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OCEANSIDE MORTGAGE COMPANY
615 LACEY ROAD

FORKED RIVER,NJ 08731

ATTN: CUSTOMER SERVICE
(800) 955-8965

This Instrument Prepared By:
ROBERTA REYNOLDS
OCEANSIDE MORTGAGE COMPANY
615 LACT.Y ROAD
FORKED RIVMR,NJ 08731
(800) 955-P3JE5
Recording requt-’..si.‘%d by: LS Aboave This Line For Recording Data]
When recorded retiun to :

Custom Recording Sziutions MORTGAGE

5 Peters Canyon Road Suite 200 GARCTA

Irvine, CA 92606 £ |2 Y X531}~ Loan #: 20111100
800_756.3524 Ext. 5011 MIN; 100572400000058444

PIN: 1601408030000
Case #:137-6507763-703

THIS MORTGAGE {"Security Instpimant") is given on NOVEMBER 17, 2011. The mortgagor is
JOSE A GARCIA AND VERONICA MORIN4. HIS WIFE ("Borrower"). This Security Instrument is
given to Mortgage Electronic Registration Syst:ms, Inc. ("MERS") (solely as nominee for Lender, as
hereinafier defined, and Lender's successors and assgns), as morigagee. MERS is organized and existing
under the laws of Delaware, and has an address and telenione number of PO Box 2026, Flint, MI 48501 -
2026, tel. (888) 679-MERS. CCEANSIDE MORTGAGE -CPHPANY ("Lender") is organized and existing
under the laws of NEW JERSEY, and has an address of 6 1% ~GACEY ROAD, FORKED RIVER, NJ
08731, Borrower owes Lender the principal sum of THREE LUNDRED SEVEN THOUSAND EIGHT
HUNDRED FIFTY-ONE AND 00/100 Dollars (U.S. $§307,%52.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Nede"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on DECEMB%R 1, 2041, This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by e Jlote, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all 0th<r sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; an¢ (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Necie, For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed prejiesty located
in COOK County, Illinois:
SITUATED IN COOK COUNTY, ILLINOIS, AND LEGALLY DESCRIBED A& FOLLOVS, TO
WIT:
LOT 30 IN BLOCK 1 IN WATRISS' SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4
(EXCEPT THE EAST 115 FEET THEREOF) OF SECTION 1, TOWNSKIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.
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ASSESSOR’S PARCEL NO: 16014080300000

VERONICA MORENO, SPOUSE OF JOSE A GARCIA, JOINS IN THE WITHIN MORTGAGE
FOR THE SOLE PURPOSE OF SUBORDINATING ANY RIGHTS SHE MAY HAVE ACQUIRED IN
THE PROPERTY BY VIRTUE OF MARRIAGE OR IN ANY OTHER MANNER

which has the address of 2740 WEST CORTEZ STREET, CHICAGO, lllinois 60622 ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements; apnurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall.'so be covered by this Security Instrument. All of the foregoing is referred to in this Security
[nstrument as tie "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee tor Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, bt not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender‘imzlnding, but not limited to, reieasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN £ 20mbines unitorm covenants for national use and non-uniform
covenants with limited variations by jurisdiciion 10 constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Porrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges.aue under the Note,

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall include in each
monthly payment, together with the principal and interest as set foriii in theMote and any late charges, a sum
for (a) taxes and special assessments levied or 1o be levied against the Propesty, (b) leasehold payments or
ground rents on the Property, and (¢) premiums for insurance required under-Paragraph 4. In any year in
which the Lender must pay a morigage insurance premium to the Secretaiviof [Housing and Urban
Development ("Secretary™), or in any year in which such premium would have beei vequired if Lender still
held the Security Instrument, each monthly payment shall also include either: (1) a Sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly-charze instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reascnabl: amount to
be determined by the Secretary. Except for the monthly charge by the Secretary, these items #ie called
"Escrow ltems” and the sums paid to Lender are called "Escrow Funds".

Lender may, at any time, collect and hold amounts for Escrow [lems in an aggregate amoutii 7ot to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 11.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be heid by
RESPA, Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.
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The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. 1f Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all installment items (a), (b), and (c¢) and any mortgage insurance
premiurn installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:

First, *a the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy
charge by the Secietary instead of the monthly mortgage insurance premium;

Second, *0 aniy taxes, special assessments, leasehold payments or ground rents, and fire, fiood and
other hazard insurance o -emiums, as required;

Third, to interest dueunder the Note;
Fourth, to amortizat:sn of the principal of the Note; and
Fifth, to late charges du’: uw.des the Note.

4. Fire, Flood and Other Hpzard Insurance. Borrower shall insure all improvements on the
Property, whether now in existencc or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender rejjuies. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequeri 'y erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender imimadizte notice by mail, Lender may make proof
of loss if not made promptly by Borrower. Each insurance compaiv concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to-Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at iis optiz, zither (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinauen?amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or prstpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness unduer'the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to (= t*panierty that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policics in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Cuun
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Property) and shail continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless exfenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage ot substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may mspect the Property if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
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shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness“that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to {neseduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amourisanplied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of thepinceeds to the principal shall not extend or postpone the due date of the monthly
payments, which ar¢-refirred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amountaeruired to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid t~/the entity legally entitled thergto,

7. Charges to Borrow(r 27 Protection of Lender's Rights in the Preperty. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time dircctly (o the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Froperty, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these paym<its or the payments required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's righwe.in the Property (such as a proceeding in bankruptcy,
for condemmnation or to enforce laws or regulations), thei. Lepder may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in th¢ Pioperty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragrapl_shall become an additional debt of
Borrower and be secured by this Security Instrument. These amounts shalnbear interest from the date of
disbursement at the Note rate, and at the option of Lender shall be iminediazely due and payable.

Borrower shall promptly discharge any lien which has priority over taic Security Instrument unless
Borrower: {(a) agrees in writing to the payment ot the obligation secured by the lien i’a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the Len 10, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instryment. If Lender
determines that any part of the Property is subject to a lien which may altain priority overihic Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yerror take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security
Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this
Secutity Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including
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section 341(d) of the Garn-St Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701)-
3(d)) and with the prior approval of the Secretary, require immedtiate payment in full of all sums
secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent) and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property but his or her eredit has

not been approved in accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment

ir. full, but Lender does not require such payments, Lender does not waive its rights with respect

14 sihsequent events.
{di R pulations of HUD Secretary. In many circumstances regulations issued by the Secretary

will mit Lender's rights in the case of payment defaults, to require immediate payment in full
and fordclese if not paid, This Security Instrument does not authorize acceleration or
foreclosurs” if ‘ot permitted by regulations of the Secretary.

(e) Mortgag( Not Insured. Borrower agrees that should this Security Instrument and the Note
are not to be engible for insurance under the National [ousing Act within 66 days from the date
hereof, Lender may,.2¢ i*C option, require immediate payment in full of all sums secured by this
Security Instrument.’A wriiten statement of any authorized agent of the Secretary dated
subsequent to 60 days froin the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclus ve proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lerld<r when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to b« reinstated if Lender has required immediate payment
in full because of Borrower's failure to pay an amount die vader the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. T reinstate the Security Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrowver's 2ccount current including, to the extent
they are obligations of Borrower under this Security Instrumeny, “oreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with theforeclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations (nat 1. secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i} Lender has accepted reinstatement after the commencemem o foreclosure proceedings
within two vears immediately preceding the commencement of a current fore<tesere proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatziment will adversely
affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn of ths time of
payment or medification of amortization of the sums secured by this Security Instrument granted k7 Lender
to any successor in interest of Borrower shall not operate to release the Hability of the original Bettovweer or
Borrower's successor in interest. Lender shall not be required to commence proceedings agawsrany
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Baorrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this

e 376,10 Page 5 of § FHA Ilinois Mortgage - 03/09
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Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class matil to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the junsdiction in which the Property is located. In the event that any provision or clause of this
Security Instrumicr? ¢r the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Insifvcaent or the Note which can be given effect without the conflicting provision. To this
end the provisions of tio'sezurity Instrument and the Note are declared to be severable.

15. Borrower's Coy v Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances Jorrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances Gn or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property tiat is.in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, uss. o7 storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be azpiopriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notize of any investigation, claim, demand, lawsuit or
otirer action by any governmental or regulatory agency on private party involving the Property and any
Hazardous Substance or Environmental Law of which Boroveer has actual knowledge. 1f Borrower learns, or
is notified by any governmental or regulatory authority, tkat‘any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Barrower shalt promiptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are thse sihstances defined as toxic or
hazardous substances by Environmental Law and the following substaurce: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, vulztile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used<n. this paragraph 16,
"Environmental Law" means federal laws and laws of (he jurisdiction where the 2royerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree'as fo llows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender/alihé rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and t4venues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prinr
to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Tnstrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the

Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant.

©> 376.10 Page 6 of § FHA 1llinois Mortgage - 03/09
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Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. lHowever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in ful.

18. Foreclosure Procedurc. If Lender requires immediate payment in full under paragraph 9,
Lender mey Soreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, 7ezsonabie attorneys’ fees and costs of title evidence.

If the Lerde's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate pavment in full under Paragraph 9, the Secretary may invoke the nenjudicial
power of sale provided it (::¢ Single Family Martgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751
ct seq.) by requesting a forcclasure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwis< svailable to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of“ali sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Rorrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrovwe? waives all right of homestead exemption in the Property.

21. Riders to this Security Instrunier. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, {ne covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

The Following Rider(s) are to be executed by Borrower and 2ie attached hereto and made a part thereof
[check box as applicable]:

J Condominium Rider O Growing Equity Rider ['Adjustable Rate Rider
U Planned Unit Development Rider U Graduated Payment Rider
B Other(s) [specify] 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coviznants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with i,

(~—+> -/J /k/‘/“/%/

- BORRéWER - JOSE A GARCIA - DATE -

i
N . . A
\/ A A (A \’\d el ( [JUL
. LA = ‘
VERONICA MORENO - DATE -
£ 176,10 Page 7 of 8 FHA Hlincis Mortgage - 03/09
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L i
STATE OF N ‘ ' l‘;\( \S
COUNTY OF C@K

. L, C\\HS QC@W&S a Notary Public in and for said county and state do hereby
ey e b Gawia ond  VENa Motenc

~ personally known to me to be the same person(s) whose
name(s) is/are cutseribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that ha shia/they signed and delivered the instrument as his/her/their free and voluntary act, for

the uses and purposes therzin set forth. i i
lq‘% day of /\wwﬁmr 10‘\ .

Given under my hand and official seal, this

Notary Public

\ CHRISTOPHER MICHAEL PAR
N OFFICIAL SEAL A0S
otary Public, State of tilinois
My Commission Expires
May 15, 2013
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1-4 FAMILY RIDER
(Assignment of Rents)

GARCIA

[.oan #: 20111100

MIN: 100572400000058444
Case #: 137-6507763-703

THIS 1-4 FAMILY RIDER is made this 17 TH day of NOVEMBER, 2011, and is
incorporated into and shall be deemed to amend and surplament the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same d:ic given by the undersigned (the
"Borrower") to secure Borrower's Note to OCEANSIDE MORT3AGE COMPANY (the "Lender") of
the same date and covering the Property described in the Security Iistiument and located at: 2740
WEST CORTEZ STREET, CHICAGO, IL 60622 [Property Addriss].

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument e
following items now or hereafter attached to the Property to the extent they are
fixtures are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control
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apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curiains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security [nstrument. Ali of the foregoing together with the
Property described in the Security Instrument {or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

E. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not(sevk, agree to or make a change in the use of the Property or its zoning
classificatian, unless Lender has agreed in writing to the change. Borrower shall
comply with"ali laws, ordinances, regulations and requirements of any
governmental body applicabte to the Property.

C. SUBORIINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security Instrument to be
perfected against the Property without Lender's prior written permission.

b. RENT LOSS INGURANCE. Borrower shall maintain insurance
against rent loss in addition to the ot'ied hazards for which insurance is required by
Section 4.

E. "BORROWER'S RIGHT 10 REINSTATE"™ DELETED. Section
10 is deleted.

F. ASSIGNMENT OF LEASES, Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Prapiity and all security deposits
made in connection with leases of the Property. Upon the-assignment, Lender shall
have the right to modify, extend or terminate the existing leeses and to execute
new leases, in Lender's sole discretion. As used in this paragraph F, the word
"lease" shall mean "sublease" if the Security Instrument is Hniva-leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OERELEIVER;
LENDER IN POSSESSION. Borrower absolutely and unconditional'y assigns
and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless ot to whom the Rents of the Property are payable. Borrower autiorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 21 of the Security Instrument and (ii) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This

assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (i11) Borrower agrees that
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each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lendet's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured
by.ie Security Instrument; (v) Lender, Lender's agents or any judicially appointed
recciver shall be liable to account for only those Rents actually received; and (vi)
Lende: shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property
without any chowing as to the inadequacy of the Property as security.

If the Renes of the Property are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Szcurity Instrument pursuant to Section 7.

Borrower represen’s and warrants that Borrower has not executed any
prior assignment of the Rents aid has not performed, and will not perform, any act
that would prevent Lender from cierzising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upen, take control of Or maintain the Property before or after
giving notice of default to Borrower. Howgver, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any’default or invalidate any other
right or remedy of Lender. This assignment ot Keats of the Property shall
terminate when all the sums secured by the Security instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under
any note or agreement in which Lender has an interest shall be w hreach under the
Security Instrument and Lender may invoke any of the remediespermitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

Q/m((f /i/ i///

- BO,!(ROWER . JOSE A GARCIA - DA E -
[ A ea Wivee (0 \ 1ol
VERONICA MORENO - DATE -
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Exhibit A

LEGAL DESCRIPTION

The followina described property:

Situated in Cool: Tounty, Illinois, and legally described as follows, to wit:

Lot 30 in Block 1 in Wairiss' Subdivision of the South 1/2 of the Northwest 1/4 of the
Southeast 1/4 (except the Fast 115 feet thereof) of Section 1, Township 39 North, Range
13, East of the Third Principal Meridian, in Cook County Illinois.

Assessor’'s Parcel No: 160140883515000
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