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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Raie)

This Loan Modification Agreement (“Agreement”), effective this 1st  dsi-sf. October, 2011 ,
between Lee Daley and Tatia Francesca Daley
“Borrower/Grantor”)

and HSBC Bank, USA

("L zoder/Grantee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumen:”). and Timely

Payment Rewards Rider, if any, dated February 6th, 2008 and recorded in Book/Liber N/A .
Page N/A , Instrument Ne. 0808611070 , of the Official Records of Cook
County, Illinois , and (2) the Note, bearing the same date as, and secured by, the Security

Instrument, which covers the real and personal property described in the Security Instrument and defined therein as
the “Property,” located at 2752 W. 84th Street, Chicago, Illinois 60652
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the real property described being set forth as follows:

THE EAST 26 FEET OF LOT 3 AND LOT 4(EXCEPT THE EAST 21 FEET THEREQF) IN HARRY M. QUINN
MEMORIAL ADDITION TO BEVERLY UNIT NUMBER ONE, A SUBDIVISION OF PART OF THE WEST
HALF OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 19-36-404-039-0000

[n considerarion of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anytisieg 1o the contrary contained in the Note or Security Instrument):

1. Asof Octdoe! 1st, 2011 . the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balancc ) is U.S. § 251,155.34 _consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any inter¢st ~ne-other amounts capitalized.

2. Borrower promises ‘0 pav.the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Princip.! Balance at the yearly rate of 4.250 %, from
October 1st, 2011 . Borrower promiises fo make monthly payments of principal and interest of
U.S.$1,235.53 , beginning on the 1st” ~day.of November , 2011 , and continuing thereafter on
the same day of each succeeding month until princizaland interest are paid in full. The yearly rate of 4250 %
will remain in effect until principal and interest are paid ixfull. If on October 1st, 2041 , (the “Maturity
Date”), Borrower still owes amounts under the Note anc the Security Insrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Dae.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of al¥'suims secured by the Security Instrument.

If Lender exercises this option, Lender shall give Ecirower.notice of acceleration. The notice
shall provide a peried of not less than 30 days from the date the notice is d¢liveted or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pav-hese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements, and rejquirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, and al] other payments that Borrwer is obligated to
make under the Security Instrument; however, the following terms and provisions are forever canseisd, null and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, imnl=menting,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where appiicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A. 1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (a) above.
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5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default n the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Mote and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the'Ne@ and Security Instrument.
{d) AdL<0ats and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination; 4~ attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulatert ctherwise by Lender.

(e} Borrower 2gtfes to make and exccute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agrecment which, if approved and accepted by Lender, shall
bind and inure to the heirs, executars, administrators, and assigns of the Borrower.

6. If applicable, by this paragraph, Lender is notifying Borrower that any prior waiver by Lender of
Borrower’s obligations to pay to Lender Iund. for any or all Escrow Items is hereby revoked, and Borrower has
been advised of the amount needed to fully fixid the Escrow Items.

1. Borrower will pay to Lendei 04 the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a’szm (the “Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attuin prierity over the Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage j1surance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums i accordance with the Loan Documents; and (e) any
community association dues, fees, and assessments that Lender reoquezes to be escrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notiocs of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or alt Escrow Items. Lender may waive Borrower’s oblig ation. to pay to Lender Funds for any or
all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments anc. to rovide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documen:s, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Item dirictly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its riginz-ander the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repey o Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds,and 1n
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess Zunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lendet shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make ap the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Furids lic!d in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sla!l pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more 1har/i2 monthly payments.

Upon payment in full of ail sums secured by the Loan Documents, Lender shall promptly refund Borrower
any Funds held by Lender.

T/O//I/I//} N %/ dJ ﬂﬂ//ljﬁ (Seal)

Date —Borrower

]
%thuwm /([&&m

0411 \C

LN {Seal)

Date / (a2 Francesca Daley U—Borrower
4 (Seal)

Date —~Borrower
Ve (Seal)

Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of  [llinois §
§
§

County of Cook

Onthis 4th dayof

Barbara J. Ciure]
personally appeared Lee Daley and Tatia Francesca Daley

[rame of perian ncknowledged], known to me to be the person who executed the within mstrument, and
acknowledged tosie that he/she/they executed the same for the purpose therein stated.

(Seal) [bm/}—'ﬁ/w(% @(/OM,M __
Bakeakd J (i ﬁ&l

X

Type or Print Name of Notary

October , 2011 , before me,
[name of notary], a Notary Public in and for said state,

»

z "OFFICIAL SEAL"
aroar iurei
; M’mrym :;l:big;i:? éjta(t;olgledm« . Notary Public, State of ,
» Expires 5/21 Ta . | —
12015:' My Commission Expires: ¥4 / (3{ / ; RO/S

PageS5of 6

ACKNOWLEDGMENT (ILLINOIS})

R T




1134816001 Page: 6 of 6

UNOFFICIAL COPY

Loan No.: 45762 14

HSBC Bank, USA

/D}Z }n I

—Lender o -Date
By: ‘ ! V3. \t&;&'
DAVE A0R R S S ieles
Its: fa
LENDER ACKNOWLEDGMENT

Stateof  New York §

§
County of Erie §

Onthis 4  dayof ot 201 , before me,

A5 Tiome Z % K/ St fe ,k[name of notary], a Notary Public in and {21 <aid state, personally appeared

’ v The o tor
[ na%e of oﬁ?cer oF agerp\et% title of officer or agent] of HSBC Bank, USA

rame of entity]
known to me to be the person who executed the within instrument on behalf of said entity, aperactnowldged to me

that he/she/they executed the same for the purpose therein stated.

(Seal)

Type or Print Name of Nota{}-/ \
Notary Public, State of M < W )/ Dy )ﬂ'

My Commission Expires: 29 /) @ // i
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