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PHILLIPS

Loan# 0521101107
PIN-09-17-207-071-0000
MIN100188511110570187

DEFINITIONS

Words used in multiple sections of this document are defined below ! other words are defined in Sections 3, FE 13, 18, 20 and
21, Certain rutes regarding the usage of words used in this document are‘abi provided in Section 16.

(A} "Securily Instrument” mcans this document. which is daicd NOVEMBAR™ 28, 2011 together with all Riders w this
document.

{B) "Borrower" is ROBERT M PHILLIPS, III, AN UNMARRIED MAN. Borroxer is the mortgagor uiler this Seeurity
instrument.

(C) "MERS" is Morlgage Electronic Registration Systems. Ine. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee uader this Security Instrument, MERS 15 organized
and existing under the laws of Delaware. and has an address and tefephone number of PO, Box 2026, Flint. ML ARSO[-2026, el
(RES8) 679-MERS.

(D} "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MURTGXGE. Londer is a
CORPORATION crganized and existing under the laws of DELAWARE. Lender's address 1= 701 BAST LZ2ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note' means the promissory note signed by Borrower and dated NOVEMBER 28, 2011. The Nole stadesthat Borrower
owes Lender NINETY-NINE THOUSAND PIVE HUNDRED AND 00/100 Dollars {U.S.599,500.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not luer than DECEMBER 1,
2041,

(F) "Property” means the property that is described below under the licading "Transler of Righis in the Property.”

(G) "Loan" means the debt evidenced by the Note. plus fnterest. any prepayment charges and fate charges due under the Note,
and all sums due under this Sceurity Instrument. plus interest,

1LLINOIS-Single | amils-Fannie Mac/Freddic Mae LNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. 1he following Riders are 1o be exceuted
by Borrower [cheek box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
J Balleon Rider O Planned Unit Development Rider U Biwceekly Pavment Rider
O 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law " means all controiling applicable federal. stare and local statutes, regulations. ordinances and adminisirative
rules and orders (that bave the effect of law ) as well as all applicable final. non-appealable judicial OpInLoI,

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) "Electronie Exnds Transfer” means any ransier of funds. other than a transaction originated by check. drali. or similar
paper instrument. which is initiated through an clectronie terminal. telephonic instrument. computer. or Magnetie [pe se as 1o
order. nstruet. ot autiorte a financial institution to debit or credit an account. Such term includes. but is not limited to. poitit-of-
sale transfers. automatcdactler machine transactions. transters imtiated by telephone. wire transters. and automated clearmghouse
transers.

(L) "Escraw lems™ mcans 1hase Ziems that are described in Seetion 3.

(M) "Miscellancous Proceeds" 1vierns any compensation. settlement. award of damages. or proceeds paid by any third party
fother than insurance proceeds paid-ander the coverages deseribed in Scetion 5) for (i) damage 10 or destruction of) the Property;
(il) condemnation or other taking ol Al ogany part of the Property: (iif) conveyance in licu of condemnation: or {ivy
misrepresentations of. or omissions as 4. the value and-or condition of the Property.

(N) " Mortgage Insuranee” means insurance protecting Lender agaimst the nonpayment of. ot default on. the Loan

() "Periodie Payment" weans the regularly schidu’ed amount due for (i) principal and interest under the Note. plus {iiy any
amounts under Section 3 of this Seeurity Instrument.

(P "RESPA" means the Real Estate Seitlement Procedures Act (12 US.C. ss 2601 ot seq.) and its implementing regulation.
Regulation X (24 C.F.R. Part 35001 as they might be amended from time 1o tine. or any additional or suceessor legislation or
regulation that governs the same subject maiter. As used in this-Sseurity Instrument. "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to a “federally related motigsze loan” even if the Loan docs not qualifv as a "Tederally
refated mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taked aile to the Property. whethier or not that party has
assumed Borrower's obligations under the Note andior this Seeurity Instrumens:

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument seeures 1o Lendoer: {i) the repayvment of the Loan. and all renewals. exiensions and modilications of the
Note; and () the performance of Borrower's covenants and agreements under this Seeurity Instzaanent and the Note, For this
pupose, Borrower doces hereby mortgage. grant and convey 1o MERS (solely as nominee for Lende) and Lender's successors and
assigns) and 1o the successors and assigns of MERS the following deseribed property located in the COUNT of COOK:

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF.

which currently has the address 01322 HARDING AVENUE, DES PLAINES, IL 60016 (herein "Propeit-Address”),

TOGETHER WITH all the improvements now or hercafier erccted on the property. and ali casements., appurtenances. and
fixtures now or herealter a part of the property. All replacements and additions shall alse be covered by 1his Security Instrument.
Al ot the foregoing is referred to m this Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds
only fegal title o the interests granted by Borrower in this Seeurity Instriment, but. if necessary o comply with law or custom.
MLRS {as nominee lor Lender and Lender's successors and assigns) has the right: (o exercise any or all of those interests.
including. but not limited to. the right to foreclose and sell the Property: and to take any action required of Lender including. but
not lnned to, releasing and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bogrower
warrants and will defend generally the titde to the Property against all claims and demands. subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with limited
variations by jurisdiction to constitute a unilorm seeurity instrument covering real property.

TLLINOIS-Singde Tamib-Funnie Mae/Froddie Mae LNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems. Prepayment Charges, and Late Charges. Borcower shall pay when
due the principal of. and iterest on, the debt evidenced by the Note and any prepayment charges and late charg ok due tmder the
Note. Borrower shall also pay [unds for Escrow Items pursuant to Section 3. Payments due under the Note and this Seeur iy
Instrumient shall be made in U.S. currency. However. if any cheek or other mstrument received by Lender as pasment under the
Node or this Seeurity Instrument ts returned o Lender unpaid. Lender may require that any o all subsequent payvinents due under
the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender: () cash: ib) ) money
order; (c) certificd cheek. bank check. wreasurer's check or cashicr's check. provided any such cheek is drawn upon an institution
whase deposits are insured by a federal ageney. instrumentality. or entity: or (d) Blectronic Funds Transter,

Paymers are deemed received by Lender when received at the location designated in the Note or at such other loeation as
may be designated by Lender in accordance with the notice provisions in Scetion 15. Lender may return any pavinent or partial
payment 1f the paysient or partial payments are insufficicnt w bring the Loan current. Lender may aceept any pavinent or partial
payment insulficicncio bring the Loan carrent. without waiver of any rights hereunder or prejudice 1o its rights o refuse such
payment or partial payssients in the future. but Lender 15 not obligated o apply such payments ar the time such pavments are
accepted. 11 each Periodi Pagment is applicd as of its scheduled due date. then Lender need not pay interest on unapplicd funds.
Lender may hold such undpy efiod-funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so w ithin
areasonable period of time. Lenaershall either apply such funds or return them to Borrower. I not applied carlier. such funds will
be applied 1o the owtstanding pripcival balance under the Note immediately prior w foreclosure. No otfset or claim which
Borrower might have now or in the fudre against Lender shall relieve Borrower from making payments due under the Note and
this Security Insttoment ot performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scetion 2. all payments aceepted and
applied by Lender shall be applicd in the tollowing crder of priority: {a) interest due under the Note; (b) princtpal due under the
Note; {e) amounts due under Seetion 3. Such payienits shall be applied © each Periodic Payment in the order in which it becaine
due. Any remaining amounts shall be applied first to daoCharges. seeond o any other amounts due under this Seeurity instrument,
and then o reduce the prineipal balance of the Now.

{f Lender receives a payment from Borrower for a celingaent Periodic Payment which includes a sufTicient amount 1o pas
any late charge duc. the payment may be applied 1w the delingueat pavment and the late charge. 15 more than ene Periodic Payment
is outstanding. Lender may apply any payment reccived from Borthwir (o the repayment of the Periodic Payments if, and o the
exient that. cach pavinent can be pdld i Lull. To the extent that any excess exists afier the pavment is applud to the full payment
ol one or more Periodic Payments. such excess may be applied 1o any far¢ charges due. Voluntary prepayments shall be applicd
first 1o any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds. or Miscellancous Toceeds 1o principal due under the Note shall oot
extend or postpone the due date. or change the amount. of the Periadic Paymens.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender en the day Periodic2aments are due under the Note. until the
NOte s pald in full. a sum (the "Funds™} 10 provide for payment of amounts due for: {atayes 2nd assessments and other items
which can attain priority over this Seeurity Instrument as a lien or encumbrance on the Property ) deaschold payarents or grourl
rents on the Property. it any: (¢) premiums for any and all insurance required by Lender underSgetion 3; and () Morngage
Insurance premiums. il any. or any sums payable by Borrower to Lender in licu of the pavment of Mortgese Insugance premiums
i accordance with the provisions of Section 11, These items are called "Escrow lems." AL originatiof or ¢ any time during the
term of the Loan. Lender may require that Community Association Dues. Fees. and Assessments. 1y obe eserowed by
Borrower. and such dues. fees and assessments shall be an Escrow Ttenr. Borrower shall promptly fumigh toLedder all notices of
amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender vVaives Borrow or's
obligation to pay the Fuads for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lendet Fnds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. tn the event of such watver. ay directly.
when and whete payable. the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and. it
Lender requires, shall furnish to Lender receipts evidencing such payment withi
Borrower's abligation 1 make such payments and to provide receipis shall for all purposes be deemed 10 be a covenant and
agreement contained in tus Sccurity Instrument. as the phrase "covenant and agreement” is used in Section 9. 1 Bortower is
obligated wo pay Escrow liems direerly. pursuant 10 a waiver. and Borrower fails 1o pay the amount due foran Escrow Hem, Lender
iy exereise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10
Lender any such amount, Lender may revoke the waiver as to any or all Escrow lems at any time by a notice given in aceordanee
with Seetion 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts. that are then reguired
under this Section 3.

Lender may. at any time. colleet and hold Funds in an amount {a) sufficient 10 permit Lender 1o apply the Funds at the
time specificd under RESPA. and (b) not 10 execed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis ef current data and reasonable estimates of expenditures of future Eserow lems or

TLLINOS-Single Familyv-Faonic Mae/Freddic Maoc 1 MEFORM INSTRL MENT
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otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arce insured by a lederal ageney. instrumentality, or entity
{(including Lender. if Lender 15 an institwtion whose deposits are so insured) or 10 any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserow Hems ne later than the time specificd under RESPA. Lender shall not charge Borrower tor
holding and applyving the Funds, annually analyzing the escrow account. or verifving the Escrow Rems, unless Lender pavs
Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s made i
writing or Applicable Law requires interest e be paid on the Funds. Lender shall not be required to pay Borrower any imterest or
carnings on the Funds. Borrower and Lender can agree inwriting. however, that interest shall be paid on the Funds. Lender shati
zive te Borrower. without charge. an annual accounting of the Funds as required by RESPA.

11 there 15 a surplus of Funds hield in escrow. as defined under RESPA. Lender shall account o Botrower for the excess
funds in accordance with RESPA. Il there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall natify
Borrower as requirza by RESPA. and Borrower shall pay to Lender the amount necessary o make up the shortage i accordanee
with RESPA. but'm 1 more than 12 monthly payments. 1 there is a deficiency of Funds held inescrow. as defined under RESPA.
Lender shall nonfy Borrawer as required by RESPA. and Borrower shall pay to Lender the amount necessary o make up the
deficieney in accordancessith RESPA. but in no more than 12 monthly payinents.

Upon payment in rat’ ot all sums sceured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrot-r shall pay all taxes. assessmemts. charges. fines. and impositions auributable 1o the Property
which can atain priority over this Security Instrument. leaschold payments or ground rents on the Property, it any. and
Conmunity Association Dues. Fees. and Assesanents. if any. To the extent that these items are Escrow ltems. Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borower: () agrees
in writing 1o the payment of the obligation sceured By e lien in a manner aceeplable o Lender. but only so long as Bortower is
periorming such agreement; (b contests the lien in gooll faitbsby. or defends against enforeement of the lien in. legal proceedings
which in Lender's opinion operate to prevent the enforcem&rrof the lien while these proceedings are pending. but only until such
proceedings are concluded; or {¢) secures from the holder of the dieran agreement satistactory o Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of ihe Property is subpect (o a lien which can attam priority over this
Sceurity Instrument. Lender may give Borrower a notice identifvirg 11 lien. Within 10 days ol the date on which that notice is
given. Borrowcer shall satisty the lien or take one or more of the actions =8 lorth above in this Scetion 4.

Lender may require Borrower 1o pay a onc-time charge for a real estare tax verification andor reporting service used by
Lender in connection with this Loan.

5, Property losurance, Borrower shall keep the improvements now existimgorhercafter erected on the Property insured
against loss by fire. hazards included within the term "extended coverage.™ and an,_othe! hazards including. but not limited 1o,
carthquakes and loods. for which Lender requires insurance. This insurance shall befupintained in the amounts (including
deductible levels)y and for the periods that Leader requires. What Lender requires pursuancie/dinpreeeding sentenees can change
during the 1erm of the Loan. The insurance carrier providing the insurance shall be chosen by Ecrower subject 1o Lender's right 1o
thsapprove Borrower's choice. which right shall not be exercised unreasonably, Lender may require, Eommower to pav. in conuection
with this Loan. cither: {a) a onc-time charge for flood zone determination. certification and tracking secvices; or (b a one-time
charge for flood zone determimation and centification services and subsequent charges cach time remappingsor similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible Y 55¢ payinent of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any {lood sdpedetennination
resualting from an objection by Borrower.

I Borrower fails 10 maintain any of the coverages described above. Lender may obtain insuranee coverage. at Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender. but might or might not proteet Borrower. Borrower's equily innthe Property. or the contents of
the Property. against any risk. hazard or liability and might provide greater or lesser covernge than was previeusly i effeet,
Borrower acknow ledges that the cost of the insurance coverage so obtained might significantly exceed the cost ol insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Seetion § shall become additional debt ot Borrower
sccured by this Security Instrument. These amoonts shall bear interest at the Note rate from the date of disbursement and shall be
pavable. with such inerest. upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's vight 1o disapprove
such policics. shall include a standard mortgage clause. and shall name Lender as mortgagee andior as an additional loss payee.
Lender shall have the right te hold the policics and renewal certificates. 1f Lender requires. Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. H Borrower obtains any form of insurance coverage. not otherwise required by
Lender. for damage te. or destruction of. the Property. such policy shall include a standard morgage clause and shall name fender

TLLINOIS-Single [amily-Fannie Yae/Freddie Mae LNIFORV INSTRUMENT
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as mortgagee andior as an additional loss payee.

In the event of boss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of

toss il nol made promptly by Borrower. Untess Lender and Borrower otherwise agree in wriling. any insurance procecds. whetir
or not the underlying insurance was required by Lender. shalt be applied to restoration or repair of the Property. if the restoration
or repai 1s ceonomically feasible and Lender's seeurity is not fessened. During such repair and restoration period. Lender shall
have the right 10 held such insurance proceeds until Lender has had an opporumity 10 inspeet such Property o ensure the work has
been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds lor the repairs and restoration in a single payment or in a series of progress payiments as the work is completed. Unless an
agreenent s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall ot be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third pastics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not cconomically frasible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied to the sums secured by
this Seeurity Instrumicpt. whether or not then due. with the excess. if any. paid to Bortower. Sueh insurance proceeds shall be
applied in the order presided for in Seetion 2.

I Barrower abansons the Property. Lender may file. negotiate and setibe any avaable insurance claim and related
matiers. I Borrower docs notceypond within 30 days 1o a notice {rom Lender that the insurance cartier has oifered to settle a

claim. then Lender may negotiie andsettle the claim. The 30-day period will begin when the notice is given. In either event. or iff

Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

insurance proceeds in an amount neto exceed the amounts unpatd under the Note or this Sceurity Instrument. and (by any other of

Borrower's rights (other than the right © ahsveretund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights <re apnlicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Property or to pay/amounts unpaid under the Note or this Seeurity Instrument. whether or not thien
duc.

6. Occupancy. Borrower shall occupy. estabiyan. and use the Property as Borrower's principal residence within 60 dayvs
afier the execution of this Sceurity Instrument and shall Cofinue 1o occupy the Property as Borrower's principal residence for at
least one year alter the date ol oceupancy, untess Lender otheryaie agrees in writing. which consent shall not be unreasonably
withheld. or unless extenuating circomstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prop.rty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propenty o deteriorate or commit waste Ontie Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prevent the Progierty Som deteriorating or deercasing in value dae to its
condition. Unless it is deterinined pursuant to Section 5 that repair or resieration is not cconomicaliy teasible. Borrower shall
promptly repair the Property if damaged to avoid further detetioration or damagc I insurance or condemnation proceeds are paid
in connection with damage to. or the taking of. the Property. Borrower shall be resphnsible for repairing or restoning the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecas forthe repairs and restoration in a single
payment or ina series of progress payments as the work is completed. 18 the insurance or ondemnation proceeds are not sulicient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the coimp!Ztion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. H ichas reasonable cause, Lender
may inspect the interior of the mprovements on the Property. Lender shall give Borrower notice aivae time of or prior to such au
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il during the Loan application prosessC Borrower or any

persons or entitics acting at the direetion of Borrower or with Borrower's knowledge or consent gave materidiby/ T2lse. misleading,

or 1nccurate mformation or statenents to Lender {or faited to provide Lender with material information) in cconeemon with the
Loan. Materia! representations include. but are not limited 1o, representations concerning Borrower's occupancy of (heProperty as
Berrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I () Borrower fails
1o perform the covenants and agreements contained in this Security Instruinent. (b) there is a legal proceeding that might
significantly affeet Lender's interest in the Property andror rights under this Sceurity Instrument {such as a proceeding in
bankrupicy. probate. lor condemnation or forfeiture. for enforcement of a lien which may attain priority over this Securiry
Instrument or o enforce laws or regulations). or (¢) Borrower has abandoned the Propenty. then Lender may do and pay for

whatever 1% reasonable or appropriate o protect Lender's interest in the Property and gights under this Security lnstrument.
I perts g \

including protecting andsor assessing the value of the Property. and securing andior repairing the Property. Lender's actions cun
include. but are not limited to: () paying any sums secured by a lien which has priority over this Seeurity Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees o protect its interest in the Property and or rights ander this Sceurity
Instrument. including its sccured position in a bankruptey procceding. Sccuring the Propenrty includes. but is not limited 1o.
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water from pipes, eliminate
building or ether code violations or dangerous conditions. and have utilities wrned on or off. Although Lender may take action

HLLINOIS-Single [amily-Fannie Yac/Freddie Mae LNIFORM INSTIRUMENT
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under this Section 9. Lender docs not bave to do so and is not under any duty or ebligation 1o do so. 1 is agreed tat Lender incurs
no liability for not taking any or alt actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower securced by this Seeurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such
interest. upon notice from Lender to Borrower requesting payment,

I this Sceurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estaie and imerests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender. alter or amend the ground lease. 1 Bomrower acquires (ee titke 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10, Mortgage Insurance, I1'Lender reguired Mortgage Insurance as a condition of making the Loan. Borrower shall pay
the premiums required Lo maintain the Mortgage Insurance in effeet. 11 for any reason. the Mortgage Insurance coverage required
by Lender ccases to be availabic from the mortgage insurer that previausly provided such insurance and Botrower was required 1o
make separately desigriated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
obtain coverage substaritia’ly equivalent to the Mortgage Insurance previously in effect. at a cost subsiantially equivalent to the
cast 1o Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insuter selected by Lender. It
substantially cquivalent Mottpage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the
separately designated paymenis faapa ere due when the insurance coverage ceased to be i effect. Lender will accept. use and
vetain these payments as a non-refindable loss reserve in licu of Morigage lnsurance. Such loss reserve shall be non-refundable.
notw ithsianding the fact that the Luan is ulumately paid in [ull, and Lender shall net be required to pay Borrower any interest or
carnungs on such loss reserve, Lender car ne lediger require loss reserve paymenis if Mortgage Insurance coverage (in the amount
and tor the period that Lender requiresy providediby an insurer seleeted by Lender again becomes available. is obtained. and
Lender requires separately designated paymeris wward the premiums for Mortgage Insurance. If Lender required Morigage
Instrance as a condition of making the Loan and Borrower was required 1o make separately designated pavinents toward (he
premioms for Morigage Insurance. Borrower shall pas iz premiums required to maintain Mortgage Insurance in effect. of 1o
provide a non-refundable loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for sueh tzrmination or until wermination is required by Applicable Law
Nothing in this Scetion 10 affects Borrower's obligation 1o piw imerest at the rale provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that pur-hases the Note) for certain losses it mas incur it Borrower
docs not repay the Loan as agreed. Borrower is not a panty 1o the Mongag? Insurance.

Morgage insurers evaluae iheir total risk on all such insurance it oo from 1ime 1o time. and may ¢nter into agreements
with other partics that share or modily their risk. or reduce losses. ThesC azrecments are on terms and conditions that are
satisfactory 1o the mortgage insurer and the other party {or partics) 1o thése agresments. These agreements may require the
marlgage insurer to make payments using any source of funds that the mortgage irsurer may have avarlable {which mas inelude
{unds obtained {rom Mortgage Insurance premiums).

As avesult of these agreements, Lender. any purchaser of the Note. another insurce, 200y seinsurer, any other entity. or any
atlihaie of any of the foregoing. may recetve (direetly or imdirectly) amounts that derive frwir o2 might be characterized asya
pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifyving (0 morigage insurer's risk, or
teducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer’sTisk jzrexchange Tor a share of
the premiums paie 1o the insurer. the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrewer has agreed to pay for Marizuee Insurance. or
any other terms of the Loan. Such agreements will net increase the amount Borrower will ewe for Mer/gave Insurance.
and they will not entitle Borrower to any refund.

(b} Any such agreements will ot alfeet the rights Borrewer has - if any - with respect (o the Merigage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to reecive certain
disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminaled
automatically, and/er to receive a refund of any Morigage Insurance premiums that were unearned at the time of such
cancellation or lermination,

11, Assignment of Miscellancous Proceeds: Forfeiture. All Misceliancous Proceeds are hereby assigned w and shall be
paid to Lender.

I the Property 15 damaged. such Miscellancous Proceeds shatl be applied 10 restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security s not lessencd. During such repair and restoration period.
Lender shall have the right wo held such Miscetlancous Proceeds until Lender has had an opportunity to inspect such Property
ensure the work has been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken promsply. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paviments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires imerest to be paid on such Miscetlancous Proceeds, Lender
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shall net be required o pay Borrower any interest or caraings on such Miscellancous Proceeds. 1 the restoration or repair 1s not
ceonomically feasible or Lender's seeurity would be lessened. the Miscellancous Proceeds shall be applicd 1o the sums seeured by
this Sceurity Instrument. whether o net then due. with the excess, if any, paid to Borrower, Such Miscellancous Procecds shadl be
applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous Praceeds shall be apphed 1o
the sums seeured by this Security Instrument. whether or not then due, with the exeess. i any. paid 10 Borrower,

In the event of a partial taking. destruction. or loss in value of the Property in which the Tair market value of the Propeny
mmediaiely before the partial taking. destruction. or loss in value is equat 1o or greater than the amount o the sums secured by
this Security Instrument immediately before the partial taking. destruction, or less in value. unless Borrower and Lender otherwise
agree in writing. the sums secured by this Security Instrument shall be reduced by the amounm of the Miscellancous Proceeds
muhiplicd by the following fraction: {a) the wiat amount of the sums secured immediately before the partial taking. destructton, or
loss in value divided by (b) the farr market value of the Property nmnediately before the partial taking. destructon, or loss in
value, Any balareeshall be paid o Borrower.

In the cventof apartial taking. destruction. or loss in value of the Property in which the fair market value ol the Property
inmmediately belore the parrial taking. destruction. ot loss in value 1= less than the amount of the sums secured immediately belore
the partial taking. destrucuen zloss in value. unless Borrower and Lender otherwise agree in writing. the Miscellancous Procecds
shall be applicd to the sums sceused-dy this Seeurity Instrument whether or not the sums age then dug.

t the Property is abandonad Ly Borroswer. or if. atier notice by Lender 1o Borrower that the Opposing Party {as defined in
the next sentence) offers to make amvaward to sette a claim for damages, Borrower fails to respond to Leader within 30 days afier
the date the notice is given. Lender is autiior.zed 1o colleet and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or (o the sums sceored by this Sceurity Insirument. whether or not then due. "Opposing Party” means the thied party
that owes Borrower Miscellancous Procecds ot (he party against whem Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default i’ any action or proceeding. whether cival or crimmnal. is begon that. i Lender's judgment.
conld result in forfenture of the Property or other materizisupairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a delault and! il 2eceleration has occurred. reinstate as provided n Seetion 19, by
causing the action or proceeding to be dismissed with a ruling that. tn Lender's judgment. precludes forfeiture of the Property or
other material impainnent of Lender's interest in the Property or rignts under this Security Instrument. The proceeds of any award
or claim for damages that are anributable to the impairment of Lende's jraerest in the Propenty are hereby assigned and shall be
paid to Lender.

Al Miscellaneous Proceeds that are not applied 1 restoration orderair of the Property shall be applied i the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensionof the tine Lor payment or modification
of amortization of the sums secured by this Secunity Instrument graned by Lender te/Bamower or any Suceessor in Interest ol
Borrower shall not operate to release the liability of Borrower or any Successors in lmerestod Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o refuscta extead time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason ol any(dentand made by the originad
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any rizit or remedy including,
without limitatien. Lender's acceptance of pavments from third persons. entities or Suecessors in (nier s ol Botrrower ot in
amounts [ess than the amwount then due. shall not be a waiver of or preclude the exercise of any right #7 thiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaanaand agrees that
Borrower's obligations and lability shall be joint and several. However. any Borrower who co-signs this Sceuriey Zastrument but
docs nor exceute the Note (a "co-signes™): {a) 18 co-signing tis Sccurtty Insirument only 10 mortgage. grant and vomvey the co-
signer's interestin the Propenty under the terms of this Security Instrument; (b is not persenally obligaied to pay the sums seeured
by this Sceurity Instrument; and (¢ agrees that Lender and any other Borrower can agree o extend. modify. forbear or make any
acconunadations with regard 1o the terms of this Security Instrument ot the Note without the co-signer's consent.

Subject 1o the provisions of Section 18. any Suceessor in Interest of Borrower who assumes Borrewer's obligations under
this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits uader this Sceurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under thus Secunity Instrument unless Lender
agrees 1o such retease in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 200 and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowcer fees for services performed in connection with Borrower's default. for
1he purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument. including. but not limited (o,
altorneys' [ees, property inspection and valuation fees. In regard 1o any other fees. the absence of express authority in this Sceurity
Instrument to charge a speeific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject 10 a law which sets maximum loan charges. and that law is linally interpreted so that the interest or
other loan charges colleeted or 10 be collected in connection with the Loan exceed the permitted limits, then: fa) any such foan
charge shali be reduced by the amount neeessary to reduce the charge to the permitied Limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direet payment to Borrower. 1{a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaviment charge is provided for under the
Note) Borrower's aceeptanee of any such refund made by direet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument mast be in weiting, Am
notice 1o Borrower in conneetion with this Security Instrument shall be deemed to have been given to Borrower when mailed by
fiest class mal or schen actually delivered to Borrower's notice address if sent by other means. Notiee 10 any one Borrower shall
constitute natice 1o all 2orrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrowsi fins designated a substitute notice address by notice to Lender. Borrowey shall promptly notify Lender of
Borrower's change of adarzss) I Lender specifies a procedure for reporting Botrower's change of address, then Bortower shall
only report a change of addicas through that specified procedure. There may be only one designated notice address under this
Seeurity Instrument at any onelprac, Any notice to Lender shall be given by delivering it or by mailing it by first clags mail to
Lender's address stated herein unless Fender has designated another address by notice 1o Borrower, Any notice in connection with
this Sceurity Instrument shall not be-icemed 1o have been given o Lender until actually reccived by Lender. 1 any notice required
by this Sceurity Instrument is also tequired uhder Applicable Law. the Applicable Law requirement will satisly the corresponcling
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Coastruction. This Security Insirument shall be governed by federal law
and the law ol the jurisdiction in which the Property i Ibeated. AH rights and obligations contained in this Security Instrament are
subjeet 10 any requirements and limitations of Applicatic bay.. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent. but such silence shal'zet be construed as a prohibition against agreement by contract. n the
¢vent that any provision or clause of this Security Instrument o Note conflicts with Applicable Law. such contTict shall not
affect other provisions of this Sceurity Instrument or the Note (vhien can be given effeet without the conflicting provision.

As used inthis Security Instrument: (a) words of the masceiine gender shall mean and include correspending neuter
words or words of the feminine gender; {(b) words in the singular shall 10ced and include the plurat and vice versa; and (¢) the word
"may" gives sole diseretton without any obligation 1o take any action.

17. Borrower's Copy. Botrower shall be given ene copy of the Note‘anl of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As usod mithis Section 18, "Interest in the Property”
muans any legal or benelicial interest in the Property. including. but not limited to. those Feneticial interests transterred i a bend
for deed. contract for decd. installment sales conteact or eserow agreement. the intent ol viaish ts the transter of title by Borrower
at a future date to a purchaser.

1T all or any part of the Property or any Interest in the Property is sold or transterred (or | Borrewer s not a natural person
and a beneficial interest in Borrower is sold or ransferred) without Lender's prior writien consenty Londer may require immaediate
payinent in full of all sums seeured by this Security Instrument. However, this option shall not be exsreived by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall prea s a period ol not
less than 30 days from the date the notice is given in accordance with Section 13 within which Borrowernust pay atl sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period. Lendahay invoke
any remedies permitied by this Security tnstrument without Lurther netice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets cenain conditions. Borrower shall have the
right to have enforcement of this Sceurtly Instrument discontinued at any time prior 1o the carliest of: ¢a) live days belore sale of
the Property pursuant 10 Scetion 22 of this Security Instrument; (b) such other peried as Applicabic Law might specify for the
termination of Borrower's right 1o reinstate; or (€) entry of a judgment enforcing this Security Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instroment and the Note as if no aceeleration had
oceurred; (b) cures any default of any ether covenants or agreements; (e) pays all expenses incurred in enforcing this Sceurity
Instrument. including. but not limited to, reasenable attorneys' fees. property inspection and valuation {ees, and other fees incurred
for the purpose ol protecting Lender's interest in the Property and righis under this Sceurity Instrument: and (d) takes such action
as Lender may reasonably reuire to assure that Lender's interest in the Property and rights under this Security Instrument. and
Berrewer's obligation to pay the sums secured by this Sceurity Instrument. shall continue unchanged unfess as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash; (by money order; {¢) certified cheek. bank cheek. treasurer's check or cashier’s
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check. provided any such check is drawn upon an institution whose deposits are insured by a federal agenes. instrumentality or
entity: of (d) Eleetronic Funds Transfer, Upon reinstatement by Borrower. this Seeurity Instrument and obligations secured hereby
shall remain Fully effecuve as il no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Scetion I8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with this Sceurity Instrument) can be sobd one or more times without prior notice to Borrower. A sale might resuft in a change in
the catity {known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Sceurity Instrument and
performs other mortgage loan servicing obligations under the Note. this Security Instrument. and Applicable Law. There alse
might be once or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1T there is a change of the Loan Servieer.
Barrower will be given written notice of the change which will siate the name and address of the new Loan Seevicer, the address o
which payments should be made and any other infermation RESPA requires in connection with a notice of transler of serviemy, i
the Note is sold apd ihercafier the Loan is serviced by a Loan Servicer other than the puschaser of the Nete, the morigage loan
servicing obligations e Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note"prechaser unless otherwise provided by the Notwe purchascr.

Neither Barrowet 2oi Lender may commence. join. or be joined to any judicial action {as cither an individuad fitigant or
the member of a class) that ariey from the other party's actions pursuant (o this Sceurity Insaument or that alleges that the other
party has breached any provisionGiter any duty owed by reason of. this Security Instrumient, until such Borrower or Lender hag
notificd the other party {with suchineidce given in compliance with the requirements of Scetion 13) of such alleged breach and
atforded the other party hereto a resonable period afier the giving of such notice 1o take correetive action. 1 Applicable Law
provides a e period which must elapse be oz certain action can be waken. that time period will be deemed w be reasonable Tor
purposes of this paragraph. The notice of acleleration and opportunity 1o cure given to Borrower pursuant 1o Section 22 and the
notice ol aceeleration given to Borrower pursuyant 1 Section 18 shall be deemed to satisly the notice and opportunity 1o take
corrective action provisions of this Scetion 20,

21. Hazardous Substances. As used in this Sectdn 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants. or wastes by Unvirommental Law and the following substances: gasoline. kerosene. other
{Tammable or toxie petroleum products, 1oxic pesticides and Jacshicides. volatile solvents, materials containing asbestos or
formaldehyde. and radivactive materials: (b) "Environmental aw' means federal laws and laws of the jurisdiction where the
Property 18 located that relate to health. safety or environmental protection: (¢) "Environmenial Cleanup” includes any response
action. remedial action. or removal action. as defined in Environmerial-Law; and (d) an “Envitenmental Condition™ mweaus a
condition that ¢an causc. contribute to. or otherwise trigger an Enviromaertal Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storzge, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on or in the Property. Borroweesnall net do. nor allow anyone ¢lse 10 do. anvihing
alfectng the Property {a) that is in violatien of any Environmenal Law. {bY which creates an Envirenmental Condition. e ¢)
which. due o the presence. use. or release of a Hazardous Substance. ereates a condiiisnthat adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence. use. or storage ou the Property of small quantitics of
Hazardous Substances that are generally recognized 10 be appropriate 1o normal resideitiaé uses and to maintenance of the
Property (ineluding, bui net Jimited o, hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigation. claim. demasid, laxsuit or other action by
any governmental ot regulatory agency or private party involving the Propeny and any Hazardous Substar ce or By ironmental
Law of which Borrower has actual knowledge. {b) any Environmental Condition. including but not imitesd o, any spilling.
leakmg. discharge. release or threat of release ol any Hazardous Substance, and ey any condition caused byvib& nresence, use or
release of a Hazardous Substance which adversely affeets the value of the Property. L Borrower fearns. or is notified by any
governmental or regutatory authority. or any private party. that any removal or ether remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Frvivonmental
Law. Nething herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanm and agree as follows:

22. Acceleration; Remedics. Lender shall give astice te Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under Section 18 ualess
Applicable Law provides otherwise). The netice shall specify: {a) the default; (b) the action required (o cure the default; (c)
a dale, not less than 38 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) thal
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security [nstrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the fereclosure proceeding the non-existence of o defaull
or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the date specified
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in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security lnstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be catitled o
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attorneys' lees and costs of title evidence.

23, Release. Upon paymient of all sums sccured by this Security Instrument. Lender shall release this Seeurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity bnstrument. but only i the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law. the Borrower hereby releases and waives all rights under and
by virtue of the Hinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense 1o protect
Lender's interestsan Borrower's collateral. This insurance may. but need not, proteet Borrower's interests, The coverage that
Lender purchases mav4ist pay any claim that Borrower makes or any claim that is made against Borrower in cormection with the
collateral. Borrower may Iier cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained ipiurince as required by Borrower's and Lender's agreement. ¥ Lender purchases insuranee for the
cofateral. Borrower will be resonnsible for the costs of that insurance. including interest and any other charges Lender may
impose m connection with the piazemzat of the insurance. until the effective daie of the cancellation or expiration of the insurance.
I'he costs of the insurance may be ddded o Borrower's 1otal outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Borrower accertsand agrees to the terms and covenants contained in this Sceurity nstrument
and in any Rider exceuted by Borrower and recordea with it

/1/28/20/)
-~ BORROWER - RCBERT M PHILLYIPS III - DATE -
STATE OF 7L

COUNTY OF Q¢ K

= - personally

known to me o be the same pc(s) whose name(gisfare subscribed o the ﬁ)rc instrunze it gppeared before me this day in

person. and acknowledged thafhg/sheithey signed and delivered the instrument af higfherheir {ree and voluntary act. lor the uses
and purposcs therein set forth.

Giiven under my hamd and official scal. this Mdd\ of f\/p l/fmﬂﬂ 20/!

MAAAAARAAAAAA éé;l:‘ bt .\Jm[lry Public
) OFFICIAL

4 TED KOULOURIS H
$ NOTARY PUBLIC - - STATE OF ILLINOIS
WWM&WS

o ” g
" AN LA WA
AANAAN warw

e i

My Commission Expircs;ﬁz -} f. 2@/3
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LEGAL DESCRIPTION
EXHIBIT “A”
File No.: 640165

Lot 18. 19 and 20 in Block | in Mechanic's Addition to Des Plaines, a subdivision of the South 15 acres of the West 1/2 of the
Northeast 1/4 of Section 17, Township 41 North, Range 12 East of the Third Principal Meridian. in Cook County, Illinois.

Permanent Index Numb-¢:09-17-207-071-0000




