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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

2329 W. Belmont Ave

Chicago, IL 60618

When Recorded Mail to:

Wintrust Mortgage, a division of Barring
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Oakbrook Terrace, L 60181

Send Tax Notices 7

Wintrust Mortgage, a-<wision of Barring
15660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60731

——————~=— [Space Above This Line For Recording Data]
Loan No. 001 088978

PARCEL TAX ID#: 17-17-1 17-n42-1064
PMI CASE#:

MORTGAGE
MIN 1000312-0001088978-7

DEFINITIONS

Words used in multiple sections of this document-ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Certain rules Togarding the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which is zaicd November
4th , 201 together with all Riders to this document.
(B) "Borrower” is THOMAS L HANKS AND DEANNA HANKS husband and wife

AND HARRISON A. HANKS , a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a supriaie
corporation that is acting solely as a nominee for Lender and Lender's successors and assigas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 ; \/\ Cﬂ % Y
MG3014-01 (05/11) (Page 1 of 18) lnitinls{&g
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{D) *Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Qakbrook Terrace, IL 60181

F: "Note® means the promissory note signed by Borrower and dated November 4th
2011 . The Note states that Borrower owes Lender
ONE HJINDRED THOUSAND ONE HUNDRED TWENTY FIVE AND NO/M00

Dollars (U.S.'$ 100,125.00 ) plus interest. Borrower has promised to pay this
debt in regular Perixdic Payments and to pay the debt in full not later than

December 1st, 2041 .

¥ "Property” mezuc the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means the de’i cvidenced by the Note, plus interest, any prepayment charges
and late charges due under tie Note, and all sums due under this Security Instrument, plus
interest.

(H) “Riders" means all Riders (0 %4z Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condoiainium Rider [X] Second Home Rider
[] Balloon Rider [J Biweekly Pzyrient Rider  []  1-4 Family Rider
[J Other(s) [specify] [C] Planned Unit Bevclopment Rider

) "Applicable Law” means all controlling applicati=-federal, state and local statutes,
regulations, ordinances and administrative rules and orders (tha have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Associstion Dues, Fees, and Assessmen’s” ‘means all dues, fees,
assessments and other charges that are imposed on Borrower or the Preper?y by a condominium
association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer® means any transfer of funds, other'tian a transaction
originated by check, draft, or similar paper instrument, which is initiated through an clectronic
terminal, telephonic instrument, computer, or magnetic tape so as (o order, instruct, i 2uthorize
a financial institution to debit or credit an account. Such term includes, but is not tiratzd to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnoie,
wire transfers, and automated clearinghouse transfers.

L) *Escrow Items” means those items that are described in Section 3.

(M)  "Miscellancous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F{} B\E}Olﬂm .//
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0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers (o all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
eveuif the Loan does not qualify as a "federally related morigage loan" under RESPA.

Q). "Successor in Interest of Borrower® means any party that has taken title to the
Progerty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFER(GF RIGHTS IN THE PROPERTY

This Security Ins‘rwaent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and muitications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this ‘Secy~ity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cravey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and ty the successors and assigns of MERS the following described
property located in the

CCUNMTY

[Type uf Rocording Jurisdiction]
of COOK

[Name of Recon Sir g Surisdiction]
SEE ATTACHED LEGAL

which currently has the address of 1224 W VAN BUREN ST UNIT 426

[Street]

CHICAGO , Hlinois 60607 ("Property AdZres"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrement as the "Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of (hose interests,
including, but not limited (o, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 014
MG3014-03 (05/11) (Page 3 of 18) InhhhM//ﬁf/
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
ne:-uniform covenants with limited variations by jurisdiction to constitute a uniform security
mswument covering real property.

1'W!FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1" Teyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Buirrwe~ shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any przpayment charges and late charges due under the Note. Borrower shalt also
pay funds for Escrow Jtems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'l e zaade in U.S. currency. However, if any check or other instrument
received by Lender as payment-uxder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in oie #r more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified chack, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upoi an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lendz when received at the location designated in
the Note or at such other location as may be desizza*ed by Lender in accordance with the notice
provisions in Section 15. Lender may return any payoiat or partial payment if the payment or
partial payments are insufficient to bring the Loan currzit. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withci»-waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ars ~Ccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nct piv interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pz ym~at to bring the Loan
current. [f Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such fuid: will be applied
to the outstanding principal balance under the Note immediately prior to foreclosu'e. Llo offset
or claim which Borrower might have now or in the future against Lender shall relieve Porrower
from making payments due under the Note and this Security Instrument or perforriry the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note: (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 L{
Q301404 (05/11) (Page 4 of 18) Tnitials; A/ A
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral dve under the Note shall not extend or postpone the due date, or change the amount, of
the Periosic ayments.

3. Zunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dre vrider the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of umuurts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reets un the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectisu 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenler in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Lection 10. These items are called "Escrow [tems." At
origination or at any time during the *:r-a of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Berroveer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Sorover shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation-«pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lipde: Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dur for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requives, shall furnish to Lender
receipts evidencing such payment within such time period as Leide: may require. Borrower's
obligation to make such payments and to provide receipts shall for al! purnoses be deemed to be
a covenant and agreement contained in this Security Insirument, as the rarase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov-ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow "*2m, I ender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be rbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver =s i any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upor such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not 1o exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 3014 1/
G3014-05 (05/11) (Page 5 of 18) Initinls; & LA W



1134833083 Page: 7 of 28

UNOEEICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
resuives interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest.or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes’ shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountin; of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrzwes for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in es(row_-as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower s:all pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA.-0».{ in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defiucd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n¢. more than 12 monthly payments.

Upon payment in full of all suris secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds'n:1d by Lender.

4. Charges; Liens. Borrower sheil poy all taxes, assessments, charges, fines, and
impositions attributable to the Property whicii-cax attain priority over this Security Instrument,
leasehold payments or ground rents on the Propesty /if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tivse items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymrat f the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Be:rower is performing such
agreement; (b) contests the lien in good faith by, or defends against exfarcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfozcerient of the lien while
those proceedings are pending, but only until such proceedings are concluded: or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject ‘o a lien
which can attain priority over this Security Instrument, Lender may give Borroviir i rotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrovier shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

$. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Fory 3014
G3014-06 (05/11) (Page 6 of 18) Initials: A
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also o2 responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I g srawer fails to maintain any of the coverages described above, Lender may obtain
insurance coverige:-at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pardcular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might net protect Borrower, Borrower's equity in the Property, or the
contents of the Property. <gzinst any risk, hazard or liability and might provide greater or lesser
coverage than was previously ln offect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursec b, Y.ender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrament. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interes(, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Leiei and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shaii‘1%clde a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional foss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requies, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices it Borrower obiains any form of
insurance coverage, not otherwise required by Lender, for da nage to, or destruction of, the
Property, such policy shall include a standard morigage clause 204 shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the *scurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Udi=ss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nu: the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pioper.y. if the
restoration or repair is economically feasible and Lender's security is not lessened. Durins; stsch
repair and restoration period, Lender shall have the right to hold such insurance proceeds rutil
Lender has had an opportunity to inspect such Property to ensure the work has been compiced
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fors 3014 1/0
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fro-a ©ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and set’le the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendér ncquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (al B0 rower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under e Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right t- acy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may uso.the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under ta# Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrewe: shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property a¢ Brrrower's principal residence for at least one year after the
date of occupancy, unless Lender cthe.wise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aud Profection of the Property; Inmspections.
Borrower shall not destroy, damage or impair the Pioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriowei is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prope.t” from deteriorating or decreasing in
value due to its condition, Unless it is determined pursvzat to Section § that repair or
restoration is not economically feasible, Borrower shall promptly «epair the Property if damaged
to avoid further deterioration or damage. If insurance or conasmn2ion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrow r shall be responsible for
repairing or restoring the Property only if Lender has released procecds ior such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payraent or in a series of
progress payments as the work is completed. If the insurance or condemnation nroceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's rioligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Progerty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially faise, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fofny'3014
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connection with the Loan. Material representations include, but are not limited fo,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
barixruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
privricy over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abardored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protece Lender's interest in the Property and rights under this Security Instrument, including
protectiisg -anVor assessing the value of the Property, and securing and/or repairing the
Property. Lexde:"s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has puority aver this Security Instrument; (b) appearing in court; and {c) paying
reasonable atlorneys  fees.to protect its interest in the Property and/or rights under this Security
Instrument, including its serived position in a bankruptey proceeding. Securing the Property
includes, but is not limiteq to, Zatering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, 2.d have utilities turned on or off. Although Lender may
take action under this Section 9, Lesder fues not have to do so and is not under any duty or
obligation to do so. It is agreed that Leavier incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undzr :his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, w.ib/such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Ber-gwer shall comply with all the
provisions of the lease. If Borrower acquires fee title (o the Prorerty, the leasehold and the fee
tide shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsuzarce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ne Viortgage Insurance
In effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance aue Borrawer was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required {0 obtain coverage substantially equivaien’ 10 the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the Cos o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forfs 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Becrower and Lender providing for such termination or until termination is required by
Appliczhle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provioed in the Note,

®ortzage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it _may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mor’gar,¢ Insurance.

Mortgage irsvrers evaluate their total risk on all such insurance in force from time to
time, and may enter into_zzreements with other parties that share or modify their risk, or reduce
losses. These agreements a7 on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or paities) to these agreements. These agreements may require the
morigage insurer to make payment vsing any source of funds that the mortgage insurer may have
available (which may include fund{ o} ined from Mortgage Insurance premiums).

As a result of these agreemuntr, Zender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aifiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or miht v:e characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange-o: sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement providcshat an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premizops paid to the insurer, the arrangement is
often termed " captive reinsurance.” Further:

(2) Any such agreements will not affect the amo»=is that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loeu. uch agreements will not
increase the amount Borrower will owe for Mortgage Insuraicz and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection .ict ~f 1998 or any
other law. These rights may include the right to receive certain disclosure:, to request and
abtain canceliation of the Mortgage Insurance, to have the Mortgage Insuranc: ter) ninated
automatically, and/or to receive a refiund of any Mortgage Insurance premiumy v 7ere
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned te and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forg 3014
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agroement is made in writing or Applicable Law requires interest to be paid on such
Miscctlaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sack Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 0y -iris Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suchlviiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ever: of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, wichihe excess, if any, paid to Borrower.

In the event of a parti»!‘aking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
in value is equal to or greater tha the amount of the sums secured by this Security Instrument
immediately before the partial taking/ deitraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secdied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multip’ied by the following fraction: (a) the total amount
of the sums secured immediately before the partia! taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, or los in value of the Property in which
the fair market value of the Property immediately before whe rartial taking, destruction, or loss
in value is less than the amount of the sums secured immedizieiy, before the partial taking,
destruction, or loss in value, unless Borrower and Lender ovherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this S ewrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers toc make an avard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the d-ie tie notice
is given, Lender is authorized to collect and apply the Miscelianeous Proceeds-eilser to
restoration or repair of the Property or to the sums secured by this Security Instrument, »¢h=iher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellareous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneois
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FWOH
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigaed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be zpriicd in the order provided for in Section 2.

1% Forrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for pavzsent or modification of amortization of the sums secured by this Security
Instrument grante? b Lender to Borrower or any Successor in Interest of Borrower shall not
operale to release e liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ‘or.mzace proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time fo. payment or otherwise modify amortization of the sums secured by
this Security Instrument by 12asou of any demand made by the original Borrower or any
Successors in Interest of Borrow:r. ) Any forbearance by Lender in exercising any right or
remedy including, without limitatior, ).erder’s acceptance of payments from third persons,
entities or Successors in Interest of Bortvici or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of 7y right or remedy.

13. Joint and Seversl Liability; Co-digners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's zo'igations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security ine(r:ment only lo mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Zustrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mndify forbear or make any
accommodations with regard to the terms of this Security Instrumer or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inteiest o1 Borrower who
assumes Borrower's obligations under this Security Instrument in writing, aaa is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under thic’ "eurity
Instrument unless Lender agrees to such release in writing. The covenants and agreemen's of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successo:s
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fofhy 301 1
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard (o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interproted so that the interest or other loan charges collected or to be collected in connection
with thz Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount iecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrow:r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make 1s ~efund by reducing the principal owed under the Note or by making a direct
payment to Borrowe.. .If a refund reduces principal, the reduction will be treated as a partial
prepayment without any rrepayment charge (whether or not a prepayment charge is provided for
under the Note). Boriawes's acceptance of any such refund made by direct payment to
Borrower will constitute a waivzi-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writin;. ‘Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beea given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addiess if sent by other means. Notice to any one
Borrower shall constitute notice to all Bortcwess unless Applicable Law expressly requires
otherwise. The notice address shall be the Propariv-Address unless Borrower has designated a
substitute notice address by notice to Lender. Lsirsiwer shall promptly notify Lender of
Borrower's change of address. [If Lender specifies a procerare for reporting Borrower's change
of address, then Borrower shall only report a change of-address through that specified
procedure. There may be only one designated notice address urider this Security Instrument at
any one time. Any notice to Lender shall be given by delivering 3 or by mailing it by first
class mail to Lender's address stated herein unless Lender has designaled another address by
notice to Borrower, Any notice in connection with this Security Instrurr.ent shall not be deemed
to have been given to Lender until actually received by Lender. If any no.ice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This SecurityZasiument
shall be governed by federal law and the law of the jurisdiction in which the Property is lorated.
All rights and obligations contained in this Security Instrument are subject to any regquirernenis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
withoui any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secunity, instrument.

i# “Transfer of the Property or a Bencficial Interest in Borrower. As used in this
Section 18, “Taterest in the Property” means any legal or beneficial interest in the Property,
including, but % lirtited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeat sales coniract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futur> date to a purchaser.

If all or any pai*.ri Vi Property or any Interest in the Property is sold or transferred
(or if Borrower is not a maturii person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Secrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibite( by Applicable Law.

If Lender exercises this option, Lnder shall give Borrower notice of acceleration. The
notice shall provide a period of not less theit 30 days from the date the notice is given in
accordance with Section 15 within which Boryowermust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio- to the expiration of this period, Lender
may invoke any remedies permitted by this Security kastrment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemer: of this Security Instrument
discontinued at any time prior to the earliest of: () five days befure sale of the Property
pursuant to any power of sale contained in this Security Instrumen; ‘bY such other period as
Applicable Law might specify for the termination of Borrower’s right to rcimnstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tha. 3oriower: (a) pays
Lender all sums which then would be due under this Security Instrument and tl.e Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreeme:s; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but notliridtd to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrcd forthe
purpose of protecting Lender's interest in the Property and rights under this Security Instrumr.ent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ane or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
fnst-amint and performs other mortgage loan servicing obligations under the Note, this Security
Instrum<iit, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatec to' a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtzn rotice of the change which will state the name and address of the new Loan
Servicer, the 7advess to which payments should be made and any other information RESPA
requires in connectlo® with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicea b2 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Rusrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and 7i2 not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or'th._member of a class) that arises from the other party's
actions pursuant o this Security Instrume:t. r that alleges that the other party has breached any
provision of, or any duty owed by reason df, this Security Instrument, until such Borrower or
Lender has notified the other party (with such aotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be takin. that time period will be deemed to
be reasonable for purposes of this paragraph. The notice £« ~creleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice «f-acceleration given to Borrower
pursuani to Section 18 shall be deemed to satisfy the notice and spportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a] “Hazardous Substances’
are those substances defined as toxic or hazardous substances, pollutarus, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mater'als containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” mans federal
laws and laws of the jurisdiction where the Property is located that relate to healti;, 3"ty or
environmental protection; (c) "Environmental Cleanup" includes any response action, rezaedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmeata
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has 4cival knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, 1eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditior” ciused by the presence, use or release of a Hazardous Substance which adversely
affects the valie of the Property. If Borrower learns, or is notified by any governmental or
regulatory autorty, or any private party, that any removal or other remediation of any
Hazardous Substzicéaffecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiors in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics. Linder shall give notice to Borrower prior to
acceleration following Borrower's brecc of any covenant or agreement in this Security
Instrument (but not prior to acceleration uruer Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (8) the deSault; (b) the action required to cure the
default; (c) & date, not less than 30 days from \b< Aate the notice is given to Borrower, by
which the default must be cured; and (d) that faiie 20 cure the default on or before the
date specified in the notice may result in acceleration ri se sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal¢ o the Property. The notice shall
further inform Borrower of the right to reinstate after scceleraiiva and the right to assert
in the foreclosure proceeding the mon-existence of a default or”any other defense of
Borrower to acceleration and foreclosure, If the default is not curcd on or before the date
specified in the notice, Lender st its option may require immediate Zayrient in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collues all expenses
incurred in pursuing the remedics provided in this Section 22, including, but no’ um:ited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, “ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thira
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Lllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense (0 protect Lender's interests in Botrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fotnj 3014
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Jnstrument and in any Rider executed by Borrower and recorded with

.
’7,%/% (Seal

TH(-)'MAS L HANKS -Borrower

i.}__(. = (Seal

DEANNA HANKS -Borrower
@w A Skl
b T Homar L. fk(

Ht apronmey in Fae7 ~\ (Seal

HARRISON A. HANKS -Borrower

A (Seal

-Barrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY o&bxpé\%"c. } S8

[ lBA A Rewiie , a Notary Public
in 243 fir said county and state do hereby certify that
THOMAS © HANKS AND DEANNA HANKS , husband and wife AND HARRISON A.
HANKS , a single man B\{MHHB — RANKS tHhs Ao Ne Y ULbﬂQA-

personally known to. e to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared b#fure me this day in person, and acknowledged that they

signed and delivered the s7id instrument as  their free and voluntary act, for the uses
and purposes therein set forin

Given under my hand aid official seal, this th day of
November . 200 7

Nom&}‘u?‘ic \L//

My Commission Expiresog] p 57 200¥

3 OFFICIAL SEAL
\/f LORI A BERTONE
g ~OTAPY PUBLIC - STATE OF 1LiNoIs

WY CCMMISSION .
Inrmanian EXPIRES:08/28/14

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 014
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EXHIBIT A
LEGAL DESCRIPTION

Permanent Index No.: 17-17-117-040-1064 & 17-17-117-042-1064
Property Address: 1224 west Van Buren Street, Unit 426, Chicago, IL 60607
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CONDOMINIUM RIDER

LOAN# 001088978
THIS CONDOMINIUM RIDER is made this 4th day of
Novzmber » 201 + and is incorporated into and shall be

te"amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instriinent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to .

Wintrust Moitg=ae, a division of Barrington Bank and Trust Co., N.A.,
a National Ban {the

"Lender") of the saine date and covering the Property described in the Secutity Instrument and
located at:

1224 W VAN BUREN ST (In: f 26 CHICAGO, IL 60607

[Property Address)

The Property includes a unit in, togethir v/it’; an undivided interest in the common elements of,
a condominium project known as

VB 1224 Lofts

[Name of Condominjum 7 e

(the "Condominium Project”). If the owners association or/ siner entity which acts for the
Condominium Project (the "Owaners Association") holds title to propery for the benefit or yse
of its members or sharehoiders, the Property also includes Borrowe:'e interest in the Qwners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS, In addition o the covenants and agrcements made
in the Security Instrument, Borrower and Lender further covenant and agree as folic ws:

A. Condominium Obligations. Borrower shail perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are (he: () Declaration or any other document which Creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blankei" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - 5ingje Family - Fannio Mao/Froddis Mac UNIFORM INSTR| F 140 1/01
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included within the term "extended Coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
“ender waives the provision in Section 3 for the Periodic Payment to Lender of the
Yearly premium instaliments for property insurance on the Property; and (ii) Borrower's

Associatior licy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall-give Lender prompt notice of any lapse in required property
insurance coverage Provides by the master or blanket policy.

In: the event of a disiribition of property insurance Proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements,
any proceeds payable to Borrower. ra hereby assigned and shall pe paid to Lender for
application to the sums secured by tive be Curity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Jorruwer shall take such actions as may be
reasonable to insure that the Owners Associatisn ‘maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.,

D. Condemnation. The Proceeds of any aw.rd or claim for damages, direct or
consequential, payable to Borrower in connection with ary rondemnation or other taking
of all or any part of the Property, whether of the unit or of'ine cemmon elements, or for
any conveyance in liew of condemnation, are hereby assigned an/ sha.l be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by ¢ Scourity Instrument
as provided in Section 11,

of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Owners
Association unacceptable (o Lender.

MULTISTATE CONDOMINIUM RIDER . Single Fumily - Fannio Mas/Freddie Mac UNIFORM INSTR Fer 1/01
G140 (0008) (Page 2 of 3) Initials:
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
vetagraph F shall become additiona] debt of Borrower secured by the Security
Insument. Unless Borrower and Lender agree to other terms of Payment, these amounts
skall oar interest from the date of disbursement as the Note rate and shall be payable,

with iiidest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominjym Kider

/e

{Seal)

TH3MZ: L HANKS

-Borrower

(Seal)

-Borrower

(Seal)

G3140-03 {0008) (Page 3 of 3)

-Borrower

(Seal)

-Boirower
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SECOND HOME RIDER

LOAN# 001088978
THIS SECOND HOME RIDER Is made this 4th day of
November , 2011 . and is incorporated into ang shall be

diemzd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruinesi") of the same date given by the undersigned (the "Borrower," whether there are one
Or more >r2o3s undersigned) to secure Borrower's Note to

Wintrust Moricage, a division of Barrington Bank and Trust Co, N.A,
a National Bai,« (the

"Lender") of the scms date and covering the Property described in the Security lastrument (the
"Property"}, whichis focated at:

1224 W VAN BUREN ST UN(Y126 CHICAGO, 1L 60607

[Property Address]

In addition to the covenants and ag ‘eements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sictioas 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and sewii only use, the Property as
Borrower’s second home, Borrower shall keep ‘the Property available for
Borrower's exclusive use and enjoyment at all times. -iq shall not subject the
Property (o any timesharing or other shared ownership ariangement or to any
rental pool or agreement that requires Borrower either to res ‘0= Property or
give a management firm or any other person any control over the oeeupzney or
use of the Property.

8. Borrower's Loan Application, Borrower shall be in defaglt if, during the
Loan application process, Borrower or any persons or entitjes acting at the
direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemens to Lender
(or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER Single Family - Bannis Maa/Freddie Mas UNIFORM INSTRUMENT.// Form 38 01
G3890-01 (0008) (Page 1 of2) Initials: i/
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in

this Second Home Rider.

(Seal)

THOMAS L HANKS

-Borrower

{Seal)

STANNAHANKS ©
HAwdicor A Hhuck/

é/ '/}’/9/444’ A %J/f
,44; ATo 1 Lot e T

-Borrower

(Seal)

HARRISON A 1i80i's

-Borrower

(Seal)

MULTISTATE SECOND HOME RIDER - singie Famity - Fannis Mao/Freddie Msc UNIFORM INSTRUMENT

G3890-02 (0705) (Page 2 of 2)

-Borrower
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps) (Assumable after Initial Period)

LOAN# 001088978

THIS ADJUSTABLE RATE RIDER is made this 4th day of
Novamber , 20m , and is incorporated into and shall be
deemed ‘0 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™} ol the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Adius‘able Note Note to
Wintrust Mongag.. #/Givision of Barrington Bank and Trust Co., N.A.,
a National Bank

(the

"Lender") of the same date apu ~uvering the property described in the Security Instrument and
located at:
1224 W VAN BUREN ST UNIT 42(. CHICAGQ, IL 60607

[Prepe 'ty Address)

THE NOTE CONTAINS PROVISION AT.LOWING FOR CHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT THE BCRX/WER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND '¥¢ 24AXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coyezants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 3125 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of December
2016 . and may change on that day every 12th month thereafter. Each date m\
which my interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered  rates for  one-year U.S.  dollar-denominated  deposits

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index- (Assumable after Initial Period)-
Ulg H r UMENT Form $131 304

(Page i of 4)
G5131-01 (04/04) Innm@ /444//
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in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is
based »:pen comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Brioie each Change Date, the Note Holder will calculate my new interest rate by
adding TWO/AND ONE QUARTER
percentage poiins | 2.250 %) to the Current Index. The Note Holder will then
round the result of i3 addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits s<at.d in Section 4(D} below, this rounded amount will be my new interest
rate until the next Change Dato

The Note Holder will-\bn determine the amount of the monthly payment that would be
sufficient to repay the unpaid princiyal that 1 am expected to owe at the Change Date in full on
the maturity date at my new inteiest rate in substantially equal payments. The result of this
calculation will be the new amount of (ay_.nenthly payment.

(D) Limits on Interest Rate Chap e

The interest rate I am required to pa;’ at the first Change Date will not be greater than

8.125 % or less than 2200 %. Thereafter, my interest
rate will never be increased or decreased on anysingle Change Date by more than
TWO AND 000/1000 percentage point(s) (2.000 %)

from the rate of interest I have been paying for the preceiing 12 months. My interest rate will
never be greater than  8.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Iate,, 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myinterest rale
and the amount of my monthly payment before the effective date of any change. T notice will
include information required by law to be given to me and also the title and telephone nimber of
a person who will answer any question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

L UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

MULTISTATE ADJUSTABLE RATE RIDER - | Year LIBOR Index (Assumable after Initial Period) — Single
Family -- Freddie Mac

UNIFORM INSTRUMENT Form 5131 3/04
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If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Leruer if such exercise is prohibited by Applicable Law.

if Lender exercises the option, Lender shall give Borrower notice of acceleration. The
notice snall provide a period of not less than 30 days from the date the notice is given in
accordance witit \Section 15 within which Borrower must pay all sums secured by this Security
Instrument. " I #Criower fails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remcdies permitted by this Security Instrument without further notice or demand
on Borrower.

2, AFTER MY INITTAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A_4EGVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DESCRIBEL IN SCCTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or s Baeficisi Interest in Borrower. As used in this Section
18, "Interest in the Property” means any leg<l or beneficial interest in the Property, including,
but not limited to, those beneficial interests trarsferied in a bond for deed, contract for deed,
installment sales contract or escrow agreement, ik litent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest i "the Property is sold or transferred
(or if Borrower is not a natural person and a beneficia! imerest in Borrower is sold or
transferred) without Lender's prior written consent, Lender ma z¢équire immediate payment in
full of all sums secured by this Security Instrument. However, this cption shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender 2ls~ shall not exercise this
option if: (a} Borrower causes to be submitted to Lender information (exiired by Lender to
evaluate the intended transferee as if a new loan were being made to the trzusferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loar assumption
and that the risk of a breach of any covenant or agreement in this Security ‘Trstrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable ice 4.3
condition to Lender's consent to the loan assumption. Lender may also require the transferee t4
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
MULTISTATE ADJUSTABLE RATE RIDER --1 Year LIBOR Index able after Initial Period) — Single
Family -- Froddie Mac UNIFORM INSTRUMENT Form 3131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

%’ -

THOMAS L HANKS -Borrower
<“'“ g‘}f‘é&

-_— (Seatl)

DEANNA HAI\“(S -Borrower
A/mm;a LA /

é/ 115 /

! o 4 ‘5467(’ (Seal)

HARRISON A, HANKS -Borrower

(Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index (Assumable after Initial Period) — singie
Family - Proddie Mac
UNIPORM INSTRUMENT Form 5131 3/04
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