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MORTGAGE

CLARKE

Loan #: 8B162055

PIN. 16-05-322-014

MIN: 100511600000678562

DEFINITIONS

Waords used in muhiiple sections of this document are delindt helow and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this docupien: are also provided in Section 16.

(A) "Security Instrument” means this docoment, which is datd 70VEMBER 17, 2011 together with all Riders tw this
document.

(B) "Borrower" is KEVIN CLARKE AND MARGARET CLARKE, FUSHBAND AND WIFE, AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate/coiporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under tais SeCurity Instrument. MERS is organized
and existing under the laws.of Delaware, and has an address and telephone number of PA3)Box 2026, Flint, M1 48501-2026, 1el.
X8} 679-MERS.

{D) "Lender"” is INTERBANK MORTGAGE COMPANY. Londer is a CORPORATION organiied and existing under the faws ¢l
ILLINOIS. Leonder's address 1s 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLUSHIRE, IL 60069,

{1} "Note” means the promissory note signed by Borrower and dated NOVEMBER 17, 2011. The Nots states that Borrower
owes Lender TWO HUNDRED ONE THOUSAND AND 00/100 Dollars (U.5. 8201, 000, 00) plas'iiisrast. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than DECEMARR 1, 2041
{F} “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan™ means the debt evidenced by the Note, pius intercst, any prepaymen: charges and Jate charges due wader the Note,
and all sums due onder this Security Instrument, plus mnferest,

{1 "Riders" means all Riders to this Security Instrument thae are executed by Bomrower. The following Riders are to be executed
hy Borrower {check box as applicable]:

Adjustable Rate Rider L1 Condominium Ruder I} Second Home Rider
" Balloon Rider Ui Planned Unit Development Rider 2 Biweekiy Payment Rider
4 1-4 Family Rider U1 Other(s) Lspectfy]

FLLENOIS-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENE
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{1 "Applicable Law" mcans alf controlling applicable federal, state and local statutes, regulations, ordinances and administrativy
rules and orders {that have the effect of law) as wel! as all applicable final, non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simitar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a tansaction originated by check, drafi, or similar
paper instrument, which is imitiated through an electronic terminal, telephonic instrument, computer, or magnetic 1ape 3o as (o
order. iastrect, or authorize a financial institution to debit or credit an account. Such term ncludes. but is not limited {o, point-ui-
sale transfers, automated feller machine transactions, ransfers imiiated by telephone, wire transfers, and automated clearinghouse
ransfers,

(L.} "Escrow Itemns" means those 1tems that are described in Section 3.

(M) "Misceifaneors Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third pany
{other than msurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property,
{1} condemnation of other taking of all o any part of the Property; (i11) conveyance in lieu of condemnation; or (1v)
misrepresentations of,o! amissions as to, the value and’or condition of the Property.

(N) "Mortgage Insurance™nians insurance protecting Lender agamst the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" meansginecegularly scheduled amount due for (i) principal and interest under the Note, plus (n) any
amourits under Section 3 of this S¢evnty Instrument.

{P) "RESPA" means the Real Estate Sertiement Procedures Act {12 U.5.C, 55 2601 et seq.) and 1is impiementing regulation,
Regulation X {24 C.F.R. Part 3500}, as they siight be amended from time to time, or any additional or successor legislation or
regulavion that governs the same subject mattersAs used in this Secunty Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard o a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related morlgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means an- purty that has taken title to the Property, whether or not that party hus
assumed Borrower's obligations under the Note andfor {n/s Securify Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loar, and all renewals, extensions and modifications of the
Note; and (31} the performance of Borrower's covenants and agreements apder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely “s'nominee for Lender and Lender's suctessors and
assigns) and to the successors and assigns of MERS the following described properiy [dcated in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HERECF,

which currently bas the address of 533 N HARVRY AVE, OAR PARK, IL 60302 (himin "Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and al’ tasements, appurtenances, and
Nxtures now or hereafter a part of the property. All replacements and additions shall also be covered byethis Security Instrument,
All of the foregoing s referred to in this Secunity Instrument as Lhe "Property.” Borrower understands ind 2 rees that MERS holds
only legal title ro the interests granted by Borrower in this Security Instrument, but, if necessary to comply swith law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or'all nf those interests,
weluding, but aot limifed to, the right to foreciose and sell the Property; and 10 1ake any action required of Lender-including, bu
not limited 1o, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record Borrower
waurrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Kscrow biems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Sceurny

HLEINOIS-Simgle Family-Faante Mag/Freddie Mac UNIFORM INSTRUMENT
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fustrument shall be made in U.S. currency. However, if anv check or other instrument received by Lender as payment under (he
Note or this Security Instrumeni is returned to Lender unpaid, Lender may require that any or ali subsequent payments due under
the Note and this Security Instrument be made i one ot more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution
whose depoesits are insured by a federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer,

Payments are deemed received by Lender when recerved at the focation designated in the Note or at such other lacation as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient Lo bring the Loan current. Lender may accept any payrment ot partial
payment insufficieat to bring the Loan current, without waiver of any nghis hereunder or prejudice to its rights w refuse such
payment or partiel payments in the future, but Lender is not obligaied to apply such payments at the time such payments are
aceepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan current. If Borrower does not do so within
# reasonable perios«f ¥me, Lender shall cither apply such funds or return them to Borrower. If not applied eartier, such funds will
be upplicd to the outstanding principal balance urder the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower might have naw b in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument orperforming the covenants and agreements secured by this Security Instrument.

2. Application of Payirents or Proceeds, Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in'the following order of priority: (a) interest due under the Note; (b) principal due under the
Noter (e} amounts dug under Section i-Such payments shall be applicd to gach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applici first to late charges, second to any other amounts due under this Security Instrument,
«nd then to reduce the principal balance ol e Tote,

[f Lender receives a payment from Borrswel for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be appiied io-the-delinquent payment and the fate charge. [f more than one Periodic Payment
i outstanding, Lender may apply any payment receivad-from Borower io the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the extant fat any excess exists after the payment is applied to the full payment
vl one o1 more Periodic Payments, such excess miay be applied w any late charges due. Voluntary prepayments shall he applicd
first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceliancous Proceeds io principal due under the Note shail not
extend or posipone the due date, or change the amount, of the PeriodiC Payments,

3. Funds for Escrow Hems. Borrower shail pay to Lender on tha'day Periodic Payments arc duc under the Note, urtil the
Note is pald i full, a sum (the "Funds") 10 provide for payment of amouitts'die for: (a) taxes and assessments and other items
which can altain priority over this Security Instrument as a lien or encurmbranes On the Property; (b) feasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insarance required by Eender under Section 5; and {d) Mortgage
Insurance premiums, if any, or any sums paysble by Borrower to Lender in licu of tii¢ mayment of Mortgage Insurance premiuns
i accordance with the provisions of Section 10. These itemns are called "Escrow liems.” A« srigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Asgissments, if any, be ¢scrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to be paild under this Section. Borrower shall pay Lender the Funds for Escrow [tems unliss Lender waives Borrower's
obligaton to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to piy to Lender Funds for any
vr al? Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, esiowes shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waives by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and io provide receipis shall for all purposes be deemed to bea covenant and
agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
chigated to pay Escrow [tems directly, pursuant to & waiver, and Borrower fails 1 pay the amount due for an Escrow Hem, Lender
may exercise ils rights under Section § and pay such amount and Borrower shall then be obligated under Section 9 10 repay 10
Lender any such amount. Lender may revoke the watver as to any or atl Escrow lems at any time by a notice given in accordance
with Section 15 and. upen such revocation, Borrower shall pay to Lender 21 Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢otlect and hold Funds in an aniount {a) sufficient to permit Lender to apply the Funds at the
tune specified under RESPA, and (b} not to excecd the maximam amount a lender can reguire under RESPA. Lender shall
cstimate the ameuent of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow loms or
otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits arz insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 an mstitution whose deposits are so nsured) or in any Federai Home Loan Bank. Lender shall
apply 1he Funds {o pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
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holding and applying the Funds, annually analyzing the escrow account, or verifying the Hscrow items, uniess Lender pays
Borrewer inferest ors the Funds and Applicable Law permuns Lender to make such a charge. Unless an agreement 1s made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writisg, however, that interest shali be paid on the Funds. Lender shall
give to Borrower, without charge, an anpual accounting of the Funds as required by RESPA.

I there is a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds 1 accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage in accordance
with RESPA, but i no more than 12 monthly payments. If there is a deticiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than [2 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower any
Funds held by Lenaer '

4. Charges; Yaers. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the Property
which can attain prionitwayrer this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dazs/Fees, and Assessments, if any. To the extent that these ftems are Escrow Ttems, Borrower shadl pay
them in the manner provided it Scetion 3. ;

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
i writing (o the payment of lhe obligaiion secured by the Hen in a manner acceptable to Lender, but only 50 long as Borrower is
performing such agreement; (1) contests tie Vlepaan goad fuith by, or defends against enforcement of the Tien in, lepal proceedings
which in Lender's opinion operate to preventine enforcement of the lien while those proceedings are pending, but only unul such
pruccedings are conciuded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sceurity Instrument. [f Lender determines thatgny part of the Property 15 subject fo a lien which can atiain priority over this
Security Instrument, Leader may give Borrawer a noticeidenufying the len. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take one or inos o the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime churgeton a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improventenis now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverapt.” and any other hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This insuraiies shall be maintained in the amounts (iacluding
deductible levels) and for the perods that Lender requires. What Lender requirss pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shali be chesen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Botrower to pay, in conngetion
with this Loan, ¢ither: {a) a one-time charge for flood zone determination, certificatios and tracking services; or {b) a one-lime
charge for flood zone deternatnation and certification services and subsequent cherges caciuzime remappings or similar changes
oceur which reasonably might affeci such determination or certification. Borrower shall also befraeponsible for the payment of any
fees imposed by the Federal Emergency Muanagement Agency in connection with the review ofany flood zone determination
vesulting from an objection by Bosrower.

If Borrower fails o mainzain any of the coverages described abeve, Lender may obtain insuiance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of ¢average. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, o the contents of
the Property. against any risk, hazard or hability and might provide greater or lesser coverage than was pravirusly in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost ofinsurance that
Borrewer could bave obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove
such policies, shall include 2 standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payes.
Lender shall have the right to hold the policies and rencwal certificates. I Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by
Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and [Lender. Lender may make procf of
fnss 1f not made prorapily by Borrower. Unless Lender and Borrower otherwise agree in writing, sny insurance proceeds, whether
or not the underlying insurance was required by Leader, shall be applizd o restovation or repair of the Property, if the restoration
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or repair 18 economically feasible and Lender's secarily is not lessened. During such repair and restoration period, Lender shall
have the right o hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property (o ensure the work has
been completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly. Lender may disburse
proceeds tor the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such msurance procceds, Lender shall not be
required to pay Borrower any interest o earniings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowes. If the resteration or repait 15
not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by
this Secunty Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such msurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. {f Borrower does not respond within 30 days o a notice from Leader that the insurance carrier has offered to seitle &
claim, then Lender /uay negotiate and settle the claim. The 30-day period wilf begin when the netice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in‘ananount not to exceed the amounts unpatd under the Note or this Security Instrument, and (b} any other of
Borrower's rights (othet thanthe right to any refund of ancarned premiums paid by Borrower) under alt insurance policies
covering the Property, insofar’ 20 such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither o repair or restore the Fropdioror e pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy, Borrower shall ocaupy, establish, and use the Property as Borrower's principal residence within 60 duys
alter the execution of this Security Instrumentiand shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of cccupancy, anlessLender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances ¢xist which are beyond Borrower's control,

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not desiroy, dumage or
impairt the Property, allow the Property to deteriorate of cosnriit waste on the Property. Whether or not Borrower is residing in the
Froperty, Borrower shall maintain the Property in order togtevent the Propeity from deteriorating or decreasing in vatue due to its
condition. Unless it is determined pursuant to Section 5 that ripai; or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration.or damage. 1f insurance or condemnation proceeds are paid
i connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may Cishurse proceeds for the repairs and restoration in a single
payment or in g series of progress payments as the work is completed. If the Jusurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligltion for the completion of such repair or restoration.

Lender or 1ts agent 1nay make reasonable entries upon and inspections of (¢ Property 1f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Boirawer notice at the time of ar prior to such an
interior mspection specifying such reasonable cause.

8, Borrower's Lean Application. Borrower shall be 1n default i, during the Loar/apyiication process, Borrower or any
persons or entiiies acting at the direction of Borrower or with Borrower's knowledge or conscn. gave materially false, misteading,
or iaccurate nformation or statements to Lender (or failed (o provide Lender with material infertaation) in connection with the
Loan. Material representatiors include, but are not limited 10, representations concerning Borrower's ocupency of the Property as
Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument1§{a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
sigaificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as ¢ proceeding in
pankrupicy, probate, for condemnation or forfeitare, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1y reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Ingtrument,
aluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
melade, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (k)
appearing in court, and {c} paying reasonable attorneys’ fees 10 protect its interest in the Property and/or rights under this Securiiy
Instrument, including s secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o,
witering the Property {0 make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buwlding or other code vielations or dangerous conditions, and have utilities turmed on or off, Although Lender may take action
inder this Section 9, Lender does not have 10 do $o and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no liabikty for nottaking any or all acuions authorized under this Section 9.

Auy amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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iterest, upen notice from Lender Lo Borrower requesting payrment.

[f this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
net surrender the leascheld estate and interests heren conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mostgage Insurance in effect. I, for any reason, the Morigage Insurance coverage requived
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtatn coverage substantially equivalent to the Morigage [nsurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the Mortgage Insurance previously in effect, from an alternaic mortgage insurer selected by Lender. i
substantially equivalent Mortgage Insurance coverage is not availzble, Borrower shall continue 10 pay to Lender the amount of the
separately designzied vayments that were due when the insurance coverage ceased o be in effect. Lender will accept, use and
retain these payments <5-a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shail be non-refundabie,
notwithstanding the fac{ tht the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower apy interest o7
carnings on such loss reser/e. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amound
and for the peried that Lendel roguiresy provided by an msurer selected by Lender again becomes available, is obtained, and
Lender requires separately desighatid payments toward the premivms for Mortgage insurance. {f Lender required Mortgage
Insurance as a condition of making the-l.oan and Borrower was required to make separately designated payments toward the
premivms for Mortgage Insurance, Borroreer shall pay the premiums required e maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, uari! [uder's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providine for such termination er until termination is required by Applicable Law.
Nothing i this Section 14 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {orlany entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower (s not a piriv/to'the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such ingurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or recuce/lossts. These agreements are on terms and conditions thal are
satisfactory to the mortgage insurer and the other party (or paiies) o these agreements. These agresments may require the
mortgage insurer lo make payments using any source of funds thal thednorigage insurer may have available (which may include
tunds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note{ stiother insurer, any reinsurer, any other entity, or any
aftiliate of any of the foregoing, may receive (directly or indirectly) amounts tiiar derive from (or might be characterized as) 2
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or thodifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of T.ender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangeraent is often termed “captive reinsurance.”(Futher;

{a) Any such agreements will not affect the amounts that Borrower has agreed f4 nav for Mortgage Insurance, or
any other terms of the Lozn, Such agreements will not increase the amount Borrower viill swe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not 2ffect the rights Borrower has - if any - with respect ) the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other faw. These rights may include the Tigai<a receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lusicance terminated
automatically, and/or te receive a refund of any Mortgage Tusurance premivms that were unearned a' the-time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 10 Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Apphicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the testoration or repair is not
economically feasible or Lender's security would be lessened, the Miseellancous Proceeds shall be applied to the sums secured by
this Secunty {nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall he
applied in the order provided for in Section 2.

[LLINGIS-Single Family-Fannic Mae/Freddic Mac UNIPORM INSTRUMENT
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In the event of a total taking, destruction, or loss in value of the Property, the Miscelaneous Proceeds shall be applied
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or {oss in valug of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss m value divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Boarrower.

In the event of a partial taking, destruction, or foss in vajue of the Property in which the fair market value of the Property
munediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, degtructior, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shatl be applied todue sums secured by this Security Instrument whether or not the sums are then due.

If the Property is.abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offer: to'make an award to seltle a claim for damages, Borrower fails w respond to Lender within 30 days aficr
the date the notice is giver], Lender is authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secdid by this Sceurtty Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Pioceeds or the party against whom Borrower has a right of action in regard to Miscellareous
Proceeds.

Borrower shall be in default if ady retion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property orother material impairment of Lender’s interest in the Properly or rights under this
Security [nstrument. Borrower can cure such a defaplt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 10 be dismisseaw1tra ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's intetest in the Rrogerty or rights under this Security Instrument, The proceeds of any award
ar claim for damages that are attributable to the impairmept of Lender's interest in the Property are hereby assigned and shall be
paid fo Lender.

All Miscetlaneous Proceeds that are not applied to resieration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a/Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted ov Leader to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the llability of Borrower or any Suciestors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Beirower.ar to refuse to extend time for paymeni or
vtherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand madc by the origin!
Borrower or any Successors in Interest of Borrewer. Any forbearance by Lender tn sxarcising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Uutcessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise ¥ any right or remedy.

13. Joint and Several Liability; Ce-signers; Sucecessors and Assigns Bound. Borroter covenants and agress thae
Bomower's obligations and liability shall be joint and several. However, any Borrower who co-ssgas thisSecurity Instrument but
docs not execute the Note {a "co-signer): (a} is co-signing this Security Instrument only to mortgags, grint and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated t4 pey the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regarc to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower's ovligations under
this Secunty Instrument in wriling, and is approved by Lender, shal! obtain all of Borrower's rights and benefits under this Security
Instrument. Borrewer shall not be released from Borrower's obligations and Dability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agreements of this Security instrument shali bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Propesty and rights under this Security Instrument, including, but not limited to.
attorneys' fees, property inspection and valuation feee. In regard 10 any other figs, ihe absence of express authority in this Securiry
Instrument to charge a specific fee to Borrower shall nct be construed as & prohibition on the charging of such fee. Lender may not
charge fees thal are expressly prohibited by this Seeurity Instrument or by Applicable Law.

1f'the Loan is subject to a law which sets maxirasm lvan chazges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excecd ihe permitied Yimits, then: (a} any such loan
charge chall be reduced by the amount necessary to reduce the cherge to the permitted limit; and (b} any sums already collected

YLLINOES-Single Family-Fannie Mag/Freddie Mac UNITORM INSTRUMENT
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from Borrower which exceeded permitted limats will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment {o Borrower. It a refund reduces principal, the reduction will be
treated as a partal prepayment without any prepayment charge (whether or not & prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment lo Borrower will constitute a waiver of any right of
action Borrower nught have arising cut of such overcharge.

15. Notices. All natices.given by Borrower ar Lender in connection with this Security Instrument must be in writing. Any
notice 10 Borrower in connection with this Sceurity instrument snall be deemed to have been given to Borrower when maled by
first ¢lass mail or when actually defivered to Borrower's notice address if sent by other means. Notice to ariy one Borrower shall
censtitute notice w 2l Borrowers unless Applicable Law expressly reguires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by netice to Lender. Borvower shall promptly notify Lender of
Berrower's change of address. | Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
anly report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrumerntatiany cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated Gerein unless Lender has designated anather address by notice (0 Borrower. Any notice in connection with
this Security Insirument/sheil not be deemed to have been given te Lender until actually received by Lender. H any notice required
by this Security Instrumenics ¢lso required under Appticable Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Sccunity ¥ strument.

16. Governing Law; Scverability; Rules of Construetion. This Scourity Instrument shall be governed by federal law
and the law of the jurisdiction in whichiihe Property is located. All rights and obligations contained in this Security Instrument are
subject 10 any reguirements and limnationsaf Applicable Law. Applicable Law might explicitly or implicitly ailow the parties Lo
agree by confract or 1t might be sient, but'cuch Silence shail not be construed as a prohibition against agreement by contract. In the
event that amy provision or clause of this Securizy testrument o the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (3} warasof the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 1 the singalar shall mean and include the plural and vice versa, and (¢) the word
“may" gives sole discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shail be given one coly ofthe Note and of this Security Instrument.

1§. Transfer of the Property or a Beneficial Interest in fsor-ower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but nat imited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales contract or gscrow agreemeps, the intent of which 1s the transfer of tile by Borrower
al a future date w 4 purchaser,

[f alf er any part of the Property or any Enterest in the Property is soldor tansfarved (or 1f Borrower is not a natural person
and a benelicial interest 1n Borrower 15 sold or transferred) without Lender's prior Vrritten sonsent, Lender may require immediate
payment in full of all sums secured by this Secarity Instrument. However, this option/ shall not be exercised by Lender il such
exereise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period ol not
less than 30 days from the date the notice is given in accordance with Section 135 within whichi Borrower must pay all sums
secured by this Security Instrument. L Borrower fails to pay these sums priot to the expiration of s peried, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Sorrower meets certain conditions, Borower shall have the
right 1o have enforcement of this Security [nstrument discontinued al any timce prior (o the earliest of' (a) fivie Pays before sale of
the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as Applicable Law mightspecify for the
ternunation of Borrowet's right to reinstate; o1 (¢} entry of a judgment enforcing this Security Insteument, Those conditions are that
Burrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (D) cures any defauit of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Scourity
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash; (b} money order; (cj certificd check, bank check, treasurer's check or cashier’s
check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency, instrumentaity or
entity: or {dY Electronic Funds Transfer, Upoen reingtaternent by Borrower, this Scourity Instrument and obligations secured hereby
shalt remain fully effective as it no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceleranon under Section 18,

ILLINOIS-Smgle Fannily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paniial interest in the Note {together
with this Security Instrument} can be sold one or more times without prior natice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be enc or more changes of the Loan Servicer unselated to & sale of the Note. If there is a change of the Loan Servicer.
Borrower wili be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicmg.
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Toan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party's aclions pursuant to this Security Instrament or ¢hat alleges that the other
party has breached day provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower or Lender has
notifiod the other partv-Gwith such notice given in compliance with the requirements of Section 15) of such alleged breach and
aftorded the other party'nireto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period witiell must elapse before certam action can be laken, that time period will be deemed to be reasonable for
purposes of this paragraph. Tre votice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
nolice of acceleration given (- Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Szction 206,

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or w22 by Environmental Law and the following substances: gasoline, kerosene, other
Mamimable or toxic petroleam products, toxic pesiicides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; {(b) "Snvitonmental Law" means {ederal laws and laws of the jurisdiction where the
Property 1s localed that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any TESPOnse
actton, remedial action, or removal action, as defined in)Epvironmental Law; and {d) an "Environmental Condition” means a
conditien that can cause, contribute io, or otherwise tripg-ean Environmental Cleanup.

Borrower shall not cause or permit the presence, usy, disposal, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property -Rorrower shall not do, nor allow anyone else o do, anyvthing
affecting the Property (a) that is 1 viclation of any Environment2l Law, (b) which creates an Enviconmenta! Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, oigates a condition that adversely affects the value of the
Properly. The preceding two sentences shall not apply to the presence, vig or storage on the Property of small quantities of
Harzardous Substances that are generally recognized to be appropriate to'ngrmal residential uses and to maintenanse of the
Property {including, but not limited to, hazardous substances in consumer producic).

Borrower shall promptly give Lender writien notice of (a) any investigatian, ¢'aim, demand, lawsuit or other action by
any governmental or regulatory agency ot private party involving the Property and ain/Uhzardous Substance or Environmental
Law of which Borrower has actval knowledge, (b} any Environmenta! Condition, 1ncivding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢ any condi ion'caused by the OIEsence, Use oF
release of a Hazardous Substance which adversely affects the value of the Property. If Borrowur'learns, or is notified by any
governmental or regulatory autherity, or any private party, that any removai ot other remediation ofany Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in acccrdarce with Environmental
Law, Nothing herein shail create any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendgr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Berrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Secority Instrument (but net prior to acceleration under Section 18 unless
Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure. if the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumns secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not timited to, reasonable
attornevs' fees and costs of title evidence.

ILLINOIS-Single Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fes is pernutted under Applicable Law.

24. Waiver of Hemestead. [n accordance with [llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect
Lender's interests in Borrower's cellateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made against Borrower in connection with the
coltateral. Borrower may later cancel any insuraace purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowepawill be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
Fhe costs of the insuradce may be added to Borvower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of infurzore Borrower may be able {0 obtain on its own.

BY SIGNING BELCW, Borrower acceps and agrees to the terms and covenants cortained in this Security Instrument
and moany Ruder executed by Burrower and recorded with it

S )

BORROWER - XEVIN CLARKE - DATE -

N iy
W / T C — ’ C)l/j/ 2/

AN R
BOR@R - KARGARET CLARKE - DATE -
statior__Mew o K

COUNTY OF _l) esdelec fer

R "’}‘Zi\h N Lj wr o cuf £ a Notary Public in and for said (eunty and state do hercby certify that
Aeiin Clarke Paha rgaret (lar Kr

S avl . personally
known to me 1o be the same persons} whose name{s) isare subscribed to the foregoing mstzamant, appeared before me this day in
person, and acknowledged thal Iesde/they signed and defivered the instrument as hisder/their frec and voluntary act, for the uses
and purposes theretn set forth.

Given under my hand and official seal, this / 7 day of /MjV?m b:’f’,) ?Gll

KiM N YARBOROUGH
NOTARY PUBLIC-STATE OF NEW YORK
No. 01YA6074229 :
Quallfied in Westchester Gounty My Commission Expires: S/ 20:Y
%'y Commilssion Explres < 70/‘{
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File No.: 2111415
Property Addsiss: 533 N HARVEY AVENUE, OAK PARK, IL, 60302

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF THE NORTH 276.6 FEET OF LOT 1 IN BLOCK 8
IN JOHN JOHNSTON JR’S ADDITION TO AUSTIN IN THE SOUTH ' OF THE SOUTHWEST % OF
SECTION 5, TOWNSHIY 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOYS,

PIN: 16-05-322-014
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1-4 FAMILY RIDER

(Assignment of Rents)
CLARKR
Loan #: 88162055
MIN: 100511606000678562

THIS 1-4 FAMILY RIDER is made this-27TH day of NOVEMBER, 2011, and is
incorporated into and shall be deemed to amend and-supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the send date given by the undersigned (the
"Borrowar”) to secure Borrower's Note to INTERBANK MOPLGAGE COMPANY (the "Lender”) of
the same date and covering the Property described in the Security Instrument and located at: 533
N HARVEY AVE, OAK PARK, IL 60302 [Property Address|.

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Secerity [nstrument, Borrower and Lender further covenant and agree as Jcliows:

A. ADDITTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. [n addition 1o the Property deseribed in Security Instrumedt, the
following items now or hereafier attached to the Property to the extent theard
fixtures arc added to the Propesty description, and shall also constitute the Propériy
covered by the Security Instrument: building materials, appliances and goods of
cvery nature whatsoever now or hereafler located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or disiributing heating, cooling, electricity, gas, water, air

MULTISTATE J-4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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and light, firc prevention and extinguishing apparatus, securty and access control
apparatus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached fleor coverings, all of which, including
replacements and additions thercto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forcgoing together with the
Troperty described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the fHecurity Instrument as the "Property.”

B, {JSE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower
s1all not teel. agree to or make a change i the use of the Property or its zoning
classification, un'ess Lender has agreed in writing to the change. Borrower shall
comply with_#8"laws, ordinances, regulations and requirements of any
governmental body nonlicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any len inferior to the Security Instrument o be
perfected against the Property without Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance
against rent loss in addition to the Other hazards for which insurance is required by ﬁ\
Section 3.

E. "BORROWER'S RIGHT TC REINSTATE" DELETED. Section
19 is deleted.

F. BORROWER'S OCCUPANCY. Ualsss Lender and Borrower
otherwise agree in writing, Section 6 concerning Blrrower's occupancy of the
Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendet's request atter default,
Borrower shall assign to Lender all leases of the Property andailsecurity deposits
made in connection with leases of the Property. Upon the assignriers Lender shall
have the right to modify, extend or terminate the existing leases and o execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVLE,
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of o whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (1) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument and (11) Lender has given notice
to the tenani(s) that thé Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constituies an absolute assignment and not an assignment for
additional security only.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Miac UNIFORM INSTRUMENT
s 32 ]2 Form 3170 1/0Y (page 2 of 4 pages)
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If Lender gives notice of default to Borrower: {i) al Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shail be enfitied
to collect and receive all of the Rents of the Property, (iil) Borrower agrees that
¢ach tenant of the Property shall pay all Rents duc and unpaid to Lender or
Lender's agents upon Lender's written demand €0 the tenant; {iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be
corlied first to the costs of taking control of and managing the Property and
coliccting the Rents, mcluding, but not limited to, attorney's fees, receiver's fees,
premivees on receiver's bonds, repair and mainienance costs, insurance premiums,
taxes aseusements and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender's agents or any judicially appoinied
receiver shatl be liable to account for only those Rents aciually received; and (vi)
Lender shail ba'entitled to have a receiver appointed 1o take possession of and
manage the Property aud-collect the Renis and profits derived from the Property
without any showing &3 to_the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking
control of and managing th= Property and of collecting the Rents any funds
expended by Lender for such purpasss shall become indebiedness of Borrower to
Lender secured by the Security Instzament pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any
prior assignment of the Rents and has not portérmed, and will not perform, any act
that would prevent Lender {rom exercising 1ts (1ghts under this paragrapls,

Lender, or Lender's agents or a judicially pppointed receiver, shall not be
required te enter upon, take contrel of or maintaia fae Property before or after
giving notice of default to Borrower. However, Lender, i Lender's agents or a
judicially appeinted receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or 1avehidate any other
right or remedy of Lender. This assignment of Rents of the Ploperty shall
terminate when all the sums secured by the Security Instrument ate p2id in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or bezach nnder
any note or agreement in which Lender has an interest shall be a breach urder he
Security Instrument and Lender may invoke any of the remedies permitted by tar
Security Instrument,

MULTISTAYE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 3212 Form 3170 1/0Y fjpage 3 of 4 pages}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

" kiwwf Do Izl

- BORROWER - XEVIN CLARKE - DATE -

f

wf A\ (L C _,_( c il

- B@O\L«.k .\ MARGARET CLARKE - DATE -
N

MULTISTATE 1-4 FAMILY RIDER -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
< 3202 Form 370 101 rpage 4 of 4 pages)
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Fia LD/ ADJUSTABLE RATE RIDER
{(LIBEOR One-Year index (As 2ublished In The Wall Street Journal)-Rate Caps

CLARKE
Loan # 88162055
MIN: 1005116060000678552

THIS FIXED/ADJUSTABLE RATE RID:=R iy made this 17TH day of NOVEMBER,
2011, and s mcorporated into and shall be deemed to ariend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{"Borrower") to secure Borrower's Fixed/Adjusrable Rate'Note £the "Noie") to INTERBANK
MORTGAGE COMPANY ("Lender") of the same date and coverir g the property described in the
Security [nstrument and lacated at:

533 N HARVEY AVE, OAK PARK, IL 60302
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S TIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singfe Family--
Fannie Mae Uniform Instrument
= 587 Form 3187 /01 (Page I of 4
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Securily instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3. 500%. The Note aiso provides for
a change 1 the imtial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{#) Change Dates

Tic nitial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of DECE®MBER, 2018, and the adjustable interest rate I will pay may change on that day
every 12th mouti thereafter. The date on which my initial fixed interest rate changes to an
adjustable interéstautz, and cach date on which my adjustable interest rate could change, s cailed a
"Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Streer Journal, The most
recent Index figure available as of the/dale 45 days before each Change Date is calted the "Current
Index.”

{1 the Index is no longer available,the Note Holder will choose a new index that 1s based
upon comparable information. The Note Hotder will give me notice of this choice.

(€} Calcuiation of Changes

Before cach Change Date, the Note Holder will.Calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) to she Current Index. The Note Holder
will then round the result of this addition to the nearestoric.cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rutinded amount will be my new
interestirate until the next Change Date.

‘The Note Holder will then determine the amount of the moniniy payment that would be
sufficient lo repay the unpaid principal that 1 am expected to owe at the Cnanege Date in fulf on the
Maturity Diate at my new interest rate in substantially equal payments. The result-of this calculation
will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greator than
8.500% or less than 2.250%. Thereafter, my adjusiable interest rate will never be increased or
decreased on any single Change Date by more than 1wo percentage points from the rate of intefes® |
have been paying for the preceding 12 months. My interest rate will never be greater than
8.500%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

MULTI;STATE FIXED/ADJUSTABLE RATE RIDER-WSJI One-Year LIBOR --Singie Family--
Fannie Mae Uniform Instrument
«Ep 758@7 Form 3187 6401 (Page 2 of 4)
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(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the ctfective date of any change. The notice will include the amount of my monthly payment, any
information required by law 10 be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

» Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Sscurity Instrument shall read as
follows:

Trausfer of the Property or a Beneficial Interest in Borrower. As used
in this Seciion’iR, "Interest in the Property” means any legal or beneficial interest
in the Property! iricluding, but not limited 1o, those bencficial interests transferred
in a bond fordeed, contract for deed, installment sales contract or escrow
agreement, the intenof vitich is the transfer of title by Borrower at a future date (o
a purchaser.

If ail or any part ofhe Property or any Interest in the Property is sold or
transferred (or if Borrower is.u0t-a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may tequire immediate payment in full-af all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

It Lender exercises this option, Lenda shall give Borrower notice of
acceleration. The notice shall provide a period of sotdess than 30 days from the
date the notice is given in accordance with Section 13 vithin which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may-invOke any remedies
permitted by this Security Instrument without further notice ar demand on
Borrower.

2. When Borrower's initial fixed icterest rate changes to an adjusiable iftterest rate under
the terms stated in Section A above, Uniform Covenant (8 of the Security Instrumept-dascribed in
Section Bl above shall then cease 10 be in effect, and the provisions of Uniform Covenar: 18 of the
Security Instrument shali be amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
mn this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date o
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —Singie Family--
Fannie Mae Uniform Instrument
&= 7387 Form 3487 601 (Page 3 of 4}
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Borrower 1s sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of al! sums secured by this Security
[nstrument. However, this optior shall not be exercised by Lender 1f such exercise
1s prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as 1f'a new loan were being made to the transferee;
and (b} Lender reasonably determines that Lender's security will not be impaired
Yythe lpan assumption and that the risk of a breach of any covenanl or agreement
i this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasopable fee as a condition 1o Lender's consent to the loan assumption. Lender
also may teouire the transferee to sign an assumption agreement that is acceptable
to Lender and thot obligates the transferee to keep all the promises and agreements
made in the Noz-dnd in this Security Instrument. Borrower will continue to be
obligated under the” Nate and this Sccarity Instrument unless Lender releases
Borrower in wriling.

If Lender exercites the option to require immediate payment in full,
Lender shall give Borrower/notice of acceleration. The notice shall provide a
period of not tess than 30 days fior the date the netice is given in accordance with
Section 13 within which Berrower must pay all sums secured by this Security
instrument. [f Borrower fails to pay tlesy sums prier to the expiration of this
period, Lender may invoke any remedies sormitted by this Security Instrument
without further notice or demand on Borrewst.

BY SIGNING BELOW . Borrower accepts and agrees 1o the terms and covenants contamed

in this Fixed/Adjustable Rate Rider.

L)W_Luﬂ /&a_.-— i

v

£
i

- BORROWER - KEVIN CLARKE - DATE -

M. H
!

Jr_

4

-
N

N O eyl

- BORRme\~ MARGARET CLARKE - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
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