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This instrument was prepared by:

Candice K. Borkowicz
{Name)

8930 Waukegan Rd., Morfon Grove, IL 60053
{Address)

WHEN RECORDED, MAIL TO:

gy e, OO fand o
(”f s B sl
/L B VRN 5 PR MORTGAGE

THIS MORTGAGE is maderthis __~_ 7th day of November 2011
between the Mortgagor_Edward F_Sievens and Patricia K, Stevens, husband & wife

(herein “Borrower") and the Mortgageé? .’l_o_rth_u_rest Community Gredit Union, a corporation organized and existing under the
laws of __lilinols _ whose address is 8930 ‘Waukegan Rd., Morton Grove, IL 60053 {herein *Lender”).

WHEREAS, Borrower is indebted to Lender.in e principal sum of U.S. $_194,400.00 :
Which indebtedness is evidenced by Borrower's note dated.  11/07/2011 and extensions and renewals
thereof (herin “Note"), providing for monthly instalments of Dnnmpa! and interest, with the balance of indebtedness, if not
sooner paid, due and payable on ___11/07/2026 /;

TO SECURE to Lender the repayment of the indebtedness évidenced by the Note, with interest thereon; and the
performance of the covenants and agreements of Borrower herein ceiiiained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County o7 Cook , State of liiinois:

LOT 17 AND THE NORTH 10 FEET OF LOT 18 IN BLOCK 2 IN FEUERBORN ANIMKLODE'S IRVINGWOOD FIRST
ADDITION, BEING A SUBDIVISION OF THE NORTH THREE QUARTERS OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIf\D PRINGIPAL MERIDIAN, IN
COOK COUNTY, JiLLINOIS

Which has the address of _3923 Panama Chicago
(Street) {City
lllinois__60634 (herein "Property Address");
{Zip Code)
Property Tax ID No..____12-23-206-050-0000
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TOGETHER with al the lmprovemants how or hereafter arected on the proparty, and all easements, righfs, appurtenances and rents,
all of which shail be desmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
propetty (of the ieasehold estate if this Mortgage Is on a leasehold) are nereinafter referrsd fo as the “Property.”

Borcawer covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, grant and convey
the Propeny, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
wiil dafend generally the title to the Proparty against all claims and demands, subjact to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and inierest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and iate charges as provided in the Note.

2  runds for Taxes and Insurance. Subject to applicabie law or a written waiver by Lender, Borrower shall pay to Lender an the
day monthly payments of principal and interest are payable under the Note, until the Note is paid In full, a sum (herein “Funds”) equal to
one-twelith of the yearly taxes and assessments (including condominlum and planned unit development assessments, if any) which may
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of vearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, ali as reasonably estimated initiaily and from
fime to time Dy Lenaa: on the basis of assessments and bifls and raasonable estimates thereof. Borrower shall nat be obfigated to make
such payments of Furdsta Leader to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutiora! lender.

I Borrower pays Fusge-tn Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantead by a Federal or stai2 Pyoncy (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
Assessments, insurance premiums znd ground rents, Lender may not charge for 50 holding and applying the Funds, analyzing said
account o verifylng and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. Borrewver and Lender may agree in writing at the time of exscution of this Mortgage that interest
on the Funds shall be paid to Borrower, and upiess such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any intarest ot earnings on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing credits and debi's to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secu’ ad by this Morigage.

if the amount of the Funds held by Lender, togethar with the future monthly installments of Funds payable prier to the due dates of
{axes, assessments, insurarice premiums and ground rents, shai' exceed the amount required o pay sald taxes,assessments, insurance
premiums and ground rents as they fall due, such excess shai-be..at Borrower's option, either promptly repaid to Borrower of credited to
Borrower on monthly installments of Funds. it the amount of the-"unds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower stigl way te Lender any amount necessary o make up the deficiency in
one of mora payments as Lender may raquire.

Upon payment in full of all sums secured by this Mongage, Lender saii promptly refund to Borrower any Funds held by Lander. i
under paragraph 17 hereof tha Property is seld or the Property is otherwis: acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or fts acquisition by Lender, any Funds neld by Lender at the time of application as a eredit
against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, alf payrients received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payeole tq Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4, Prior Mortgages and Deeds of Trusf; Charges; Llens. Borrower shall perform all of Barowe's obligations under any mortgage,
dead of trust or other security agreement with a lien which has priority ver this Martgage, Inciuding Borrowsr’s covenants to make
payments when due. Borrower shali pay or cause 1o be paid all taxes, assessments and other charges, faes and impositions attributable
to the Property which may attain a priorlty over this Mortgage, and leasshold payments or ground rents, i %y

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by flre, hazards included within the terms "axtanded coverage”, flood and such other hazards as Lender may require and in such
amounts and for such perlods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Botrower subject to approval by Lender; provided, that such approval
shall not ba unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hoid the policies and renewals
thereof, subject fo the terms of any mortgage, deed of trust or other secuity agreement with a lien which has priority over this Mortgage.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender snay make proof of loss if not
made promptly by Borrowst.

If the Property is abandened by Borrower, or if Borrower fafls to respond 10 Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance bensefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Propsrty ar to the sums secured by this Mortgage.

5. Preservafion and Maintenance of Properly; Leasehoids, Condominiums; Plaoned Unit Developments. Borrower shall kesp
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a jeasahold. If this Mortgage is on a unit in a condominium or a planned unit development,
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Bortower shall perform ali of Borrower's obligations under the declaration or covenants creafing or governing tha condominium ar planned
unit development, the by-laws and regulations of the condaminium or planned unit development, and constityent documents.

7. Protection of Lender’s Secerlty. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceading is commenced which raterially affects Lender's interest in the Property, then Lender, at Lender's option, upen
rotice to Borrower, may maka such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is
necessary to protect Lender's interest, If Lender required mortgaga insurance as a condltion of making the loan secured by this Morigage,
Barrower shall pay the premiums required to maintain such Insrance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali become additional
indebtedness of Borrower securad by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder.

8. Inspestion, Lender may make or cause to be mads reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower niatice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnar’an. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Pioperty, or part thersof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
subjsct to the terms of ary mortgags, desd of trust or other securlty agreement with a lien which has priority over this Mortgage.

10. Borrower Not Kelcased: Forbearance by Lender Not a Walver. Extension of the time for payment or medification of
amortization of the sums secured by this Mortgage granted by Lender to any successor i interest of Borrower shall not operate to release,
in any manner, the liability of the ofiginal Borrower and Borrower's successors In Interest, Lender shall not be required to commence
proceedings against such succassor or.sfuse to extend tima for payment or otherwlse modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrowsr and Borrowar’s successors in interast. Any forbearance by Lender i
exercising any right or remedy bereunder, or cineiwise afforded hy applicable Jaw, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; JaInt anu Saveral Liability: Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respechive successors and asslgns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Bcrrower shail be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Note, (a) s co-signing this Mortgage (nly ta mortgage, grant and convey that Borrower's interest in the Property to
Lender undar the terms of this Mortgage, (b) is not psrsonally iahis on the Note or under this Mortgage, and (¢) agreas that Lender and
any other Borrower hersunder may agree to extend, modify, forbez, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s cansent and without relessir g that Borrower or modifying this Mortgage as to that Borrower’s
intarest in the Property. :

12_ Motice. Excapt for any notice raquirad under applicable law to b giver-in another manner, (a} any notics to Borrower provided
for in this Morigage shall be given by delivering it or by malling such notice by certified mail addressed to Borrower at the Property
Address or at such other agdress ag Borrower may designate by notice to Lendera2 provided hereln, and (b) any notics to Lender shall
be given by certified mail to Lendar's address stated herein or to such othsr address a4 Leader may designate by notice to Borrower as
provided herain. Any natice provided for in this Mortgage shall be deemed fo have beer yiven to Borrower or Lender when given in the
manner designated herein.

13. Governing Law; Severabillty. The stats and local laws appiicable to this Mortgage shal' oe the laws of the jurisdictlon in which
tha Property is located. The foregoing sentance shall not limit the applicabifity of Federal law o 1o Mortgage. In the event that any
provision or clause of this Mortgage or the Note confiicts with applicable law, such conflict shali not-affect other provisions of this
Mortgage or ihe Note which can be given effect without the conflicting provision, and 1o this end the provisiuns of this Mortgage and the
Note are declared to be severable. As used herein, “costs”, "expenses” and “attorneys’ feas” inciude all sums tc the extent not prohibited
by applicable law or limited hergin.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or
after recordation hereof.

15. Rehabititation Loan Agreement. Borrower shall fulfill all of Berrower's obligations under any home rehabilitation,
improvement, repalr, or other loan agresment which Borrower enters info with Lender. Lender, at Lender’s option, may reguirz Borrower
to execute and dellver to Lender, In a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of Properly or a Beneficial Interest in Borrowar. If all or any part of tha Property or any interest in it is sold or
transferrad (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lander may, at its option, require immediate payment In full of all sums secured by this Mortgage. However, this option shall not
be exercised by Lender If exercise is pronibited by federal Jaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The netice shall provide a period of not less than
30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Morigage without further
notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Recaleration; Remedies. Fxcept as provided In paragraph 16 heraof, upon Borrower's hreach of any covenant or agreamant
of Borrowsr in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall give notice to Borrower ag provided in paragraph 12 hereof specilying: (1) the breach; (2) the action requirad to
eure such breach; (3) a date, nol less than 19 days from the date the notice is malled to Borrower, by which such breach must be
cured; and (4) that tallure to cure such breach on or before the dale specified in the natice may result In acceleration of lhe sums
secured by this Mortgage, fareclosure by judicial proceeding, and sals of the Property. The nolice shall further inform Borrower of
the right to relnsiate alter acceleratian and ihe right to assert in the foreclosure proceeding the nonexistance of a default or any other
defense of Borrawar to acoalaration and foreclosure. H the breach is not cured on or before the dats specitied in the naljce, Lender,
al Lender’s option, may declare all of the sums gacured by this Mortpage 1o be immediately due and payable without furthar demand
and may forecioss this Morigage by Judicial proceeding. Lender shall be entitfed to cotlect in such proceeding all expensas of
foreclosure, including, but not limited to, reasonable attarneys’ feas and ¢osts of documentary evidance, abstracts and title repors.

18. Borrower's Right to Relnstate. Notwithstanding Lender's accelsration of the sums secured by this Mortgage due fo Borrower's
breach, Borrower <ijal have the right to havs any proceedings begun by Lender to enforca this Mortgage discontinued at any time prior
1o entry of a judgment-enforcing this Mortgags if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no accele/ation occurrad; (b) Borower cures all breaches of any other covenants or agresments of Borrower contained In
this Mortgage; {c) Borrov.ar pays all reasonable expsenses incurred by Lendsr in enforcing the covenants and agreements of Borrower
contained in this Mortgage, a1 enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not Jimited to, reasonable
attorneys' fees; and (d) Borrowst ties such action as Lender may reasonably require 1o assura that the lien of this Mortgage, Lender's
interast in the Property and Borrower s-sbligation to pay the sums secured by this Morigage shall comtinue unimpaired. Upon such payment
and cure by Borrower, this Mortgage ard the obligations sscured hereby shall remain in full force and effect as if no acceleration had
oceurred.

19. Asslgnment of Rents; Appointmant ot Receiver, As additional secirrity hereunder, Borrower heraby assigns to Lender the rents
of the Property, provided that Borrower shall, prior-to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain sush rents as they become 2ue and payable.

tpon acceleration under paragraph 17 hereof or-akantdonment of the Property, Lender shall be entitled to have a receiver appointed
by a court to enter upon, take possession of and manag. the Property and to collect the rents of the Property including those past due.
All rents collected by the receiver shall be applied first to payment of the costs of managemant of the Proparty and collection of rents,
including, but not limited to, receiver’s fees, premiums on receivers bonds and reasonable attorneys’ fees, and then t0 the sums secured
by this Martgage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of ail sums secuired by this Mortgage, Lander shall refease this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.

21. Walver of Hamestead, Borrower hereby waives all right of hotiestead-cxemption in the Proparty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a fien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has exec

sththis Morfgage.

!

(Seal)

-Sorower

Edward . Stevens._ -
Name of Bor - Pfintad or Stamped
= - (Seal)
i Q Borower

Patricia K. Stevens
Namg of Borrawer-Typed, Printed or Stamped

STATE OF ILLINOIS, Cook LCounty ss:

Kathleen A. Nellessen
i a Notary Public in and for said county and state, do
hereby certify that _Edward F. Stevens and Patricia K. Stevens. husband and wife
~ persanally known to me fo be the same
person(s) whose name(s) __are subscribed fo the 1eregoing instrument, appeared before me this day in person,
and acknowiedged that __they signed and delivered the saidinstrument as __their _ free voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this __ 7th ___day of .. November 2011

My commission expires; \/WWMLQ/;/W

Sijnatura of ¢ S Publlc

Name of Notary Publlo - Typad, Printed or St e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made today, September 22, 2011.

And is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Adjustable Rate Note (the “Note”) to NORTHWEST COMMUNITY CREDIT
UNION (the “Lender”) of the same date and covering the property described in the Security Instrument
and located at:

3923 Panama, Chicago, 1L 60634

[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’S MONTFGLY PAYMENTS WILL BE LOWER.

Additional Covenants. ' addition to the covenants and agreements made in the Security Instruments, Borrower and
Lender further covenant and agree as/ioliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic ot 3.75%. The Note provides for changes in the interest rate and the monthly
payments, as follows:
1. INTEREST RATE AND MONTHLY PAYMEXNT CHANGES
{A) Change Dates
The interest rate [ will pay may change on” *ovember 7, 2021, and on that day every Twelfth (12™) month
thereafter. Each date on which my interest rate couwld change is called a *Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the U.S.
Treasury Bill’s previous twelve (12) month average.

The most recent Index figure available as of the date 45 days-Uefore.each Change Date is called the “Current
Index.” Ifthe Index is no longer available, the Note Holder will choose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this<hoice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding three and one quarter
percentage points (3 %%) to the Current Index. The Note Holder will then rouiid thewasult of this addition to
the nearest one-eighth of one percentage point (0.125%). This rounded amount will'be riv.new interest rate until
the next change date; provided, however. that the interest rate shall never be changed by'marethan two percent
(2%) from the interest rate which was in effect immediately prior to such change and providzd further that the
interest rate payable at any time during the term of this loan shall never be higher than Six perecut (6.00%)
above the opening rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{E) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
moenthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal taw as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will contirue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a' puricd of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secur:d by this Security Instrument. If borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrowerascepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
/ / it

Patri -Borrower

Edward F. Stevens -Borrower

-Borrower

-Borrower




