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The property identified as: PIN: 27-29-204-012-0000

Address:

Street: 16751 Muirfield Dr.

Street line 2:

City: Orland Park State: IL ZIP Code: 60467

Lender Prospect Federal Savings Bank

Borrower: Eloy Escot and Elena Escot

Loan / Mortgage Amount: $250,000.00

This property is located within the program area and the transaction is exem
et seq. because the application was taken by an exempt enfity.
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Adison, 1L 60401
630~889+4000

Certificate number: 5248232A-5605-4196-B14E-DBCBB0B6ES18

pt from the requirerivats of 765 ILCS 77/70

w..
Wt

s Y
@3/

k]

Lol
Ve d

Execution date: 12/05201%




o —. 1134726166 Page: 2 of 11 . —..

UNOFFICIAL COPY

Prepared By:§ v

Prospect Feaeril Savings Bank
11139 S. Harler. Ave.
Worth, IL. 60487.-1°,01

i3pace Above This Line For Recording Data)
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are define 1 bel »w and other words are defined in Sections 3, 11, 13,18,20
and 21. Certain rules regarding the usage of words used in Giis Gucument are also provided in Section 16,

(A) “Security Instrument™ means this document, whichis dated ~ . December Sth ,_ 2011  together withall

Riders to this document.
(B) “Borrower” is Eloy Escot and Elena Escot, as husband and vafr

Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is Prospect Federal Savings Bank . Lender
is a Corporation organized and existing under the laws of the S«ite of Illinois

Lender’s address is 11139 S. Harlem Ave. Worth, IL 60482-1801

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated December Sth /2011, The Note
states that Borrower owes Lender Two Hundred Fifty Thousand and 00/100¢ )

Dollars (U.S. $ 250,000.00 ) plus interest. Borrov er lias promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2024

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Ridets to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider [0 Second Home Rider

(0 Balloon Rider (0 Planned Unit Development Rider ~ [] Other(s) [specify]

[0 1-4 Family Rider [0 Biweekly Payment Rider
TLLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page / of 10 pages)
9806.CV (1/05) W1058 Creative Thinking, Inc.
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TOGETHER WITH all the improvements now‘or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and ccmvef( the Property and that the Pr(:gerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Mote. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Secun'? instrument shall be made in U.S. currency. However, ifany check or other instrument received by Lender
as payment unde: thz Note or this Secutity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymer.ts .= under the Note and this Security [nstrument be made in one or more oty the following forms, as
selected by Lender: (2} cazh: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s r:het:%(1 provided
any such check is drawn uso an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the pay-ievt or partial payments are insufficient to bring the Loan current. Lender mayaccept
any payment or partial payment insuhiciez to bring the Loan current, without waiver of any rights hereunder or prejudice to
its Tights to refuse such payment or partial p7inents in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender neednot pay
interest on unapplied funds. Lender may hold svén inapplied funds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonabic p<iiod of time, Lender shall either apply such fimds or return them to
Borrower. Ifnot applied earlier, such funds will be 2zplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borvo ver might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note ard tiis Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excipt as otherwise described in this Section 2, all payments
accepted and applied bd\; Lender shall be applied in the follow:ag order of priority: (a) interest due under the Note,
(b) principal due under the Note; (c) amounts due under Section 3. Sucn »ayments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall b< <gnlied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the princiral balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pzyment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent gay nent and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Soriower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thit any excess exists after the payment is
applied to the full Fayment of one or more Periodic Payments, such excess may be appiicd i~ any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Neie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to incipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payme its ar: due under the Note,
until the Note is %aid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcz ar.d assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Prop<riy; (b) leasehold
payments or ground rents on the Propetty, if any; (c) premiums for any and all insurance required by Lendirander Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender m lieu of the payrien* o Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” ‘At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall gay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and a%-eement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,

ILLINOIS—Single Family—Fanni Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page 3 of 10 pages)
9806.CV (1/05) W1058 Creative Thinking, Inc.
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shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give pron('lipt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration

eriod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such

roperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single anment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Eender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be agplied to the sums secured by this Security Instrument, whether or not then due,
with the excess ii"any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borreov. er abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrov:er does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender imay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acqyire: the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance piccevds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrov:er’. rights (other than the n’%ﬂ to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering tne IToperty, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either t2epair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrowe. skall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Secu:ity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date ¢ occ apancy, unless Lender otherwise agtees in writing, which consent shall not
be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and P.rtection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to se*criorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing i vsiuc due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feas ble, Sorrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemmuangn proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repaiiirg or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the 2psirs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or corue:anation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation ‘or, the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecuons of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender ¢ nall zive Borrower notice at the time of or
prior to such an interior inspection specl.ilEing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, serng the Loan application precess,
Borrower or any persons or entities acting at the direction of Borrower or with Boivouver’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed .5 pravide Lender with material
information) in connection with the Loan. Material representations include, but are not limiied t; representations conceming
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there is a legal
proceeding that might significantly affect Lender’s interest in the Propertgand/or rights under this Secuat;, instrument (such
as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which mavattain priority
over this Security Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the Propeity, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
guty‘or ogbligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

ection 9.
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Miscellaneous Proceeds multiplied by the following fraction:*(a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before tﬁe partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
:ihe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscelfaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, coul” rezult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
uncEaT this Secunity fastrument. Borrower can cure such a default and, ifacceleration has occurred, reinstate as provided in
Section 19, by causir the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, ptecludp&s forfeiture
of the Property or oteer sraterial impairment of Lender’s interest in the Property or rights under this Security Instrument. The
Eroceeds of any award or ¢ aim for damages that are attributable to the impairment of Lendet’s interest in the Property are

ereby assigned and shall "sc.r.aid to Lender.

All Miscellaneous Proceds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Re!.ased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sur:ss sscired by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operaie o release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence prcecdings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amorti.-ation of the sums secured by this Security Instrument by reason of any demand
made by the otiginat Borrower or any Successors in 'nterest of Borrower. Any forbearance by Lender in exercising anyright
or remedy including, without limitation, Lender’s ac eptance of payments from third persons, entities o r Successors in
Interest of Borrower or in
amounts less than the amount then due, shall not be a w:iver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Su.cessors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and aver2l. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “‘co-signer”): (a) is Go-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms ¢r'this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that _e».der and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawar who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtair all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligatiess and liability under this Securi
Instrument unless Lender agrees to such release in writing. The covenants and agreen‘eis.s of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i1 connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Sectriiy Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other iees, £l absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed 1s a urohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrunien? 6= by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied'so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted himics, 1hen: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota prepayment
charge is provided for under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.

TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 181 (page 7 of 10 pages}
9806.CV (1/05) W1058 Creative Thinking, Inc.
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corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
iven to Borrower pursuant to Section 22 an;mc notice of acceleration given to Borrower pursuant to Section 18 shall be
eemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matenials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threzten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢>which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the val.ie of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities 4T Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the "‘ro yerty (including, but not limited to, hazardous substances in consumer products).

Borrower s’ piomptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmenta: o: r-gnlatory agency or private party involving the Property and any Hazardous Substance or
Environmentzl Law of which Porrower has actual kimowledge, (b) any Environmental Condition, including but not limited to,
anyspilling, leaking, discharge (e!zase or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazz»2ous Substance which adversely affects the value of the Property. If Borrower leatns, or is
notified by any governmental or regyiawry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Prcjer«y is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothirg 1i>rein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenars sho'l give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemeni - this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). -The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 (ays from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure thc d<idult on or before the date specified in the notice may
result in acceleration of the surns setured by this Security I:<’r.ment, foreclosure by judicial proceeding and sale of
the Property. The noticé shall further inform Borrower of the v’z to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauli or 2~y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specided in the notice, Lender at its option may
require inmediate payment in full of all sums secured by this Securit; instrnroent without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be enti:led to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limiteZ tr, reasonable attorneys’ fees and costs
of title evidence. '

23. Release. Upon payment of all sums secured by this Security Instrument; Lezder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofi%e fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relea ies ar.d waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wita ~vidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrow:r’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s irwrests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or abligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of [0 pages)
9806.CV (1/05) w1058 Creative Thinking, Inc.
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