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RECORDATION REQUESTED BY:
Edgebrook Bank
Main Office
6000 W. Touhy
Chicago, IL 60646

WHEN-RECORDED-MAN-TO:+—
Edgebrook Bank
6000 W. Touhy Avenue
Chicago, IL 60646

SEND TAX NOTIZES TO:
Franklin Heigings LLC,
Seventeenth Sarizs
9462 Franklin Avorsa
Franklin Park, IL 60133 FOR RECORDER'S USE ONLY

Cotirn F

This Mortgage prepared by:
Brenda Phung, Loan Processor

Edgebrook Bank | /% i

6000 W. Touhy S“

Chicago, IL 60646 757/ 0Ly
MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage ‘exceed $448,000.00.

THIS MORTGAGE dated November 22, 2011, is made and execiied between Franklin Holdings LLC,
Seventeenth Series (referred to below as "Grantor"} and Edgebrook Banl:, vihose address is 6000 W. Touhy,
Chicago, IL 60646 (referred to below as "lLender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail easements, ights of way, and
appurtenarces; all water, water rights, watercourses and ditch rights lincluding stock in wtiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,“iniciuding without
limitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois;

LOT 6 IN PAESLER'S RESUBDIVISION OF LOTS 3,4, 5,20, 21, 22 AND (EXCEPT FOR BOULEVARD) OF
LOTS 2 AND 23 IN BLOCK 4 OF GRANT'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3549 West Douglas Blvd, Chicago, IL 60623. The
Real Property tax identification number is 16-23-214-004-000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Cammercial Code Security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B)
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MORTGAGE

Loan No: 91003895 {Continued) Page 3
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may

$0 and so lodig as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may reguire Grantor to post adequate Security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's'interest,

Duty to Protect. “Grartor agrees neither to ahandon or leave unattended the Property. Grantor shall do all
other acts, in additior.to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, declare immediatety due and payable
all sums secured by this Mortgage vpon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any inlerest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitabie;
whether voluntary or involuntary; whether by ‘outright sale, deed, installment sale contract, land contract,
Contract for deed, leasehold interest with a term Jreater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in ¢r te any land trust holding title to the Real Property, or by
any other method of conveyance of an interest i tie Real Property. If any Grantor is a corparation,
bartnership or limited liabifity company, transfer alsg ‘ncludes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, thig option shall'nut be exercised by Lender if syuch exercise is
prohibited by federal law or by llinois law.

Mortgage:

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied ugainst or on account of the
Property, and shail pay when due all claims for work done on or for services rendered or material furnisheqd
to the Property, Grantor shall maintain the Property free of any liens having prionty “var or equal to the
interest of Lender under this Mortgage, except for those fiens specifically agreed to ir; wiiting by Lender,
and except for the lien of taxes and assessments not due as further specified in the“Fight to Contest

ff a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the fien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient Corporate surety bond or

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written Statement of the taxes and assessments against the Property.
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ORTGAGE
Loan No: 91003895 {Continued) Page b

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B} he added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a balloon payment which wili be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrarts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cleat’ 2f all liens and encumbrances other than those set forth in the Real Property
description or in any title‘irsurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection-with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage o Lender.

Defense of Title. Subject to the/exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questicins-Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Gradtar's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counse! of Lender's own choice, ana Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time_te time to permit such participation.

Compliance With Laws. Grantor warrants that the Troperty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulatiors of governmental authorities.

Survival of Representations and Warranties. All representatizns, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery ot this Mortgage, shall be continuing in
nature, and shali remain in full force and effect until such time as(Crantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly ‘notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be edititled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choicz.vand Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
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FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bddy having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebredness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue 0 secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lander, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indeltedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the follawing, at Lender's option, shall constitute an Event of Detault under
this Mortgage:

Payment Default, Grantor fails to maka“eriy payment when due under the indebtedness.

Default on Other Payments. Failure of Grintor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or (to” nerform any other term, obligation, covenant or
conditien contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in aivy other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default urder any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement; in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's 2Gility to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage o any of the Related Documents.

False Statements. Any warranty, representation or statement made or furhished to Lender by Grantor or
on Granter's hehalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleaaing #v any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases (o be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appocintment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insofvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shalt not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
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nart of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Perscnal
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and.an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgdge after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its rernedies. Nothing under this Mortgage or otherwise shalt be construed so as to limit or restrict
the rights and ieniedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and bilitv-of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or-enrorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal/ V/hether or not any court action is tnvolved, and to the extent not
prohibited by law, all reasonable experses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the eiiforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall bear interesi«t.the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, ~without limitation, however subject to any limits under
applicable taw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankriptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeais, and any apiizipated post-judgment collection services, the cost
of searching records, obtaining title reports {including forechisure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicabla law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, inclading without limitation any notice of
default and any notice of sale shall be given in writing, and shall be efleCtive when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), “viiien deposited with a nationally
recagnized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the begiriing of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over.thiscMortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party mav/change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifyirig that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantar shall furnish
to Lender, upon request, a certified statement of net operating incorne received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

3 R T SV Cam e e
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MORTGAGE
Loan No: 91003895 {Continued) Page 12

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

FRANKLIN HOLDINGS LLC, SEVENTEENTH SERIES

4
E \

B Ao el A

/ Ronald ¥ onka, " Niember ~of Franklin Holdings LLC,

Seventeenth VSB”OB

e
By: [,- -

AnthenyJ.  Goftka——Hffember/ nt Franklin Holdings LLC,

Seventeenth Series

LIMITED LIABILITY COIMPANY ACKNOWLEDGMENT

STATE OF ::L?,f )

COUNTY OF /120 /s )

On this }L day of _ L ) ()J . }CJI[ befoleime, the undersigned Notary
Public, personally appeared Ronald D Gonka, Member of Franklin Holdings LLC, Seventeenth Series and
Anthony J. Gonka , Member of Franklin Holdings LLC, Seventeenth Series, and kr.ow..%0 me to be members
or designated agents of the limited liability company that executed the Mortgage and ‘acknowledged the
Mortgage to be the free and voluntary act and deed of the limited fiability company, by adtnority of statute, its
articles of organization or its operating agreement, for the uses and purposes therein menti¢ned, and on oath

stated that they are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
limited liability company.

/"‘/ ——
L'BV‘“—t/ , \ Residing at _ (eple
Notary Public or the State of _D,

"OFFICIAL SEAL"
K%LLY MARIE PAWLIK
2 Notary Public, State of llinols

8 \y Cornmission Expires 04/0712018

My commission expires 4%7 // >

LASER PRO Lending, Ver. 5.58.00.002 Copr. Harland Financial Solutions, Inc. 1997, 2011.  All Rights
Reserved. -IL G:APROSUITE\CFMLPL\GO3.FC TR-815 PR-16
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