in Sections 3, 11, 13, 18, 20
and 21, Certain ruics regarding the usage of words used in this document are also provided In Szetion 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 30, 2011 , weether with all Riders (o
this document,
(B) "Borrower" is

MICHAEL C CONNAWAY, A SINGLE PERSON

Borrower is the mortgagor under this Sceuri tv Insirument,
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separatle corporation that is acting solely as a
nommee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-
2026, (el. (888) 679-MERS.
(D) "Lender" is
BANK OF AMERICA, N.A.
Lender 1 a NATIONAL ASSOCTATION
organized and existing under the laws of THE UNTTED STATES
Lender's address is
101 South Trycn Street, Charlotte, NC 28255 .
(E} "Note" mcuns the promissory note signed by Borrower and dated  NOVEMBER 30, 2011 . The Note states that
Borrower owes Lender
ONE HUNDRED NINETY THQUSAND FOUR HUNDRED and 00/100

Dollars (U.S. § 180, 460.00 ) plus interest. Borrower has promised 1o pay this debtin regular Periodic Payments and
10 pay the debtin full nat Jater than DECEMBER 01, 2041

(F)  "Property” mcans Wic reonerty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” mcuns the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Tistrument, plus inicrest,

(H) "Riders" mcans all Riders 40/ s Security Instrument that are cxccuted by Borrower.  The following Riders are 0 be
exceuted by Borrower [cheek box as applicahlal:

] Adjustable Rate Rider [} Condominium Rider [] Sccond Home Rider
(1 Balloon Rider Flannzd Unit Development Rider 14 Family Rider
(1 VA Rider (] Biweskir Payment Rider O Other(s} [ specily)

() "Applicable Law"” mcans all controtling applicabl> federal, state and local statutes, regulations, ordinances and
administrative mles and orders (that have the effect of law) as welt ay all applicable final, non-appealable judictal opinions.

(3) "Community Association Dues, Fees, and Assessments™ ricans all dues. fees, asscssments and other charges that are
imposed on Borrower or the Property by a condeminium association, emeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of {unds, other $1a a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an clectronic terminal, telephionic instrument, computer, or Magnelic upe o as ©
order, instruet, or authorize 4 financial institution to debit or credit an accolnt. " Such term includes, but is not Hmited (o,
point-el-sale transfers, automated teller machine transactions, transfers initiated wiclephone, wire transfers, and automated
clearinghouse rransfers.

(L) "Eserow Items" mcans those items that are described in Section 3.

(M} "Miscellaneous Proceeds” mcans any compensation, scitlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Scction S) for: (1) damage 1o rdestruction of, the Property;
(0 condemnation or other taking of all or any part of the Property; (iii) conveyance Jacticu of  condemnation:
Or (v misrepresentations of, or 0missions as {0, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,ane Loan.,

(O) "Periodic Payment" mcans (he regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Seetion 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estale Settlement Procedures Act (12 US.C. Section 2601 el seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time 1o time, or any additional or successor
legislation or regulation that govemns the same subject matter. As used in ihis Sceurity Instrument, "RESPA" refers 10 all
requirements and restrictions that are imposed in regard o a "federally related mortgage loan" even i’ the Loan docs not qualify as
a Mederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" meuns any party that has waken title o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures o Lender: (1} the repayment of the Loan, and all renewals, extensions and modifications of the
Noter and ¢y the performance of Borrower's covenants and agreements under (his Security Instrument and the Note. For this
purpose, Borrower does herehy morlgage, grant and convey o MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
CQUNTY of COOK
[Type of Recording Jurisdiction | [Name of Recording Jurisdiction|
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

Parcef ID Number:  026640490210000 which currently has the address of
1778 W ETHANS GLEN DR, PALATINE
[Strect/City|
Minois 60067-0905 {"Property Addrass");
[Zip Code

TOGETHER WITH all the improvement: now or herealter crected on the property, and all casements, appurienances, and
lixtures now or herealter a part of the property. Al renlacements and additions shall also be covered by this Security Instrument.
Al ol the Toregoing is referred 1o in this Sceurity Insttureenit as the "Property.” Borrower understands and agrees that MERS holds
only legal title 10 the interests granted by Borrower in in's Sceurity Instrument, but, if necessary to comply with law or custom.
MERS (as nominee for Lender and Lender's suceessors an 1 asiigns) has the right; 1o cxercise any or all of those interests,
mcluding, but not mited 10, the right 10 foreclose and sell tie cipperty; and 0 take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument;

BORROWER COVENANTS that Borrower is lawfully scised of4no cstale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, extopirfor encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demande subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati¢nal use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform sceurily mstrument covering real reperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chiarzes and late charges due under the
Note.  Borrower shall also pay funds Tor Bscrow liems pursuant 1o Section 3. Payments due uider the Note and this Security
Instrument shall be made in US, currency. However, if any check or other instrument received by Londias payment under the
Note or this Seeurity Instrument is returned 10 Lender unpaid, Lender may require that any or all subscypent payments duc under
the Note and this Sccurity Instrument be made in one or more of the following forms, as . sefested by Lender:
() cush; (b) money order; (¢} certified check, bank check, treasurer's check or cashicr's check, provided any wuch cheek is drawn
upan an mstitution whose deposits arc insured by a federal agency, instrumentality, or entity; or (&) Electronic Funds Transfer.

Payments arc decmed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insulficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. I cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay mterest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payrent 1o bring the Loan current. I Borrower docs not do so
within a reasonable period of time, Lender shall cither apply such funds or return them (o Borrower. If not applied carlicr,
such funds will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future aganst Lender shall relicve Borrower (rom making payments duc under the Note
amd this Security Instrument or performing the covenants and agreements seeured by this Sceurity Instrument.
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2, Application of Payments or Proceeds. Except as otherwise desceribed in this Section 2. all payments accepled and
applied by Lender shail be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which il became
due. Any remaining amounts shall be applicd first to iate charges, second to any other amounts due under this Sceurily Instrument,
and then to reduce the principal balance of the Note,

I Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient amount o pay
any late charge due, the payment may be applied 1o the delingquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower 10 the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid i full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied 1o any late charges due, Voluntary prepayments shall be
applicd first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shali not extend
or postpene the duc date, or change the amount, of the Periodic Payments.

3. Funds fed Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in (ull, & sum (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and assessments and other iterns
which can altain priofity o ver this Security Instrument as a lien or cncumbrance on the Property; (b) leasehold payments or rround
rents on the Property, 1i“»ay) (¢) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
[nsurance premiums, il any; (s dny sums payable by Borrower (0 Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any tme during the
term of the Loan, Lender may foouirs that Community Association Dues, Fees, and Assessments, il any, be escrowed by
Borrower, and such dues, fees and issessments shall be an Escrow Tlem. Borrower shall prompily furnish to Lender all notices of
amounts (0 be paid under this Section. Qetriwer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Fems, Lender may waive Borrower's obligation o pay to Lender Funds for any
or alt Bscrow Tiems at any time. Any such vaiver may only be in writing, In the event of such waiver, Borrower shali pay
dircctly, when and where payable, the amounts dul for any BEscrow Ttems for which payment of Funds has been waived by Lender
and. if Lender requires, shall furnish o Lender receitscvidencing such payment within such time period as Lender may require.
Borrower’s obligation w make such payments and to provide reeeipts shall for all purposes be deemed o be a covenant and
agreement contained in this Sceurity Instrument, as the phrise "zovenant and agreement” is used in Section 9. |f Bortower is
abligated to pay Escrow ltems directly, pursuant (o a waiver, atid Borrower (ails o pay the amount due for an Escrow lem, Lender
may excreise i1s rights under Section 9 and pay such amount and Sorrower shall then be obligated under Section 9 1o repay (o
Lender any such amount. Lender may revoke the waiver as (0 any or'aX Ficrow Items at any Uime by a notice given i accordance
wilh Scetion 15 and, upon such revocation, Borrower shall pay 1o Lenderali Funds, and in such amounts, that are then required
under this Section 3,

Lender may. at any time, colleet and hold Funds in an amount (a) sutlicicit o ‘permit Lender o apply the Funds at the time
specificd under RESPA, and th) not to exceed the Maximum amount a lender can reguive under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditurss.of future Escrow Ttems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, siatrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Sank. Lender shall apply the
Funds o pay the Escrow Tems no later than the time specified under RESPA. Lender shall not charge, Borrower for holding and
applying the Funds, annvally analyzing the ¢scrow account, or verilying the Escrow [tems, unless Loadar pays Borrower interest
on the Funds and Applicable Law permits Lender (0 make such a charge. Unless an agreement is made vy writing or Applicable
Law requires interest o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or Gin 12s on the Fends.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give [0 Borrower,
without charge. an annual accounting of the Funds as required by RESPA,

If" there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account 1 Borrower for the excess funds
ntaccordance with RESPA. Il there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notily Borrower
as required by RESPA, and Borrower shall pay Lo Lender the amount necessary 10 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA|
Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.,

4. Charges; Liens. Borower shall pay all taxes. assessments, charges, {ines, and impositions attributable to the Property
which can attain priority over this Sccurity Instrument, lcaschold payments or ground rents on the Property, if any, and
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Community Association Ducs, Fees, and Assessments, if any. To the extent that these ilems arc Escrow Items, Borrower shall pay
them in the manner provided in Section 3, '

Borrower shall promptly discharge any fien which has priority over this Sceurity Instrument unless Borrower: {a) agrees in
writing Lo the payment of the obligation sceured by the lien in a manner acceptable 1o Lender, bul only so long as Borrower is
performing such agreement; (by contests the lien in good faith by, or defends against enforcement of the lien m, legal proceedings
which i Lender's opinion operate (o prevent the enforcement of the Ticn while those proceedings are pending, but only uniil such
proceedings are conchuded: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien (o
this Security [nstrument. If Lender determines that any part of the Property is subject 1o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice tdentifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisly the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real cstate tax verilication andfor reporting service used by
Lender n conneetion with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insurcd
against loss by fire “tnzards included within the term "extended coverage," and any other hazards including, but not limited (o,
carthquakes and toaas, for which Lender requires insurance.  This insurance shall be maintained in the amounts tincluding
deductible fevels) and furihe periods that Lender requires. What Lender requires pursuant 1o the preceding scniences can change
during the term of the LvarThe msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
W disapprove Borrower's ¢licice, which right shall not be exercised unrcasonably.  Lender may require Borrower 1o pay, in
conncetion with this Loan, ciiharoc (2) a one-time charge for flood zone determination, certification and tracking serviees:
or {b) a one-time charge for flood “onc.determination and certification services and subscquent charges each time remappings or
simifar changes oceur which reasomably might affect such determination or certification. Borrower shafl also be responsible for
the payment of any fees imposed by the Feaciul Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Bodaower.

I Borrower fails (o maintain any of the coverares described above, Lender may oblain insurance coverage. al Lender's option
and Borrower's expense. Lender is under no obligaton to purchase any particular Lypc or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might notorstzel Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide srcater or lesser coverage than was proviously in effcet, Borrower
acknowledges that the cost of the insurance coverage so oblmed might significantly exceed the cost of insurance that Borrower
could have oblamed.  Any amounts disbursed by Lender under s Section 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest at the ot rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pavinel.

All insurance policies required by Lender and renewals of such pofigics shall be subjeet (0 Lender's right ¢ disapprove such
policies, shall mclude a standard mortgage clause, and shail name Lendir ag mortgagee and/or as an additional loss payee.
Lender shall have the right 10 hold the policies and renewal certificates. If Uendor requires, Borrower shall prompily give 10
Lender all receipts of paid premiums and rencwal notices, (I Borrower obtains anv-+orm of insurance caoverage, not olherwise
required by Lender, for damage 1o, or destruction of , the Property, such policy shall in¢isde a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional Toss pityee.

fn the event of loss, Bomower shall give prompt noiice 1o the insurance carrier and Lende Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any nsesance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied W restoration or repair of the Praparty, if the restoration or
repair is ceonomically feasible and Lender's seeuri ty ts not lessened. During such repair and restoratioh weriod, Lender shall have
the right 10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢raitre the work has becn
compheted to Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender may ¢izburse proceeds for
the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made 1 writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay
Borrower any interest or carnings on such proceeds. Fees for pubdic adjusters, or other third partics, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or ICpair is not economically
feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied to the sums sceured by this Security
[nstrument, whether or not then due, with the exceess, 1l any, paid 10 Borrower.  Such insurance proceeds shall be applied in the
order provided Tor in Section 2.

It Borrower abandons the Property, Lender may file, negotiale and scttle any available msurance claim and related mallers,
If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carricr has offered 10 seule a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or othcrwise, Borrower hercby assigns 1o Lender {(a) Borrower's ri ghts to any insurance
proceeds 1 an amount not 1 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
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Borrower's rights {other than the right 1o any refund of uncamned premiums paid by Borrower) under all insurance policies
coverg the Propeity, insofar as such rights are applicable o the coverage of the Property. Lender may use the insurance
praceeds either (o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instirument and shall continue to oceupy the Property as Borrower's principal residence for at
Icast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumslances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, alfow the Property o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order 10 prevent the Property from deteriorating or decreasing i value due (o its
condition. Unless it is determined pursuant 10 Section S that repair or restoration is not cconomically fzasible, Borrower shall
promptly repair the Property i damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid
i connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has réicased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or n & serics Of progress payments as the work s completed.  If the nsurance or condemnation proceeds are not
sufficient o repair or resiorethe Property, Borrower is not relicved of Borrower's obligatton for the completion of such repair or
restoration, :

Lender or its agent may miali asonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender may
mspect the interior of the improvemznis on the Property. Lender shall give Borrower notice at the time of or prior to such an
mierior inspection specifying such reasonzahle cause.,

8.  Borrower's Loan Application” Evrrower shall be in default if . during the Loan application process, Borrower or any
persons or enlities acting al the direction of Bortower or with Bortower's knowledge or consent gave materially false, misleading,
or inaccurate mformation or statements o Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are nod limised (o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prope ty and Rights Under this Security Instrument. If (a) Borrower [ails
o perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal proceeding that might
significantly affeet Lender's interest in the Property and/or tighin under this Sccurity Instrument (such as a proceeding in
bankrupiey, probate, for condemnation or forftiture, for enforcérient of a licn which My auain priority over this Sccurity
Instrument or 10 enforee laws or regulations), or (¢) Borrower has ehandoned the Property, then Lender may do and may for
whatever is reasonable or appropriate 1o protect Lender's intercst in ibé Property and rights under this Security Instrument,
including proteeting and/or assessing the value of the Property, and secusing and/or repairing the Property, Lender's actions can
mclude, but are not fimited to: (a) paying any sums sccured by a lien whichbas priority over this Sccurity Instrument:
tby appearing in court; and (c) paying rcasonable altorneys' fees to proiect Hs ntcrast in the Property and/or rights under this
Security Instrument, including 1ts secured position in a bankruptey proceeding. Securtngthe Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace or board up doors and winiows, drain water {rom pipes, eliminate
building or other code violations or dangerous conditions, and have utititics wrned on or off’ Although Lender may take action
under this Seetion 9, Lender docs not have o do so and is not under any duty or obligation to do soTrig agreed that Lender incurs
na liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrov/er secured by this Security
fnstrument. . These amounts shall bear interest at the Nofe rate from the date of disbursement and shail oo payable, with such
interest, upon notice from Lender 10 Borrower requesting payment.

[I'this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lcase. 1f Borrower acquires
fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees Lo the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morlgage Insurance in effect. [f, for any reason, the Mortgage Insurance coverage required
by Lender ceases o be available from the morlgage insurer that previously provided such insurance and Borrower was required 1o
ke separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
oblain coverage substantially cquivalent to the Morgage Insurance previously m effect, at a cost substantially equivalent o the
cost o Borrower of the Morlgage Insurance previously in ¢ffect, from an alternate mortgage msurer selected by Lender,
I substantially cquivalem Morigage Insurance coverage is nol available, Borrower shall continue (o pay o Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retan these payments as a non-refundable Toss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required 10 pay Borrower any interest or
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camnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender agam becomes available, is obtained, and
Lender requires separately designated payments loward the premiums [or Mortgage Insurance. I Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required o make separately designated payments toward the
premiums for Morlgage nsurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance cnds in accordance with any wrillen
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any cntity that purchascs the Note) for certain Josses it may incur il Borrower
docs notrepay the Loan as agreed. Borrower is not a party to the Morgage Insurance.

Mortgage nsurers evaluate their total risk on all such ngurance in force from time o time, and My ¢nler info agreemcents
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions thal arc
satisfactory 1o the morlgage insurer and the other party for parties) to these agreements. These agrecments may require the
Mortgage nsurer Lodnake payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Wiertgage Insurance premiums},

As a result of thes< aercements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the {GtL0ng, may receive {direcdy or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paynicries) for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer's risk. or
reducing tosses. 11 such agreerent peovides that an affiliate of Lender lakes a share of the insurer's risk in exchange for a share of
the premiums paid (o the msurer, Gie Arran gement is often termed "captive reinsurance.” Further:

(a) Any such agreements will net-affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreeraents will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refraa:

(b) Any such agreements will not affeot the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 o =ny other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mor gage Tnsurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby assigned o and shall be
paid o Lender,

I the Property is damaged, such Miscellancous Proceeds shall oeanplicd (o restoration or repair of the Property, il the
restoration or repair 1 ceonomically feasible and Lender's security is nod lssencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lenacr hashad an Opportunity 1o inspect such Property to
ensurc the work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of PIUETCSS payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest o he paia s such Miscellancous Proceeds, Lender
shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous Preseds. 1T the restoration or repair is not
ceonomically feasible or Lender's seeurity would be lessened, the Miscellancous Proceeds shall te applicd 1o the sums sceured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miseclancous Proceeds shall be
apphied inthe order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Prodeeds shall be applied to the
sumns seeurced by this Security instrument, whether or not then due, with the excess, iff any, paid 10 Borrower,

[n the event of 4 partial taking, destruction, or loss i value of the Property in which the fair markei valle of the Property
immediately before the partial taking, destruction, or foss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Tnstrument shall be reduced by the amount of the Miscellancous Proceeds
multiphied by the [ollowing fraction: (a) the ttal amount of the sums sccured 1immediately before the partial Laking, destruction, or
loss in value divided by (by the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any batance shall be paid 10 Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Propeity
immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured tmmediately before
the partial tking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied 1o the sums sccured by this Security Tnstrument whether or not the sums are then duc,

I the Property is abandoned by Borrower, or if , after notice by Lender 1o Borrower that the Opposing Parly (as defined in the
next sentence) offers to make an award (o settle 2 claim for damages, Borrower fails to respond 10 Lender within 30 days after the
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date the notice 1s given, Lender is authorized (o collect and apply the Miscellancous Proceeds either Lo restoration or repair of the
Property or 1o the sums secured by this Security [nstrument, whether or not then due. "Opposing Party" means the third parly that
owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds. _

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment, could
reslt in forfeiture of the Property or other material impairment of Lender's interest in the Praperty or rights under this Sceurity
lnstrument. Borrower can cure such a delault and, il acceleration has occurred, reinstate as provided in Section 19, by causmg the
action or proceeding 1o be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clam {or
damages that are auributable (o the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order provided
for in Scetion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of 1Me.sums secured by this Security Instrument graited by Lender to Borrower or any Suctessor in Intercst of
Borrower shalt ndt Gperate (o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 1o commence jitvceedings against any Successor in Interest of Borrower or o ref usc 1o extend time for paymenl or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower., Any forbearance by Lender in exereising any right or remedy inctuding,
without limitation, Lender's dcespizace of payments from third persons, entities or Successors in Interest of Borrower or in
amounts fess than the amount thendye_shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liawmlity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabality shalvbC Zint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Nolte a "co-signer™); ()T co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the arms.of this Security Instrument; (h) is not personaltly obligated 0 pay the sums
secured by Uns Security Instrument; and (¢) agrecs fiz Lender and any other Borrower can agree o oxtend, modily, forbear or
make any accommodations with regard (o the terms of this security Instrument or the Note without the CO-SIgNer's consent,

Subjeet 1o the provisions of Section 18, any Success(rin Interest of Borrower who assumes Borrower's obligations under this
Security Inswrument in writing, and is approved by Lender, chall'obtain all of Borrower's rights and benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's obligatinns and liability under this Sceurity Instrument unless Lendor
agrees o such release in writing,  The covenants and agreements sl this Security Instrument shall bind {except as provided in
Seetion 20) and benefit the successors and assi ans of Lender.

14. Loan Charges. Lender may charge Borrower (ees for servites performed in connection with Borrower's default, for
the purpose of proteeting Lender's interest in the Property and rights undesAins Seeurity Instrument, including, but not limited 1o,
attorneys’ fees. property inspection and valuation fees. In regard (o any other fecs, the 2bsence of express authority in this Security
[nstrument io charge a specific fee 10 Borrower shall not be construed as a prohibiticseon the charging ol such fee. Lender may
not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Lawe,

Il the Loan 1s subject 10 a law which sets maximum loan charges, and that law 1s fvaily interpreted so that the interest or
other loan charges collected or o be collected in connection with the Loan exceed the permit'ed limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge w the permitted imit; and 455 any sums already collected
from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose to rake this refund by reducing
the principal owed under the Note or by making a dircct payment to Borrower. If a refund reducces pringipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge {5 rovided for under the
Note). Borrower's aceeptance of any such refund made by direct payment 10 Borrower will constitute a waiver ol any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling,
Any notice o Borrower in connection with this Seeurity Instrument shall be deemed 10 have been given 10 Borrower when mailed
by first class mail or when actuall y delivered 10 Borrower's notice address if” sent by other means, Notice to any one Borrower
shall constituie notice 10 all Borrowers unless Applicable Law expressly requires otherwise,  The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender o' Borrower's change of address,  1f Lender specifies a procedure for reporting Borrower's change of address.
then Bomrower shall only report a change of address through that specified procedure. There may be unly once designated notice
address under this Sceurity Enstrument a1 any one tme. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail 1o Lender's address stated herein unless Lender has desismated another address by notice o Borrower, Any notice
in comnection with this Sceurity Instrument shall not be deemed 1o have been given o Lender until actally reccived by Lender.

ILLINOIS--Zingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
salisly the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and
the law of the junisdiction in which the Property is located. All rights and obligations contained in this Security nstrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties 10
agree by contract or it might be silent, bul such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
notalfect other provisions of this Seeurity Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plaral and vice versa; and (¢) the word "may”
gives sole discretion without any obligation 1o lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18.  Transfer of the Property or a Beneficial Interest in Borrower. Aguscd in this Section 18, "Interest in the Property”
means any legal orbeneficial interest in the Property, including, but not limited o, those beneficial interests transferred in a4 bond
for deed, contraet for daed, installment sales contract or eserow agreement, the intent of which is the wransfer of tile by Borrower
ala Mutare date 0 a purghaser.

[Fall or any part of ¢ Property or any Interest in the Property is sold or wansferred (or if Borrower I8 not a natural person
and a beneficial interest in Beirower is sold or transterred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums secededhy this Sccurity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

I Lender exercises this option, Lepder shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days (rom the date the notieé 4% given in accordance with Section 15 within which Borrower must pay all sums
seeured by this Security Instrument. I Borrowsr Tails o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Sceurily Instrument svithout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Azecleration, If Borrower mects certaim conditions, Borrower shall have the
right 10 have enforeerent of this Securily Instrument diseantinued at any time prior © the carliest of: (a) five days before sale of
the Property pursuant w Section 22 of this Securily Insttument: (b) such other period as Applicable Law might specify for the
lermination of Borrower's right (o reinstate; or (¢) entry of ajjudgment enforcing this Security Instrumenl. Those conditions are
that Borrower: (a) pavs Lender all sums which then would be due; urder this Sceurity Instrument and the Note as if no aceeleration
had occurred: ih) cures any default of any other covenants or agreenicnss; (¢) pays all expenses incurred in enforcing this Sceurity
[nstrument, including, but not limited to, reasonable attomeys' fees, preper.y.inspection and valuation fees, and other lees incurred
for the purpose of prolecting Lender's interest in the Property and rights vadzr this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Pioperty-end rights under this Sccurity Instrument, and
Borrower's obligation 1o pay the sums sccured by this Sceurity Instrument, shall contiruc unchanged unless as otherwise provided
urwler Applicable Law. Lender may require that Borrower pay such reinstatement-Sems and cXpenses in one or more of the
following forms. as sclected by Lender: (a) cash; {(b) moeney order; (¢} certified check, Yank check, treasurer's check or cashicer's
check, provided any such check is drawn upon an institution whose deposits are insured Uy @ federal agency, mstrumentality or
catity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Seeurity Instrumeit and obligations sccured hereby
shall remain fully clfective as if no aceeleration had oceurred.  However, this right to reinstate/Shi'l not apply in the case of
acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial inlerestin the Note (wgether with
this Securtty Instrumenty can be sold one or more times without prior notice to Borrower. A sale might rzsult in a change in the
entily (known as the "Loan Servicer") thal collects Periodic Puyments due under the Note and this Security Instrument and
performs other mortgage loan scrvicing obligations under the Note, this Securily Instrument, and Applicable Law. There also
might be ene or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will he given written notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and any other information RESPA requires in eonnection with a notice of ransfer of servicing. If
the Note is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, (he morlgage loan
servicing obligations 10 Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indrvidual litigant or the
member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the other party
has breached any proviston of, or any duty owed by rcason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given m compliance with the requirements of Section 15} of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can he taken, that time period will be decmed to be reasonable [or purposes of this
paragraph.  The notice of acceleration and opportunity o cure given 1 Borrower pursuant 1o Scction 22 and the notice of
dcceleration given o Borrower pursuant (o Section 18 shall be decmed 10 satisfy the notice and opportunity o take correetive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Scction 21: (2) "Hazardous Substances” are those substances defined as woxic
or hazardons substances, pollutants, or wastes by Environmental Law and the lotlowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiming  ashestos or
formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or cavironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup. _

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten (o
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affccting the
Property (a) that is 0 violation of any Environmental Law, (h) which creates an Environmental Condition, or (¢) which, due (¢ the
presence, usc, or reicase of a Hazardous Substance, creates a condition that adversely alfects the value of the Property.
The preceding two semiénees shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc gericraily recognized 1o be appropriate to normal residential uses and o maintenance of the Property
(mcluding, but not limited 10, fezardous substances in consumer products).

Borrower shall promptly pive Zender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney o private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, 41 any Environmental Condition, including but not limited 1o, any spifling, leaking,
discharge, release or threat of release of ariy/mazardous Substance, and (¢) any condition caused by the presence, use or relcase of
4 Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notificd by any governmental
or regulitory authorily, or any private party, wrat_any removal or other remediation of any Hazardous Substance alfecting the
Property is necessary, Borrower shall promptly telp-all necessary remedial actions in accordance with Environmental Law,
Nothang herein shalt create any obl; gation on Lender feran Bavironmental Clcanup.,

NON-UNIFORM COVENANTS. Borrower and Lendel furtaer covenantand agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not wrior to acceleration under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; (1) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result-in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proverty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in tiizforeclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fail of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciul proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22. mciuding, but not limited to,
reasonable attorneys' fees and costs of title evidence, '

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reledse this Securily Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Indirument, but onl y il the
fee is paid 1o & third party for services rendered and the charging of the fee is permitied under Applicable Law

24, Waiver of Homestead. In accordance with Himois law, the Borrower hereby releases and waives all rights under and
by virtue of the [Hinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage 1hal
Lender purchases may not pay any claim that Bortower makes or any claim that is made against Borrower in conneetion with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only alter providing Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender's agreement.  1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
itnposc in conneetion with the placement of the msurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the insurance may he
more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security [nstrument and in
any Rider exceuted by Borrower and recorded with it,
] s )

; 4

y . ’Lr.;»"\___%\ -
L {L\{,(_ (_ ) _ (Scal)

MICHAEL C. CONNAWAY % -Borrower

Se——

{Scal)
-Borrower

_ (Scal)
-Borrower

_ (Seal)
-Borrower
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EXHIBIT "A"

LOT 87 IN ETHANS GLEN WEST SUBDIVISION, BEING A PART OF THE
SOUTHEAST QUARTER OF SECTION 8, AND THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THFE, THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 23,
2002 AS DOCUMENT 0021038629, IN COOK COUNTY, ILLINOIS.
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[Doc ID #]
12 PLANNED UNIT DEVELOPMENT RIDER is made this THIRTIETH day of

NOVEMBER, 2011 ., and is incorporated into and shall he deemed 1o amend and supplement the
Morlgage, Detd of Trust, or Sceurity Deed (the "Sccurity Instrument”) of the same date, given by the
undersigned (the "Beirower™) o secure Borower's Note (0

BANK OF AMERTEZ. N.A.

(the "Lender™) of the samedate and covering the Property deseribed in the Security Instrument and located
1778 W ETHANS GLEN DR

PELATINE, IL 60067-0905
{Property Address]
The Property includes. but is not limited eepareel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities: =4 described in
THE COVENANTS, CONDITIONS » AND“RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration”). The Property is a part of a planned unit developmeneknown ag
ETHANS GLEN

[Name of Planned Unit Development|
tthe "PUD™), The Property also includes Borrower's interest in the homeowners associationar cquivalent chtity
owning or managing the common areas and facilities of the PUD (th¢ "Owners Assodiatin”) and the uscs,
benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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PUD COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Bomower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The  "Constituent Documents” are the (i) Declaration; (i) articles of
mcorperation, wust instrument or any equivalent document which creates the Owners Association; and
i} any-by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, <31 dues and assessments imposed pursuant to the Constituent Documents,

B.“Picperty Insurance. So long as the Owners Association maintains, with a generally
accepted insuraiss varrier, a "master” or "blanket” policy insuring the Property which is satisfactory (o
Lender and which riGuides insurance coverage in the amounts (including deductible levels), Tor the
periods, and against g0 by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not Ymited to, carthquakes and [loods, for which Lender requires insurance,
then: (1) Lender waives thepiodision in Section 3 for the Periodic Payment to Lender of the ycarly
premium installments for property“insurance on the Property; and (i) Borrower's obligation under
Section § o mamtain property insurance coverage on the Property is decmed satisficd 1o the extent that
the required coverage is provided by the Jwners Agsociation policy.

What Lender requires as a conditicaaf this waiver can change during the term of the loan.

Borrower shall give Lender prompi totice of any lapse in required Property insurance coverage
provided by the master or blanket pohcy.

{n the event of a distribution of properyy Zasurance proceeds in licu of restoration or repatr
following a loss w the Property, or 10 common arcas4nd facilitics of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lendr Londer shall apply the proceeds (o the sums
sceured by the Security Instrument, whether or not then dues vt the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall 1ok’ -Such actions as may be reasonable 1o
ensure that the Owners Association maintaing a public Tiability idsuranee policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for demuages_ direct or consequential,
payable o Borrower in connection with any condemnation or other taking s 241 or any part of the
Property or the common arcas and facilitics of the PUD, or for any conveyance in Gou of condemnation,
are hereby assigned and shall be paid o Lender. Such proceeds shall be applicd ty Lender to the sums
sceurcd by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl after notice 10 Lerdel” and with
Lender's prior written consent, cither partition or subdivide the Property or consent 4071 the
abandonment or termination of the PUD, excepl for abandonment or termination required by lavan the
case of substantial destruction by fire or other casualty or i the case of a wking by condemnation or
cminent domain; (i) any amendment to any provision of the "Constituent Documents” if the provision
is for the cxpress benefit of Lender: (i) termination of professional management and assumption of
seli-management of the Owners Association: or (iv) any action which would have the elfeet of
rendering the public liability insurance coverage maintained by the Owners Association unaceeplable 1o
Lender,
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F.  Remedies. Il Borrower does not pay PUD dues and as

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debi

of Borrower secured by the Sccurity Instrument, Unless Borrower and Lender agree 1o other terms of

payment, these amounts shall bear interest from the date of dishursement at the Note rate and shail be
payablz with interest, upon notice from Lender to Borrower requesling payment.

sessments when due, then Lender

BY SIGNING BELOW, Rorrower accepls and agrees 10 the terms and covenants contained i this PUD Rider.
! ; , . /‘

; s ye
S Fav G S
/i RS WP /

o {Seal)
MICHAFREL C. CONNAWAY

- Borrower

. N o _ (Seah
- Borrower

- ] ~ (Scal
- Borrower

. e .9 __ (Seah

- Borrower
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