UNOFFICIAL CORy

L.

lllinois Anti-Predatory

Doc#: 1134955088 Fee: $80.00

Lending Database Eugene "Gene" Moore RHSP Fee:$10.00
f Cook County Recorder of Deeds
Program Date: 12/15/2014 01:18 PM Pg: 1 0f23

Certificate of Exemption

Report Mortgage Fruud
800-532-8785

The property' identified as: PIN: 17-04-218-043-1092

Address:

Street: 1339 N. Dearborn Street, #1.D

Street line 2:

City: Chicago State: IL ZIP Code: 60610

Lender YVells Fargo Bank, N. A,

Borrower: Edwin J. Martell

Loan / Mortgage Amount: $157,000.00

This property is located within the program area and the transaction is exempt from the requirtmer ts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 731DEE95-BA63-455D-9321-419FBFB95C77 Execution date: 12/08/2011




v

20/ 666

£IDELITY NATIONAL TITLE

rl

Il  FR

1134955098 Page: 2 of 23

UNOFFICIAL COPY

FINAL DOCS T7408-01F
4101 WISEMAN BLVD BLDG 108

SAN ANTCONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

2650 WELLS FARGO WAY, 3RD
FLOOR, MINNEAPOLIS, MN

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in muliiple sections of this docunient ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' mcans this document, which is da’ed DECEMBER 08, 2011
together with all Riders to this document,
(B) "Borrower"is EDWIN J MARTELL, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C} "Lender"is WELLS FARGO BANK, N.A.

Lender is w NATIONAL ASSOCTATION
organmized and cxisting nnder the laws of THE UNITED STATES

0325997118

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@D-G(IL) {0010) }
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Lender’s address is 101 NORTH PEILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" mcans the promissory note signed by Borrower and daled DECEMBER 08, 2011

The Note states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND AND 00/ 100
Dollars

(U8, §****157,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in {ull not Jater than DECEMBER 01, 2041

(E) "Property" means the property that is described below under the heading 'll‘dl]bft]‘ of Rights in the

Property.”

(F) "Loar means the debi evidenced by the Note, plus interest, any prepayment charges and late charges

duc undardhe Note, and all sums duc under this Security Instrument, plus interest.

(G) "Ridess " means all Riders 1o this Security Instrument that are executed by Borrower. The following

Riders are to'be szecuted by Borrower |check box as applicable):

[] Adjustable Rate Fider Ex] condominium Rider [ Sccond Home Rider
[ Balloon Rider [ Planned Unit Development Rider [x] 14 Family Rider
VA Rider LI Biweekly Payment Rides [ Othes(s) [specify]

(H} "Applicable Law™ means all controlling applicable [ederal, statc and local statutes, rcgolations,
ordinances and administrative rules ani cvders (that have the cfteet of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium associalion, homeowners
association or similar organization.

(J) "Elcctronic Funds Transfer” means any iransier ol funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is iniuzied through an electronic terminal, telephonic
instrument, computer, or imagnetic tape so as to order, instrect, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiteé-0, poist-ol-sale transters, automated teller
machine transactions, transfers initiated by telcphone, wire trinsters; and automated clearinghouse
transfers.

(K} "Escrow ltems" means those ttems that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award o0 dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserioed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ¢il o any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, orcuiisions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or default on,
the Loan.

(N) "Periodic Payment™ mcans the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (i) uny amoeunts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation thai governs the same subject maiter. As used
in this Secunty Instrument, "RESPA™ relers to all requirements and restrictions thatl are imposed in regard
10 a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

iy TN
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(P) "Successorin Interest of Borrower" means any party that has taken ftitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance ol Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the [ollowing deseribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Wame of Recording Furisdiction]:

SEE ATTACPTD LEGAL DESCRIPTION

Parcel 1D Number: which currently has the address of
1339 N DEARBORN ST §14D [Street]
CHICAGO (ity], %ilinois 60610 [7ip Code)

("Property Address™):

TOGETHER WITH all the improvements now or herealier erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the propeity.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ds referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby cdnveved and has
the right to mortgage, granl and convey the Property and that the Properly is unencumbertd, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by junisdiction {o constitute 2 umform secunly instrument covenng real
property.

UNIFORM  COVENANTS.  Borrower and Lender  covenant  and  agree  as [ollows:

1. Payment of Principal, Interesé, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow [tems
pursuant o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

Initials: C‘SM
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (u) cash; (b) money ordor; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender inay accept any payment or partial payment insuflicient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeztsiin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ¥ pach Periodic Paymient is applied as of its scheduled due datc, then Lender need not pay
interest on unspplicd funds. Tender may hold such unapplied funds until Borrowet makes payment to bring
the Loan curreni-1# Rorrower dees not do so within a reasonable peried of time, Lender shall either apply
such funds or returs-thém to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance unde the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in Wic future apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Inttrap@at or performing the covenants and agreements scenred by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide. shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under fac Note; (¢) amounts due under Scction 3. Such paymcents
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to aly other amounts duc under this Sceurity Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower lor a debnquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payméni may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-and to-the extent that, each payment can be
paid in [ull. To the extent that any excess exists afier the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate charg2sdue. Voluntary prepayments shall
be apphed first to any prepayment charges and then as described in the Notz.

Any apphcation of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Nole shall nol extend or postpone the due date, or change the amount, of the Iaiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paym<ntof amounts due
for: (a) taxes and assessments und other ftems which can attain priority over this Secunty”{estrument as a
Hen or encumbrance on the Property; (b} leaschold payments or ground rents on the Proper’y, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage fisurance
premiums, if any, or any soms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Fscrow
Items.” Al origitation or at any timc doring the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Bomrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itcms unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts

Initials GSM
@B-G(IL) {0010 Page 4 of 15 Form 3014 1/01



1134955098 Page: 6 of 23

UNOFFICIAL COPY

due for any Escrow Ttems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes he deemed 10
be a covenant and agreement contained in this Security Instrument, as the pbrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow ltems dircctly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds s the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estioies of cxpenditres of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shal”ie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (ncluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds (o pay the Escrow Ttems no later than the time
specified under RESPA. Lender sitall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veritying the Escrow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest 1o hepzid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Beregver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Rorrower, without charge, an annual accounting of the
Iunds as required by RESPA.

If there is a surplus of Funds held in escrow/ ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA T there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower asaeqaired by RESPA, and Borrower shall pay to
Lender the amouni necessary to make up the shortage in accordanee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shull
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 macatily payments.

Upon paymend in full of all sums secured by this Security Instrument; Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, |casehold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, und Asscssmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
{o Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
arc conchuded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the licn to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

<
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licn. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set [orth above in this Section 4.

Lender mav require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against Joss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance.
This insvrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require” Bazcower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination~certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably migi zil=ct such determination or certification. Borrower shall also be responsible for the
payment of any fees dwposed by the Federal Emergency Management Agency in connection with the
review of any flood zore Jdetermination resulting from an objection by Borrower.

If Borrower [ails“t maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option_«n Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cauity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘ersater or lesser coverage than was previously in effoct. Borrower
acknowledges that the cost of ithe insurancs soverage so obtained might significantly exceed the cost of
imsurance that Berrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionu] debt of Borrower secured by (his Seeurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shajl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance polictes required by Lender and rencwals ol such policics shall be subject to Lender’s
right lo disapprave such policies, shall include a standard e rigage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the #ight 10 hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Linder 21l receipts of paid premiums and
renewal notices. If Borrower obsains any form of insurance coverage; mov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » sizadard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompi notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bosrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requived 5y Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economieally feasible and
Lender’s securily is not Jessened. During such repair and restoration period, Lender shall ha'e the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to'clisure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given, In esther cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount ot 1o exeeed the amounis unpaid under the Note or this Security Instrument, and
(b} any other of Borrewer’s rights (other than the right to any relund of unearned premiums paid by
Borrower) under all insrance policics covering the Property, insofar ug such rights are applicable 1o the
coverage af the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amerants unpaid under the Note or this Security Instrument, whether or not then due.

6. O<crpancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence with?n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barzowses’s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees 1w wiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower’s control.

7. Prescrvation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tioperty, allow the Property to deteriorate or commif waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is
determined pursvant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damag=d/ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Prcperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved’of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upoi-and inencetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan application
process, Botrower or any persens or entitics acting at the dircetion of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information Gr stalements to Lender
(or failed to provide Lender with material information) in conncetion with /the) Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower’s olenpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property und Rights Under this Sceurity Instrnment. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument_(b) there
Is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priosity over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect iis interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9. i

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender 1o Bommower requesting
payment. . .

If this Secusity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Berrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender‘agrzcs to the merger in writing.

10. Mor‘zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpzy the premiums required (o maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Yispiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wpzh insurance and Borrower was required to make separately designated payments
toward the premiuis S0y, Mortgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially ecbivalent 1o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bedower of the Mortgage Insurance previously in effect, from an alternate
maortgage insarer sclected by-Londer. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to he in effect. Lender will accept, use and retain these
payments as a non-refundable loss rdserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha! (he Loan is ultimately paid in full, and Lender shall not be
required 1o pay Dorrower any interest or eara ugs on such loss reserve, Lender can ne longer require loss
reserve payments iIf Mortgage Insurance coverage o the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor‘ower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
mainlain Mortgage Insurance in effeci, or te provide a wor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with @iy writton agreement between Borrower and
Lender providing for such termination or wntil termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation {o pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchazeys the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is rot.a party fo the Mortgage
Insursnce.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may
enicr into agreements with other parties that share or modify their risk, or reduce losges. These agreements
arc on (erms and conditions that are satisfactory to the mortgage insurer and the otherpar'y (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained 1rom Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reecive (directly or indirectly)} amounts that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affihate of Lender takes a sharc of the insurer’s risk in exchange for a shure of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect thc amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

Initials CSN\
@D, 50L) oo Page 8 of 15 Form 3014 1/01



1134955098 Page: 10 of 23

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect ¢o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds arc hereby
assigned 1o and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to chsure the work has been completed to
Lender’sasatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in # scries of progress payments as the work is
completed! Uuiess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous-#réceeds, Lender shall not be required to pay Borrower any interest or earnings on such
MiscellaneousProgaeds. If the restoration or repair is not economically feasible or Lender’s security would
be lossened, the Miscelianeons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviZad for in Scction 2.

In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to vic cums sceured by this Sceurity Instrument, whether or not then due, with
the excess, ifany, paid to Borrower

In the event of a partial taking,_destruction, or loss in value of the Properly in which the fair market
value of the Property immediately belors the parial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rfauced by the amount of the Miscellaneous Proceeds
multiplied by the {ollowing fraction: (a) the toial amount of the sums scecured immediaiely before the
pariial taking, destruction, or loss in value divided by (F) the fair market valuc of the Properly immediately
hefore the partial taking, destruction, or loss in value. Anv/nlance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market
value of the Properly immediately before the partial taking, Jeitruction, or loss in valuc is less than the
amount of the sums scenred immediately before the partial #23ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccellancouls Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are thendu.

If the Property is abandoned by Borrower, or if, afier notice (by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days aller the date the notice 1€ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repairiof the Properly or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” imeans the third party
that owes Boerrower Miscellaneous Proceeds or the parly against whom Borrower haz.~/rigid of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"Fegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes foriciture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ol Lender’s interest in the Property
arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

£ LA
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required io commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or an amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of«his Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s conseiat,

Subject o th-provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower’s obligations‘ender this Secunty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rignts‘and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations.ar:d lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succsssors and assigns of Lender.

14. Loan Charges. Lender yaay charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc-<fgrotecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but novtimited to, atlomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of =xpiess anthority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
[ees that arc expressly prohibited by this Security Inst;ument or by Applicablc Law.

If the Loan is subject to a law which sets maxiinuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-ti:Collected in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall be'rdnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleztsd from Borrower which excecded permitted
hmits will be refunded to Borrower. Lender may choose 10 wale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei: I( a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge i1s provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boncwer might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with “his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri shall be deemed fo
have been given to Borrower when mailed by first class mail or when actually deliver-d-to Borrower's
notice address 1f sent by other means. Notice 10 any onc Borrower shall constitute notice 10"all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pre periy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Barrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insirument at any one lime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement wnder this Security
Instrument.

@@-G(IL) {0019} Page 10 of 15 Form 3014 11
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16. Governing Law; Severability; Rules of Construction. This Security Instrument ‘shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations o_f
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl o it
might be silent, but such silence shall not be construed as a prohibition against agrecmeni by contract. in
the event that any provision or clause of this Security Instrument or the Noto conflicts with Applicab]c
Law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without ihe conilicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take any actien.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{o, those beneficial inferests transferred in a bond for decd, coniract for deed, installment sales contract or
escrow agrecment, the ynrent of which is the transfer of title by Borrower al a firture date to a purchaser.

If all or any pari oftheProperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anu 3 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender Tiay require immediatc payment in full of all sums secured by this Security
Instrument. However, this optop tall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days-rom the date the notice is given in accordance with Section 13
within which Borrower must pay all sume szcured by this Securily Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this penisd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or denand on Borrower.

19. Borrower’s Right to Reinstate After Accileration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofdins Security Instrument discontinued at any time
prior to the earliesl of: {a) five days before sale of the’?zoperly pursvant o Scetion 22 of this Security
Tnstrument; (b) such other period as Applicable Law mightsp seify for the termination of Borrower's right
to teinstate; or (¢} entry of a judgment enforcing this Secr1fy Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other povenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not limited to, reasonable attorneys’
fees, property inspection and vahuation fees, and other fees incurred for #hpurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takos snch action as Lender may
rcasonably require to assure that Lender’s interest in the Property and ights under this Security
Tnstrument, and Borrower’s obligation 1o pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire thal Borrower pay
cuch reinstatement sums and SXPEnscs in one or More of the following forms, as selicted by Lender: (a)
cash; (b) money order; {¢) cerificd check, bank check, treasurer’s check or cashier’s clseth; provided any
<uch check is drawn upon an institution whose deposits are insured by a federal agency, instrementality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inserument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A salc might result in u change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

‘4
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigart or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secwrity Instroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicakie Law provides a time period which must clapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity ‘o.<ure given to Borrower purswant to Section 22 and the notice of acceleration given to
Borrower pursdint fo. Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions 0ithis S=ction 20,

21. Hazardous Sukstances. As used in this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; Xcrosene, other flammable or toxic petroleum praducts, toxic pesticides
and herbicides, volatile solvents, materils containing asbestos or formaldehydc, and radioactive materials;
{b) "Environmental Law" mcans lederal iaws and laws of the jurisdiction where the Property 13 located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aclion, «s defined in Environmenta) Law; and (d) an "Environmental
Condition" means a condition that can cause, comribute to, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse ~disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, #nor in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, dae 1o the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely alfects the value of the Property. The preceding
two sentences shall not apply (o the presence, use, or storage on thé reeperty ol small quantities of
Hazardous Substances that arc generally recognized to be appropriate 1o neimaal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances ifl consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving 1heP*0perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas=or-threat of
release of uny Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaic party, that any removal or other remediation
of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleunup.

N e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defautt must be cured; and {d) that [ailure to cure the
default oo or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument
without fur(he: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl<d £5 collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but net livpited to, reasonable attorneys’ fees and costs of title cvidence.

23. Release, Upon/payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower bzl pay any recordation costs. Lender may charge Borrower a fee lor
releasing this Sccurity Instrumeit, bitonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidsc< with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois Ho nestcad exemption laws,

25. Placement of Collateral Protection Insurzacz. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agréeriient with Lender, Lender may purchase insurance
al Borrower’s cxpense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in connestion with the collateral. Borrower
may laier cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Botrower has obtained insurance as required by Borrower’s and Lende’s agreement, If Eender purchases
nsurance for the collateral, Borrower will be responsible for the costs of thut risurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unti! the
cifective date of the cancellation or expiration of the insurance. The costs of the insurance may bec added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of

mgurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Sceunty Instrument and in any Rider executed by Borrower and recorded with i1,

Wilnesses:

wa’\\ : m ml)\. (Scal)

EDWIN J MytTELL Bormower

(Seal)

-Borrower

(Seal) (Scal)

- 3ofrower -Borrower
(Seal) 40 (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Bomower
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A
STATE OF ILLINOIS, a\-@JUL County ss:
I, \ﬂ?(.\ Nie m v L p I len €. , a Notary Public in and for said county and
state do hereby certify that EDNIN J MARTELL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forih.

Given ander my hand and official seal, this %cﬂ\ day of ]i ! é; e {9* O { [

“ommission Eysires: 7 L ; : , ' r}
My Commi Fapir 5, a l D, \) ff_,/() \ 2’7 %’ (ZM/L{__

Netary Public

;V\WMMFWWWM 2R e "‘w\ﬁ“nﬁfz
‘?’ CFFRICIAL 854 €
S YETE 3
i B YRS . N :

NOTARY P! O LUNSR Y

I

& MY COMM.ISION EXPIRES050215 e
L0 RTINS 5 OB P B LN, oo )
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é‘“\ FIDELITY NATIONAL TITLE INSURANCE COMPANY

Ll _
fifl 730 E. BUNKER (T, #700, VERNON HILLS, ILLINOIS 600061

PHONE: (847) 362-7605
FAX: (847) 362-9192

ORDER NUMBER:2010 013016067 SCF
STREET ADDRESS: 1339 N. DEARBORN ST., #14D

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-04-218-043-1082

LECAL DESCRIPTION:

UNIT 14 D IN THE 1339 NORTH DEARBORN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCATRBED REAL ESTATE:

PARCEL 1: SUB LT 3 IN ASSESSORS DIVISION OF LOT 8 IN BORNSON'S ADDITION TO CHICAGO IN
SECTION 4, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

PARCEL 2: THE NORTH 25 FEET COF THE WEST 139.29 FEET (EXCEPT THAT PART THEREOF
DEDICATED FOR PUBLIC ALLEY AND ALSO EXCEPT THE 2 FEET LYING NORTH OF AND ADJOINING
SATID ALLEY DEDICATED TO KATHERINE P. ISHAM) OF LOT 7 OF BRONSON'S ADDITICN TO CHICAGT,
A SUBDIVISION OF THE NORTH 2245770 QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COCK COUNTY, ILLINOIS;

PARCEL 3: SUR LOT & IN ASSESSCR’S DIVISION OF LOT & IN BRONSON’S ADDITION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THTRD PRINCIPAL MERIDIAN;

PARCEL 4: THAT PART OF THE NORTH 25.00 FE&T 9F LOT 7 OF BRONSCON’S ADDITION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAAT OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE WEST LINE AND ITS NORTHERLY EXTENSION OF THE PUBLIC ALLEY DEDICATED BY
DOCUMENT NUMBER 132784 RECORDED MAY 2, 1877 NOW VECATED AND LYING WEST OF THE
SOUTHERLY EXTENSION OF THE EAST LINE OF LOT 5 IN'7SBESSOR'S DIVISION OF LOT 8 OF
BRONSON'S ADDITION TO CHICAGC AFORESAID, EXCEPTING ¥ROM THE ABOVE DESCRIBED PROPERTY
THAT PART DEDICATED BY SAID DOCUMENT 132784, ALDL IN COOK!COUNTY, ILLINOIS.

PARCEL 5: THAT PART OF THE PUBLIC ALLEY DEDICATED BY DOCUMEMT 132784 (NOW VACATED)
LYING NORTH OF THE SCUTH LINE OF THE NORTH 25.00 FEET OF LOT 7 IN BRONSON‘S ADDITION
T0Q CHICAGO, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF (IHE THIRD PRINCIPAL
MERIDIAN;

ALL IN COOK CQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "Z* IC THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25383595, TOGETHER WITf ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

LEGALD 5710 wip
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 8TH day of DECEMBER, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) 1o secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender") of/the =ame daie and covering the Property described in the Security Instrument

and located at:
133% N DEAREBORN 45T #14D, CHICAGO, IL 60610

[Property Address]

The Property ircludes a unit’ in, together with an undivided interest in the common elements
of, a condominium project knowi: as.
1339 N DEARBORN CONDO ASSOCIATION

[Namé o) Condominium Projeci]
(the "Condominium Project'). If the ovners association or other entity which acts for the
Condominium Project (the "Owners Associgiion') holds title to property for the benefit or use
of its members or shareholders, the Property-siso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits uf -Berrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Lovenants and agreements made in the
Security Instrument, Borrower and Lender further covenarniand.agree as follows:

A, CondominiumObligations.Borrower shall perform ll 0v Borrower's obligations under
the Condominium Project’s Constitueni Documents. The "Consitaent Documents” are the: (i)
Declaration or any other document which creates the Condominiuric Project; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower <haii prompily pay, when
due, all dues and assessments imposed pursuant o the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintains;,” with a generally
accepted insurance carrier, a "master” or "blanket" policy on the CondominiuriFroject which
is salisfaclory to Lender and which provides insurance coverage in the amouits (including
deductible levels), for the periods, and against loss by fire, hazards included within 'the term
"extended coverage,” and any other hazards, including, but not limited to, earthglakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment o Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied o the extent that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver. shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenriof a distribution of property insurance proceeds in lieu of restoration or
repair following a-icss to the Property, whether to the unit or to common elements, any
proceeds payable to Go'rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurance.Romower shall 1ake such actions as may be reasonable to
insure that the Owners Associction maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 3 Lender.

D. Condemnation. The proceecs oi any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Properly, whether of the unit or of the common elemenis, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris.secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either pariition or subdividge the Property or consent to: (i} the
abandonment or termination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; “(i; zny amendment to any
provisicn of the Constituent Documents if the provision is for the éxpress benefit of Lender;
(iii) termination of professional management and assumption of se'f-management of the
Owners Association; or (iv) any action which would have the effect of reiideiing the public
liability insurance coverage maintained by the Owners Association unacceplable-o Yander.

F. Remedies. If Borrower does not pay condominium dues and assessmeris ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraphF shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

,é/’(/,_//é@,\ maﬁfb\ (Seal) (Seal)

EDWIN J ."ARTQ:}).. -Borrower -Borrower
a8 (Seal) {Seal)

-Borrower -Borrower

A5eal) {Seal)

-Borrovver -Borrower

(Seal) l (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM
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-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 8TH day of DECEMBER, 2011 ,
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed
of Trust _or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender”) of the .sorne date and covering the Property described in the Security Instrument
and located al: 133% 11 DEARBORN ST ¥14D, CHICAGO, IL 60610

[Property Address]

1-4 FAMILY COVENANTS  in addilion to the covenants and agreements made in the
Security Insirument, Borrower aid Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY3YEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security/Insirument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added fo the Property description,
and shall also constitute the Property covered by the Secuwrity Instrument: building materials,
appliances and goods of every nature whatscover now or hereafier located in, on, or used, or
intended 1o be used in connection with the Progerty, including, but not limited to, those for
the purposes of supplying or distributing heating, cuoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security sz access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ~storm-doors, screens, blinds, shades,
curtains and curtain rods, altached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, siizii-he deemed to be and remain
a part of the Property covered by the Security Instrument. All oibe foregoing together with
the Property described in the Security Instrument (or the leasenpid estate if the Security
Instrument is on a leasehoid) are referred to in this 1-4 Family! Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall no| se:k, agree to or
make a change in the use of the Properly or its zoning classification, Uriesz Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances . regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ‘no( allow

any lien inferior to the Security Instrument fo be perfected against the Property without
Lender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Propeity and all security deposits made in connection with leases
of the Rreperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate iz existing leases and fo execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGN/WENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolnel” and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘the Froperty, regardiess of to whom the Rents of the Property are
payable. Borrower autorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propzrty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive thic sments until. {i} Lender has given Borrower nofice of default
pursuant to Section 22 of the securily Instrument, and (i) Lender has given noiice to the
tenant(s) that the Rents are to he paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment@ni not an assignment for additional security only.

If Lender gives notice of default’ to Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bercfit of Lender only, to be applied 10 the sums secured
by the Security Instrument; (ii} Lender shall ke entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ¢ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uponlender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Perits collected by Lender or Lender's agents
shall be applied first to the costs of laking contral of and managing the Property and
collecting the Rents, including, but not limited to, atturmey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, wsurance premiums, taxes, assessments
and other charges on the Properly, and then to the sums secured by the Security Instrument;
{(v) Lender, Lender's agents or any judicially appointed reccivel shall be liable to account for
only those Rents actually received; and (vi) Lender shan-bs entitled to have a receiver
appointed fo take possession of and manage the Property and <mllect the Rents and profits
derivejtd from the Property without any showing as to the inadsquacy of the Property as
security.

If the Renis of the Property are not sufficient io cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by ender for such
purposes shall become indebtedness of Borrower to Lender securec by the Security
Instrument pursuani to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act ihat chulJJ prevent Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirea to enter
upon, take control of or maintain the Property before or after giving nolice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoinied receiver, may do so
at any lime when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignmeni of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenanis contained
in this 1-4 Family Rider.

Q éﬁ/ﬂﬁ» \ mfjj\i\ (Seal) (Seal)

~ EDWIN/J mlr@ ELL -Borrower -Borrower
/ (Seal) {Seal)

-Borrower -Borrower

_ISzal) (Seal)

-Borower -Borrower

(Seal) /_ (Seal)

-Borrower -Borrower
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