UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

e

. 1134944026 Fee: $84.00
E\i;%ﬁe "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 12/15/2011 10:55 AM Pg. 10of25

Report Mortgage Fravd
800-532-8785

The propenrty identified as: PIN: 12-02-05-202-053

Address:

Street: 954 Rice Ct

Street line 2:

City: Naperville State: IL ZIP Code: 60565

Borrower: Jeffrey Calfa and Lyle E Calfa

Loan / Mortgage Amount: $98,500.00

This property is located within the program area and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq. because the application was taken by an exempt enlity.

A0

Certificate number: 49A4BB7B-20CC-49CB-A159-87BCFBASBESE Execution date: 12/06/2011




1134944026 Page: 2 of 25

UNOFFICIAL COPY

Ally Bank

c/o Indecorm, 2925 Country
Drive Mail Stop FD- GM 3000
St. Paul, MN 55117

Prepared By:
Emily DiPietropolo

1100 Virginia Drive
Fort “ashington, PA 19034

AN [Space Above This Line For Recording Data]

MORTGAGE

MIN 100037506878177071

DEFINITIONS

Words used in multiple sections of this document arc“d=iived below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <b< vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 1278572011

together with all Riders to this document.

(B) "Borrower"is Daniel Green and Melinda Green, as husbar and wife, not as
joint tenants or tenants in common but as tenants by the antirety

Bormower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 12/05/2011
The Note states (hal Borrower owes Lender Three Fundred Forty Four Thousand

Dollars
(U.S. $344,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 22d to pay the debt in full not later than January 1, 2042 .
(F) "Prope; ty!"means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; zaa 11 sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kiders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be execut=4 by Borrower {check box as applicable]:

m Adjustable Rate Rider ﬁl Zondominium Rider D Second Home Rider
D Balloon Rider D Pl-iinad Unit Development Rider |:| 4 Family Rider
[ 1vA Rider [_] Biweekly Payment Rider ther(s) [specify]

Lot A

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmients' means all dues, [ces, asscssments and other
charges that are imposed on Borrower or the Property Aoy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funcs;~other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated throvgn an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but ig not limited to, poini-ni-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; and/automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainagss;-or proceeds paid
by any third party {other than insurance proceeds paid wnder the coverages described 'n Scction 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or/ap part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiaps-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or d=taalt on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sume subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey lo MERS ({solely as nominec for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Countr¢ [Type of Recording Jurisdiction]
of('bol‘c [Name of Recording Jurisdiction]:
See Attainad Legal Description

Parcel ID Number: which currently has the address of
1750 N Clybourn Avenue, 201 [Street]
Chicago [caty], Illinois 606149354 (Zip Code]

("Property Address"):

TOGETIIER WITH all the improvements now or hereafter ercetad sn the property, and all
easements, appurtenances, and fixturcs now or hereafier a part of the propiys All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing,is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEPRS holds only legal title
to the interests granted by Borrower in this Security [nstrument, but, if necessary to/comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nghi: (o =xercise any
or all of those interests, including, but not limited fo, the right to foreclose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling *his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title {o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

g UI{]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

106ATL 000687817707 12/01/2011 10:14am
[LLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH s
@% BA(IL) ©810) Page 3 of 15 InHials: Form 3014 1/01




1134944026 Page: 5 of 25

UNOFFICIAL COPY

pursuant to Section 3. Payments duc under the Note and this Security Instrumeni shall be made in 17.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring 4= Joan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 11| th future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied ag of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1Y 3oriower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn theri t2 Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Mate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the [utie apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeior performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments oo Praceeds. Excepl as otherwise described in this Sectlion 2, all
payments accepted and applied by Lender siizit be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in thé orazr in which it became due. Any remaining amounts
shall he applied first to late charges, second to any ciner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & Jelnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment {o=y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1) the extent (hat, each payment can be
paid in full. To the extent that any excess exists after the payment is apyaied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'duc - Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellaneous Proceedsto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis. Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P7yments are due
under the Note, until the Note is paid in full, a sum (the "lFunds”) to provide for paymentofimounts due
for: {a) taxes and assessments and other items which can attain priority over this Securily Traizament as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property;-ifany; (c)
premmiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation o pay the Funds for any or all Gscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as (0 any or all Eserow Items al any lime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arfounts, that arc then required under this Section 3.

Lendei-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (h) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal: Ye-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inpluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani: 'L cader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sbail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lead<rto muke such a charge. Unless an agreemen is made in wriling
or Applicable Law requires interest to be pzid-on the Funds, Lender shall not be required fo pay Borrower
any interest or camings on the Tunds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

I therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA /i1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réeuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accer”ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (as difined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to 1enier the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrument, J:onder shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrigris;if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall premptly discharge any licn which has priority over this Security Instrumediunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lepal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory io Lender subordinating
the lien to this Security Instrument. I{ Lender determines thal any part of the Property is subject to a lien
which can allain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz1. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Bor/ower to pay, in connection with this Loan, either: (2) a onc-time charge for flood zone
determination, Ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification rcryices and subsequent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detevmination resulting from an objection by Borrower.

If Borrower fails to maiutzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Doirower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
af the Nole ratc from the datc of disbursement and siial’’be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals #1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rolotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance cawrer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Yy "cnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havesthawight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation ol Borrower. If
the restoration or repair is not economically feasible or Lender’s security wounld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneatned premiums paid by
Borrowéryunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amorints unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within (0 /Jdays after the execution of this Security Instrument and shall eontinue to occupy the
Property as Borrowe: s jirincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wii'ing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which ar~-heyond Borrower’s control.

7. Preservation, Maik¢zosace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Baperty, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from duleriorating or decreasing in value due Lo its condition, Unless it is
determined pursuant to Section 5 that repaic Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repans <nd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f 3crrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and (inspictions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis 20 the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specityiry such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, #oring the Loan application
process, Bormower or any persons or enlities acting a1 (he direction of Borovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatici-or statements to Lender
{or failed to provide Lender with material information) in connection with the /Loan. Material
representations include, but are not limited fo, representations concerning Borowet’s clcygency of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrraent. IF
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,{b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
thig Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrament; (b) appearing in court; and (¢) paying reasonable

106ATL 000687811707 12/01/2011 10:14am
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH M \/9’
@% BA{IL) @810y Page 7 of 15 iniliale: ‘ Form 3014 1101




1134944026 Page: 9 of 25

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

I +
paym!e;n thi’ Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Parrower acquires [ee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrces 2o the merger in writing.

10. Mor?gas.e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay{he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance moverage required by Lender ceases to be available from the mortgage insurer that
previously provided sick insurance and Borrower was required to make separately designated payments
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleatto the Mortgage Insurance previously i eflect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lerider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ie-pzy. to Lender the amount of the separately designated payments that
were due when the insurance coverage<rased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nat be
required to pay Borrower any interest or earnings on\such loss reserve. Lender can no longer require Joss
reserve payments if Morigage Insurance coverage.fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beromes available, is obtained, and Lender requires
separaiely designated payments toward the premiums fo! Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bamower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a reu-refundable loss rescrve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such termination or until termination is required-by” Applicable Law. Nothing in this
Section 10 affeets Borrower’s obligation (o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct a’ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timmcdo time, and may
enter infto agreements with other parties that share or modify their risk, or reduce lossi:s. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party o parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiry any source
of funds that the mortgage insurer may have available (which may include funds obtained frdm sMortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender fakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During «ach repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Letder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uries an agreement i1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Précends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procezds *if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccllzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for im Section 2.

In the event of a total taking. desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the stms sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, a=s*oetion, or loss in value of the Property in which the fair market
vale of the Property immediately befors the/partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Boriower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total hmeornt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property

immediatcly before the partial taking, destruction, or loss i y-lve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediaiely before the partial taking, desimiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking deytruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

If ihe Property is abandoned by Borrower, or if, afier notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award t6 seitie a claim for damages,
Borrower fails o respond to Lender within 30 days aller lhe date the notice is givin, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair oi the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘nears the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a pgbtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instroment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or ¢laim for dumages that are atiributable to the impairmeni of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bortower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ohligations and liability shall be joint and several. However, any Borrower who
co-signs tiiis Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Security Tustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Eecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anJ{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceGmrandations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consei.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vadar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cbarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litkiteit to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express ~uthority in this Security Instrument to charge a specific
fee to Borrower shall not be censtrued as a prohilitioi. on the charging of such {ee. Lender may not charge
fees that are expressly prohibited by this Security Iugfiiinent or by Applicable Law.

If the Loan is subject fo a law which sets maximuio{oan charges, and that law is finally interpreted so
that the intetest or other loan charges collected or to be-solected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali be reused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thic refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. 1. a refund reduces principal, the
reduction will be treated as a parlial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptenteof any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borriwer might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with tiis Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shi Il be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid “o. Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice’to/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity) Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail/promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boitower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securnity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

106ATL 000687817707 12/01/2011 10:14am

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W!TH M%s

@ -BA(IL} (0810} Page 10 of 15 tnifia Form 3014 1/01
®




1134944026 Page: 12 of 25

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take ady a<lion.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of (his Security Instrument.

18. Tlavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Pranerty" means any legal or beneficial interest in the Property, including, but not limited
(o, those benelicidlvieresis translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a- future date to a purchaser.

If all or any part‘of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natyral person-and a heneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender miy icuuire immediate payment in [ull of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;” J:cider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysrom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sumeseCured hy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tins Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Treperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securicv.Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under *is Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but rdt-bimited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) take<<euch action as Lender may
reasonably require to assure that Lender’s interest in the Property and 'rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleetod Yoy Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s cheCk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst{ventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizoiient and
obligations secured hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘paity. hereto a reasonable period after the giving of such nofice fo take comreclive action. If
Applicable Zaw provides a time period which must elapse before certain action can be laken, that time
petiod will e-uesmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to iz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant to Soction 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this s=ction 20.

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, ke¢rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal kiws ard laws of the jurisdiction where the Property is located that
relate {o health, safety or environmental proieciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, coruibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn Or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thatic.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivl of the Property. The preceding
two sentences shall not apply to the presence, use, or storapge on the Propeity of small quantities of
[lazardous Substances that are generally recognized to be appropriate to nor nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, Jemand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Pioncrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdgs; (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-urh-eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Tender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur+proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the natice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrament
without further dcv.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to zol)2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitsd. to, reasonable attorneys’ fees and eosts of title evidence.

23. Release. Upon paymer. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'i yay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hut only if the fee is paid to a third party for services rendered and the
charging of the [ee is permitted under ‘Applicable Law.

24. Waiver of Homestead. In accordan:e with [llinois law, the Borrower hereby releases and waives
all rights under and by virlue of the lllinois homestead exempfion laws.

25. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with cvidenee
of the insurance coverage required by Borrower’s agreerieri vwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsc's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender-purchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in conec’ion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘asyrance, including interest
and uny other charges Lender may impose in connection with the placement of 4be insurance, until the
effective dute of the cancellation or expiration of the insurance. The costs of the incarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
AQZZ/Z'/ (Seal)
Daniel Green -Borrower
— P\ VLSRN /ﬁuﬁf\
o (Seal)
Melinda Green -Borrower
(Seal) (Scal)
-Forlower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) (Seal)
-BOI[OW@T -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, Bt ..\\'\:V\ , a Notary Public in and for said county and
state do hereby certify that
Daniel Green and Melinda Green, as husband and wife, not as joint
tenants or tenants in common but as tenants by the entirety

»
personally known to me to be the sam whoscq@ subscribgd fo the foregoing nstrument,
appeared before me this day in person, and acknowledged that hefShefifiey §jgned and delivered the said
instrument =s i fRffr frpe and voluntary act, for the uses and purposes Therein set forth.

Given dnder my hafid and official seal, this S5th day of December, 2011

My Commission Exrires: 05 02 VU Xv
%——» ¥
<t 7 Notary Public (S
OFFICIAL STAL
BARRY JILIN -
Notary Public - State ot Mlingis \
My Commission Expires Mar 02, 207 E,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 5 day of December , 2011
and is-ncorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the “"Security Instrument') of the same date given by the
undersigned (*he "Borrower") to secure Borrower’'s Note to  Ally Bank

{the
"Lender") of the sam= date and covering the Property described in the Security Instrument
and located at:
1750 N Clybourn aver:a, 201, Chicago, IL 60614-9354

[Property Address]

The Property includes a unit ir,_tocether with an undivided interest in the common elements
of, a condominium preject known ai:
1750-54 N. Claybourn Condo Ausrc.

[Name ¢f Condominium Project]
{the "Condominium Project”). If the owneis &ssociation or other entity which acts for the
Condominium Project {the "Owners Associatizp”y, holds title to property for the benefil or use
of its members or shareholders, the Property also/includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Soliower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant arnv: agree as follows:

A. CondominiumObligations.Borrower shall perform ai-of'Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiucat. Documents” are the; (i)
Declaration or any other document which creates the Condominium Proiect; (ii) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower snall-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinunts.

B. Property Insurance. So long as the Owners Association maintains| with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condeminium ~:zject which
is satisfactory to Lender and which provides insurance coverage in the amouits fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverase s provided by the Owners Association policy.

What{_ender requires as a condition of this waiver can change during the term of the
loan.

Borrower” shall give Lender prompt nolice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event .of 'a distribution of property insurance proceeds in lieu of restoration or
repair following a bss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Borrewsr are hereby assigned and shall be paid to Lender for application
to the sums secured by ihs Siacurity Instrument, whether or not then due, with the excess, if
any, paid to Barrower.

C. PublicLiability Insuran=e. Borrower shall lake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage fo/Lznder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conngction with any condemnation or other taking of ali
or any part of the Property, whether of tric unit or of the common elements, or for any
conveyance in lieu of condemnation, are heretyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sazcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex:zpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide ihe Property or consent to: (i) the
abandonment or termination of the Condominium Projeci; sexcept for abandonment or
termination required by law in the case of substantial destruction Ly fire or olher casualty or
in the case of a taking by condemnation or eminent domain; (ii)<any. amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of sei-nanagement of the
Owners Association; or (iv}) any action which would have the effect of rexderng the public
liability insurance coverage maintained by the Owners Association unacceptabte 10 Lender.

F. Remedies.f Borrower does not pay condominium dues and assessmeris/when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrepb-~- shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender o
Borrower requesting payment.

106ATL 000687817707 12/01/2011 10:14am
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in Zdominium Rider.
M//L (Seal) ‘/(\J\'U\W &LL?.,—\ (Seal)
Melinda Green

Daniel Goenn -Borrower

-Borrower

A {Seal) (Seal)
-Borrower -Borrower

$ieal) (Seal)

-Borrower ~-Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fr=ddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R (0810} Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXET/ADJUSTABLE RATT RIDER is made this 5th day of

December , 2011 , and is incorporated into and shall be

deemec to' pmend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) o the same date given by the undersigned ("Borrower") fo secure Borrower’s
Fixed/Adjustahic Rate Note (1he "Note") to Ally Bank

("Lender") of the-wme date and covering the property described in the Security Instrument and
located at:

1750 N Clybourn Avenue, 201, Chicago, [L 60614-9354
[Properiy Address]

TIIE NOTE PROVIDES Yul*-A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT . ANY ONE TIME AND THE
MAXIMUM RATE TIIE BORROWERMZET PAY.

ADDITIONAL COVENANTS. In addition tothe eavenants and agrcements made in
the Security Instrument, Borrower and Lender further covenant zadagree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT USTANGES

The Note provides for an initial fixed interest rate of 3.000 %.
The Note also provides for a change in the initial fixed rate to an adjusiabie interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEAXGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate on' the
first day of January, 2017 , and the adjustable interest rate T will pay

many change on that day cvery 12th month thercafter. The daie on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Siogle Family - Fannic Mae
UNIFORM INSTRUMENT  Form 3137 6/01

(Page ! of 5) (
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for one-year U.S.
doll=s-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joursal. The most recent Index figure available as of date 45 days belure each Change Date 1s
calle¢ th="Current Index."

1 e Index is no longer available, the Note Holder will choose a new index which is
based upor.somiparable information. The Note Holder will give me notice of this choice.

(C) Caleutziion of Changes

Before ezcli Change Date, the Note Holder will calculate my new interest rate by
adding Two & 25/100
percentage points (  2.2537 %) to the Current Index. The Note Holder will then
round the result of this additon (0 the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Dale.

The Note Holder will then deferiine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that Tans expected o owe al the Change Daie in full on
the Maturity Date at my new interest rate in_substantially equal payments. The result of this
calculation will be the new amount of my monthlv pryment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the firs: Change Date will not be greater than
8.000 % or less than 2.250 3. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Chapge Date by more than two
percentage points from the rate of interest [ have been paying for tiie przceding 12 months. My
interest rate will never be greater than 8.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
ol my new monthly payment beginning on the firsi monthly payment dale afier the Cliprige Date
until the amount of my monthly payment changes again.

{F) Notice ol Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable intercst rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.

MULTISTATE FIXEWARJUSTABLE RATE RIDER - WSJ One Year LIBOR - SingleFamily - Fam

I
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
undér the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Teomsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section Y8, "fnterest in the Property” means any legal or bencficial interest in the Property,
including, buc.notlimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmznt/sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at/a tuture date to a purchaser.

If all or any part 4f the Property or any Interest in the Properfy is sold or transferred
{or if Borrower is not a namwral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prio writfen consent, Lender may require immediate payment in
full of all sums secured by this Securiy ‘nsfrument. However, this opfion shall not be exercised
by Lender if such exercise is prohibitea l=Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than'30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: riust pay all sums secured by this Security
Instrument. If Borrower fails to pay these swms prior 17 #ie expiration of this period, Lender
may invoke any remedies permiited by this Security Instrimint without further notice or demand
on Borrower.

2. When Borrower’s imitial fixed interest rate changes o ar adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ofihp/Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.vuiein this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests {ransferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the iranste’ o
title by Borrower at a future date to a purchaser.

MULTISTATE FIXEIYADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- singlcFamily -- Faunic
UNIFORM INSTRUMENT Form 3187 64 E %é ! /\Q"
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If all or any part of the Property or any Inierest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior writien consent, Lender may require immediate payment in
full ¢ all sums secured by this Security Instrument. However, this option shall not be exercised
by Lezder if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiod ifr-(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate #ie intended transferee as if 2 new loan were being made to the transferee; and (b)
Lender rcazeazbly determines that Lender’s security will not be impaired by the loan assumption
and that the @sk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender

To the extent yermitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s cons:nt to_the oan assumption. Lender may also require the transferee to
sign an assumption agreemen that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligites! vnder the Note and this Security Instrumeni unless
Lender releases Borrower in writing.

If Iender exercises the option to reguire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall riovide a period of not less than 30 days from
the date the notice is given in accordance with Sectici !5 within which Borrower must pay all
sums secured by this Security Instrument. If Botrowe: fiils to pay these sums prior fo the
expiration of this period, Lender may invoke any remedids rermitted by this Security Insfrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJT One Year LIBOR -- Single Family - Fan
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

w e /A (Seal)

-Borrower

Daniel Green

. /’f

VYL /‘)&,Ul_ﬁ__
7 ,\ul}:ﬁ..&, 5&4—\ (Seal)
-Borrower

Melinvia Vireen

N (Seal)

-Borrower

A (Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — SingleFanily - Fasale Mue
UNIFORM INSTRUMENT Form 3187 6:0}
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QOrder No.: 12633727
Loan No.: 000687817707

Exhibit A

The followipg described property:

Unit 201 ana FU-Zin the 1750-54 N. Clybourn Condominium, as delineated on a Survey of
the following destrides tract of land:

Lots 60, 61 and 62 iir F.H..Winston's Subdivision of Block 7 In Sheffield Addition to
Chicago in Section 32, Tewrnship 40 North, Range 14 East of the Third Principal Meridian,
in Cook County, Tllinois which survey is attached as Exhibit "B" to the declaration of
Condominium recorded as Document Number 06321 17035; together with its undivided
percentage interest in the Commaon =lements in Cook County, Iilinois.

Assessor's Parcel No: 14-32-423-064-10G2




