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SUBORDINATION AGREEMENT

NOTICE:  THIS SUBTRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY PECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER-OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2ND day of NOVEMBER 2011by STEVE VEYTSEL and GEULA
VEYTSEL, owner of the land heréinatter described and hereinafter referred to as "Owner", and THIRD
FEDERAL SAVINGS AND LOAN ASSQCIATION OF CLEVELAND, present owner and holder of the
mortgage deed and note first hereinafter cescribed and hereinafier referred to as "Beneficiary";

"WITNESSETH

THAT WHEREAS, STEVE VEYTSEL and GEUILA VEYTSEL did execute a Mortgage deed , dated
02/064/2009, to THIRD FEDERAL SAVINGS & LOAN covering:

9444 KENNETH AVE (SKOKIE IL 60076

to secure a note in the sum of $75,000.00, dated 02/04/2009, it Zavor of THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, which mortgage dces was recorded as Document 0905708235,
Official Records of said county, and which note was modified or £7/2772010 to decrease the outstanding
principal amount to $ 70,600.00

WHEREAS, Owner has executed, or is about to execute, a mortgage deed andinte in the sum of § 236,000.00 in
favor of WELLS FARGO BANK N.A., hereinafter referred to as "Lender," payable with interest and upon the
terms and conditions described therein, which mortgage deed is to be recorded corcuriently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage deed las: ubove mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore fesoribed, prior and
superior to the lien or charge of the mortgage deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mort%age deed securing the sams ic a lien or
charge upon the above descri%ed property prior and superior to the lien or charge of t%]e mortgajie Jeed first
above mentioned and provided that Beneficiary will specifically and unconditionally subordinate theien or
chgrge of the mortgage deed first above mentioned to the lien or charge of the mortgage deed in favor of Lender;
an

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the mortga$e deed securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the lien or charge of the mortgage deed fist above
mentioned.

(continuation of Subordination Agreement between STEVE VEYTSEL GEULA VEYTSEL and THIRD
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred fo, it is hereby declared, understood and agreed as follows:

(M

@)
()

That said mortgage deed securing said note in favor of Lender, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior fo the lien or charge of the mortgage deed first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

That this agreement shall be the whole and only agreement with regard to the subordination of
the lien or charge of the mortgage deed first above mentioned to the Hen or charge of the
mortgage deed in favor of Lender above referred to and shal] supersede and cancel, but only
sisofar as would affect the priority between the deeds of trust hereinbefore s ecifically
cesoribed, any prior agreement as to such subordination including, but not limitecl3 to, those
provisions, if any, contained in the mortgage deed first above mentioned, which provide for the
suoergimation of the lien or charge thereof to another deed or deeds of trust or to another
mortgaee or. mortgages.

Beneficiary declares, agrees and acknowledges that

NOTICE:

(a)  He consen's t5«ud approves (1) all provisions of the note and mort age deed in favor of
Lender above referred to, and (ii) alragreements, including but not limited to any loan or
escrow agreemer (s, between Owner and Lender for the disbursement of the proceeds of
Lender's loan;

(b)  Lender in making disburseménts pursuant to any such agreement is under no obligation
or duty to, nor has Lendertpresented that it will, see to the application of such proceeds
by the person or persons to whezi Lender disburses such proceeds and an application or
use of such ﬁroceeds for purposes other than those provided for in sucﬁ agreement or
agreements shall not defeat the suboroination herein made in whole or in part;

(¢} He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the mortgage deed first agove rieriioned in favor of the lien or charge upon
said land of the mortgage deed in favor of Lerder above referred to and understands that
in reliance upon, andg in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will b¢ made ang, as part and parcel thereof,

specific monetary and other obligations are being aud will be entered into which would

not be made or entered into but for said reliance upo( this waiver, relinquishment and
subordination; and

(d)  Anendorsement has been placed upon the note secured by the n:ortgage deed fist above
mentioned that said mortgage deed has by this instrument beensubordinated to the lien
or charge of the mortgage deed in favor of Lender above referred to,

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OF [ AIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES /i HAN
IMPROVEMENT OF THE LAND.

IT18 RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(Continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT])
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BENEFICIARY: OWNER:

D 'D. SHEMPLEJASSISTANT VICE STEVE VEYTSEL
NT

THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND

GEULA VEYTSEL

STATE OF OHIO AND'COUNTY OF CUYAHOGA: } ss

On this 2ND day of NOVEMELX in the year, 2011, before me the

undersigned personally appeared the above named Third Federal Savings and Loan
Association of Cleveland by and thiedgh RICHARD D. SHEMPLE its ASSISTANT VICE
PRESIDENT, personally known to me ¢t rreved to me on the bases of satisfactory evidence
to be the individual(s) whose name(s) is (af¢;) subscribed to the within instrument and
acknowledged to me that he/she/they executed the'same in his/her/their capacity(ies) that by
his/her/their signatures(s) on the instrument, the 11idi vidual(s) or the person upon behaif of
which the individual(s) acted, executed the instrument

My commission expires:

7
WITNEs/r’hy hand %ial segt

T g = ) SANDRA M. LONG
" : 4 V- lotary Public, STATE OF OHI)
e |- ®Wy.Commission Expires

—~
=t ST Ty :
m;%%;\o APRIL 1, 2012
I R RREC

£ oF

Sigmatyre of Notary Public/ I/ |

This document was prepared by:
Third Federal Savings and Loan Association of Cleveland

7007 Broadway Axenue
Clevelag] Oh
< iy

ignature of Preparer

Michael Brewer
Print Name of Preparer
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SCHEDULE A
EXHIBIT A
ELT#2118232
PROPERTY ADDRESS:
9444 Kenneth Avenue

Skokie, Hlinois 60076

LEGAL DESCRIPTION:

PARCEL 1710t 7 in Block 7 in Krenn and Dato’s Devonshire Manor Annex, being a
Subdivision of part of Section 15, Township 41 North, Range 13, East of the Third Principal
Mertdian, in Cock Caunty, Hilinois.

PARCEL 2: The Souxtuhalf vacated East and West alley tying North of and adjoining Parcel 1,
in Cook County, Illinois

PARCEL 3: The South 4 fzet of the North half of the vacated alley lying South of and adjoining
Lot 1 (except West 2 feet thertof) 'z Block 7 in Krenn and Dato’s Devonshire Manor Annex,
being a Subdivision of part of Secticii 15, Township 41 North, Range 13, East of the Third
Principal Meridian, recorded Septeriber26, 1926 as Document 9416814 in Book 233 of Plats,
Page 46, in Cook County, Illinois
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