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Report Mortgage Fraud

800-532-8755
The property identified as: ~ . PIN: 05-29-200.024-0000 T oo
Address:
Street: 70 Indian HIll Rd
Street line 2:
City: Winnetka State: IL ZIP Code: 60093

Lender Wibur H. Gantz

Borrower: Caraline Burns

Loan / Mortgage Amount: $2,500,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number- 22D222FE-D05A-4153-B445-TOBA7D22F997 Execution date: 10/31/2011
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INSTRUMENT PREPARED BY:
EDWARD J. BRADLEY, JR.

29 South LaSalle St., Suite 950
Chicago, Illinois 60603

PLEASE MAIL TO:
EDWARD J. BRADLEY, JR.
29 South LaSalle St., Suite 950
Chicaze, 1'iinois 60603

MORTGAGE

This mortgage made and entered inio 25 0f the 31st day of October, 201 1, by and between
CAROLINE G. BURNS (hereinafter referred 40) as mortgagor) and WILBUR H. GANTZ
(hereinafier referred to as mortgagee), who resides at 72 {ndian Hill Road, Winnetka, Illinois 60093.

WITNESSETH, that for the consideration hereinatter stated, receipt of which is hereby
acknowledged, the mortgagor does hereby mortgage, sell, grant.‘assign and convey unto the
mortgagee, his successors and assigns, all of the property situated at 7¢.Indian Hill Road, Winnetka,
Illinois 60093, and being in the County of Cook, State of Illinois and legatly described as follows:

Lot 5 in Indian Hill South being a Subdivision of part of Lot 2 in Indiar Hjll
Consolidation and part of Lot 7 in Maria Alles Subdivision in the East 172 o1 *4e North
East 1/4 of Section 29, Township 42 North, Range 13, East of the Third Princiai
Meridian, in Cook County, Illinois.

Tax Parcel #05-29-209-024-0000
#05-29-209-025-0000

Together with and including all buildings, all fixtures including but not limited to all plumbing,
heating, lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and clevators
(the mortgagor hereby declaring that it is intended that the items herein enumerated shall be deemed
to have been permanently installed as part of the realty), and all improvements now or hereafter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or
in anywise appertaining and the reversion and reversions, remainder and remainders, all rights of
redemption, and the rents, issues and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the
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rents, issues, and profits until default hereunder). To have and to hold the same unto the mortgagee
and the successors in interest of the mortgagee forever in fee simple or such other estate, if any, as
is stated herein.

The mortgagor hereby releases and waives all rights under and by virtue of the homestead
exemption laws of the State of Illinois.

The mortgagor covenants that it is lawfully seized and possessed of and has the right to sell
and convey said property, that the same is free from all encumbrances except as hereinabove recited;
and that it.hereby binds itself and its successors in interest to warrant and defend the title aforesaid
thereto‘and every part thereof against the claims of all persons whomsoever.

This irstoument is given to secure (i) the payment of a promissory note dated October 31,
2011 inthe principal suraof $2,500,000.00, signed by mortgagor, CAROLINE G. BURNS, including
the principal thereof anu iaterest and premium, if any, thereon and all extensions and renewals
thereof in whole or in part zad ary and all other sums which may at any time be due and owing or
required to be paid as provided foi-in the note or herein; and (ii) any other indebtedness of the
mortgagor, either jointly or singly; rayable to the mortgagee, howsoever created, evidenced or
arising, whether direct or indirect, absolute br contingent, now due or to become due, or now existing
or hereafter arising (herein called the "Indeb edness Hereby Secured”). At no time shall the principal
amount of the Indebtedness Hereby Secured, not including the sums advanced in accordance
herewith to protect the security of this mortgage, cxceed the original amount of the note.

The mortgagor covenants and agrees as follows:
a. It will promptly pay the Indebtedness Hereby Seciied

b. It will pay all taxes, assessments, water rates, and other goveramental or municipal
charges, fines, or impositions, for which provision has not been made hereinbafore, and will
promptly deliver the official receipts therefor to the mortgagee.

C. It will pay such expenses and fees as maybe incurred in the proteciion and
maintenance of said property, including the reasonable fees of any attorney employed-ty the
mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure by
mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said
property. Attorneys' fees reasonably incurred many other way shall also be paid by the mortgagor.

d. For better security of the Indebtedness Hereby Secured, upon the request of the
mortgagee, his successors or assigns, he shali execute and deliver a supplemental mortgage or
mortgages covering any additions, improvements, or betterments made to the property hereinabove
described and all property acquired by him after the date hereof (all in form satisfactory to
mortgagee). Furthermore, should mortgagor fail to cure any default in the payment of a prior or
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inferior encumbrance on the property described by this instrument, mortgagor hereby agrees to
permit mortgagee to cure such default, but mortgagee is not obligated to do so; and such advances
shall become part of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and effect durin g
any postponement or extension of the time of the payment of the Indebtedness Hereby Secured.

f. Itwill continuously maintain hazard insurance, of such type or types and in such
amounts as the mortgagee may from time to time require on the improvements now or hereafter
on said property, and will pay promptly when due any premiums thereof. All insurance shall be
carried in companies acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgazes-and have attached thereto loss payable clauses in favor of and in form acceptable
to the mortgages. In event of loss, mortgagor will give immediate notice in writing to mortgagee,
and mortgagee w127 make proof of loss if not made promptly by mortgagor, and each insurance
company concerned is “ereby authorized and directed to make payment for such loss directly
to mortgagee instead of io-mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the
Indebtedness Hereby Secured or to the restoration or repair of the property damaged or
destroyed. In event of foreclosur< of this mortgage, or other transfer of title to said property in
extinguishment of the Indebtedness Fer:by Secured, all right, title, and interest of the mortgagor
in and to any insurance policies then in forcs shall pass to the purchaser or mortgagee or, at the
option of the mortgagee, may be surrendered for a refund. Unless mortgagor provides
mortgagee with evidence of the insuranc¢ coverage required herein, mortgagee may
purchase insurance at mortgagor's expense to pro‘ect mortgagee's interestin the property.
This insurance may, but need not, protect mortzagor's interests. The coverage that
mortgagee purchases may not pay any claim that mectgagor makes or any claim that is
made against mortgagor in connection with the property Mortgagor may later cancel any
insurance purchased by mortgagee, but only after providing mortgagee with written
evidence that mortgagor has obtained insurance as requir:e-herein, If mortgagee
purchases insurance for the property, mortgagor will be respon:ib'e for the costs of that
insurance, including interest and any other charges mortgagee may iripuse in connection
with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to the tndbtedness
Hereby Secured. The costs of the insurance may be more than the cost vi ‘azurance
mortgagor may be able to obtain on mertgagor's own.

g It will keep all buildings and other improvements on said property in good repair
and condition; will permit, commit, or suffer no waste, impairment, deterioration of said property
or any part thereof, in the event of failure of the mortgagor to keep the buildings on said premises
and those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation thereof; and
the full amount of each and every such payment shall be immediately due and payable; and shall be
secured by the lien of this mortgage.

h. It will not voluntarily create or permit to be created against the property subject to
this mortgage any lien or liens inferior or superiof to the lien of this mortgage Without the written
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consent of the mortgagee; and further, that it wili keep and maintain the same free from the claim
of all persons supplying labor or materials for construction of any and all buildings or improvements
now being erected or to be erected on said premises, or promptly act to remove or dispute (by
providing a title indemnity or other bond insuring over the claim) any such claim of any person
supplying labor or materials.

i. It will not assign any part of the rent of said mortgaged property or demolish, or
remove, or substantially alter any building without the written consent of the mortgagee.

j- All awards of damages in connection with any condemnation for public use of or
injury to any of the property subject to this mortgage are hereby assigned and shall be paid to
mortgages, who may apply the same to payment of the installments last due under said note, and
mortgagee 1s-Licreby authorized, in the name of the mortgagor, to execute and deliver valid
acquittances wieienf and to appeal from any such award.

k. The/meitgagee shall have the right to inspect the mortgaged premises at any
reasonable time.

2. Default in any of the-covenants or conditions of this instrument or of the note or loan
agreement secured hereby, which; in tae case of a monetary default, shall remain uncured after ten
days written notice thereof, or, in th: cise of a non-monetary default, shall remain uncured after
thirty days written notice thercof, shall torininate the mortgagor’s right to possession, use, and
enjoyment of the property, at the option of the mortgagee or its assign (it being agreed that the
mortgagor shall have such right until default). Jpon any such default, the mortgagee shall become
the owner of all of the rents and profits accruing 2fter default as security for the indebtedness
secured hereby, with the right to enter upon said prcpe:ty for the purpose of collecting such rents
and profits, pursuant to the terns of a separate instrument o even date entitled Assignment of Leases
and Rents executed by mortgagor.

3. The mortgagor covenants and agrees that if it shall faiiiv ray the Indebtedness Hereby
Secured or any part thereof when due, or shall fail to perform any ¢overant or agreement of this
instrument or any note or guaranty secured hereby, the entire Indebtedricss Hereby Secured shall
immediately become due, payable and collectible without additional notice, at the option of the
mortgagee or assigns, regardless of the maturity, and the mortgagee or his assigns riay before or after
entry sell said property without appraisement (the mortgagor having waived and-ass:gned to the
mortgagee all rights of appraisement) pursuant to the laws of the State of Hlinois governing the
disposition of said property.

4. The proceeds of any sale of said property in accordance with the preceding paragraph shall
be applied first 1o pay the costs and expenses of said sale, the expenses incurred by the mortgagee
for the purpose of protecting and maintaining said property, and reasonable attorneys' fees; secondly,
to pay the Indebtedness Hereby Secured; and thirdly, to pay any surplus or excess to the person or
persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale, and the proceeds are not
sufficient to pay the Indebtedness Hereby Secured, the mortgagee will be entitled to a deficiency
judgment for the amount of the deficiency without regard to appraisement.
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6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income
tax or other tax lien, charge, fee, or other expense charged against the property the mortgagee is
hereby authorized at his option to pay the same. Any sums so paid by the mortgagee shall be added
to and become a part of the principal amount of the Indebtedness Hereby Secured, subject to the
same terms and conditions applicable under this mortgage and any note or guaranty secured hereby.
If the mortgagor shall pay and discharge the Indebtedness Hereby Secured, and shall pay such sums
and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing and
executing this mortgage, then this mortgage shall be canceled and surrendered.

1. The covenants herein contained shall bind and the benefits and advantages shall inure to the
respective successors and assigns of the parties hereto. Whenever used, the singular number shall
include tiie plural, the plural the singular, and the use of any gender shall include all genders.

8. No warver of any covenant herein or of the obligation secured hereby shall at any time
thereafter be heid wo be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decr=; order or judgment holding any provision of this instrument invalid or
unenforceable shall not in 2ay vay impair or preclude the enforcement of the remaining provisions
or portions of this instrument.

10. Any written notice to be issucd 1 the mortgagor pursuant to the provisions of this instrument
shall be addressed to the mortgagors at 70-indian Hill Road, Winnetka, Hlinois 60093, and any
written notice to be issued to the mortgage: shall be addressed to the mortgagee at 72 Indian Hill
Road, Winnetka, Illinois 60093.

11, The mortgagor, on behalf of it and each and @v<ry person claiming by, through, or under it,
hereby waives any and all rights of redemption, statviory or otherwise, without prejudice to
mortgagee's right to any remedy, legal or equitable, which mertgagee may pursue to enforce payment
or to affect collection of all or any part of the indebtedness secured by this mortgage, and without
prejudice to mortgagee's right to a deficiency judgment or any oitier anpropriate relief in the event
of foreclosure of this mortgage.

IN WITNESS WHEREOF, the mortgagor have executed this instrumeit and the mortgagee
has accepted delivery of this instrument as of the day and year aforesaid.

J )
T X"/ ﬂwM’
CAROLINE G. BURNS

'MICHAEL K, BURNS
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State of Illinois )
) ss.
County of Cook)

The undersigned, a Notary Public in and for said county, in the aforesaid State, does hereby
certify that CAROLINE G. BURNS, known to me to be the same person whose name is subscribed
to the foregoing instrument , appeared before me this day in person and acknowledged that she
signed and deltvered the said instrument as her own free and voluntary act, for the uses and purposes
therein set forth.

Date: October j_i_ , 2011

OFFICIAL SEAL
EDWARL) J BRADLEY JR
NOTARY FUP(1C-- STATE OF ALINOIS
MY COMMISSION ZXPIRES: 1 2117/11
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