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[Space Above This Line For Recordh q Daw]

MORTGAGE

[W:N_1006417-0000001525-3 |

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defiz.ec i1t Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provid=d in Section 16.

{A) “Security Inatrument” means this document, which is dated woveMmzr 10, 2011, tngether with all
Riders to this document,

{B) "Borrowser" is KATHRYN E SCHREMP, UNMARRIED WOMAN.

Borrower is tha mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Elactronic Registration Systems, Inc. MERS is a saparate corporation that is acting solely as
a nomineefor Lender and Lendar's successors and assigns. MERS ia the mortgagee under thia Security instrument.

ILLINQIS - Single Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 19622008 Online Documants, Inc. Page 1 of 12 ILEDEED  (LEDEDL 0806
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LOAN §#: 0288337512
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbar of P.O. Box
2026, Fiint, M| 4B501-2026, tel. (888} 679-MERS.
(D) “Lender"is STANDARD BANK AND TRUST COMPANY.

Lender is 2 CORPORATION, organized and existing under the laws of

ILLINOIS. Londer's address is 7800 WEST 95TH STREET,
RICKORY EILLS, IL 60457.

(E) “Note™ meiis the promissory note signed by Borrower and datsd NOVEMBER 10, 2011, The Note
states that Borrwer owas Lender sxv¥aasvksnsksassstestsaensse++EIGHTY SIX THOUSAND AND NO/100
ERRRRKRERRARN P LRI Haht R stk kb A b bk hhhd bk nbndbkiahkbransws Dollars (U.S. $86,000.00 )
plus interest. Borrowe " iv.s promised to pay this debt in regular Periodic Payments and to pay the debt in full net later
than DECEMBER 1, 2041.

(F) “Property” means the p'ozarty that is described below under the heading “Transfer of Rights in the Proparty.”
(Q) “Loan™ means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus under's Security Instrument, plus interest.

(M) “Riders” means all Riders to this SeCuiity Instrument that are executed by Borrower. Tha following Riders are to be
executed by Borrower jcheck box as aoplicable]:

(] Adjustable Rate Rider (I Gor.dominium Rider [C_1Second Home Rider
{—] Ballcon Rider C_JPtaiined Unit Development Rider [ Other(s) [specify]
X7 1-4 Family Rider [ Biweexi/ Payment Rider

{IV.A. Rider

{I) “Applicable Law” means all controlling applicable ia-oral, state and local statutes, regulations, ordinances and
administrative rules and orders (that hava the effect of las} ‘2~ well as all applicable final, non-appealable judicial
opinions.

(J) “Community Aasociation Dues, Fees, and Asseasments” 11eans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assuuiation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than‘a (ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephriiic instrument, computer, or magnetic
tape 50 as to ordar, instruct, or authorize a financial institution to debit or credit 21 account. Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, transi¥s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltema” means those items that are described in Section 3.

(M) “Miscellaneous Proceeda” means any compansation, settiement, award of damages, or .rcceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) i, () damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of tha Property; (ii}-c:inveyance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as to, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Pariodic Payment"” means the regularly scheduled amount due for (j) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA”® means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implamenting
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requiremants and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Succassor in Interest of Borrower” means any parly that has taken titie to the Property, whethar or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1996-2008 Onfine Documants, inc, Page 2 of 12 LEDEDL 0808
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: () therepayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower doas heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following describad property lecatad
inthe COUNTY [Type ol Recording Jurlsdiction) of  Cook
[Namme of Recording Jurisdiction]:
SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP AS EXHIBIT
"A".
APN #: 18-02-101-011-0000

which currently has the address of 39%5-07 Circle Dr, Brockfiald,

{Streat] [Chy]

Hinois 60513 (*Property F.dd.ess"):
[Zlp Codn)

TOGETHER WITHall theimprovements now or herzahir erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All renle=ements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securt, Iastrument as the "Property.” Borrower understands and
agreas that MERS holds only legaltitle to the interests grantod Liv Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender an !.andet’s successors and assigns) has the right: to
exercise any or alt of those interests, including, but not limited to, t1e dcht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing an- canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the esta*s hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsres,2::cept for encumbrances of racord.

Borrower warrants and will defend generally the title to the Property against all iaiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progeriy.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as follows:

1. Paymentof Principal, Inlerast, Escrow Items, Prepayment Charges, and Late Charges. Earrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prapayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Nota or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recaived at the location designated in the Note or at such other
location as may ba designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: %é ,
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LOAN #: 0288337512
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice tots rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, f each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappfied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonabla period of ime, Lender shall either
apply such funds or return them o Borrower. fnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futura ageinst Lender shall rafieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applier' 2y "ender shall be appiied in the following order of pricrity: {a} interest due under the Nots; (b) principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it t'iecame due. Any remaining amounts shall be applied first to lata charges, second to any other amounts
due under this Sacurit; Instrumant, and then to reduce the principal balance of the Note,

it Lender receives 4 puyment from Borrower for a delinquent Pariodic Payment which includes a sufficlant amount
to pay any late charge dua, ¥ie payment may be applied to the definquant payment and the late charge. If more than
one Periodic Payment Is outstanding, Lander may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exiant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p=y7i.ent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shriiii; 2 applied first to any prepayment charges and then as describedin the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpona the due date, or cliar.ga the amount, of the Periodic Payments.

3. Funds for Eacrow Items. Borrower sial puy to Lender on the day Periodic Payments are due under the Note,
untilthe Note is paid in full, a sum (the *Funds") 1o provida for payment of amounts due for: (a) taxes and assessments
and othar itams which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, i'any; ‘) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ¥ any, or any sums payable by Borrewer to Lendar in lieu of
the payment of Mortgage insurance premiums in accordancs #i%1 the provisions of Section 10, These items are called
“Escrow items." Atorigination or atany time during the term of the L., Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, a:i#-auch dues, fees and assessments shall be an
Escrow Itam. Borrower shall promptly fumish to Lender all notices of am«un's to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bonswar's obligation to pay the Funds for any or
all Escrow Items. Lender may walve Borrower’s abligation to pay to Lender Fards for any or afl Escrow ltems at any time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrower shait avdirectly, when and where payable,
the amounts duse for any Escrow tems for which payment of Funds has been waiver| by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time pericd as Lidar may require, Borrower's
obligation to make such payments and to provide recsipts shall for ail purposes ba deeined to be a covenant and
agreament contained in this Security Instrument, as the phrase “covenant and agreemunt” i>-used In Section 9.
Borrowar is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrawer fails ic puy the amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boroveer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as 1a any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of expenditures offuture
Escrow ltems or ctharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow Items,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such & charge. Unless

ILLINGIS - Singla Famlly - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 Initials: ;%
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an agraement is madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds, Borrower and Lendsr can agree in writing, however, that interest
shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. Hfthere is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by AESPA, and Borrower shall pay to
Lender the amount necessary to make up the dsficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon puymint in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargeq; L'ens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car: att.in priority over this Security Instrument, leasehold payments or ground rents on the Property,
#any, and Community Aseoriation Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Borrower shall pay them n t*,a manner provided in Section 3,

Borrower shall promptly riecharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment o*:1e obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrae:ient; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in Leriasr’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such oroceedings are concluded; or (¢) secures from the holder of the Jen an
agreement satisfactory to Lender subordiniitiro the fien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which can ¢ftein priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the data an which that notice is given, Borrower shall satisty the lien or take
ona or more cf the actions set forth abova in this Seciion 4,

Lender may require Borrower to pay a one-time charge far a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Proparty Inaurance. Borrowar shall keep the improe:nvnts now existing or hereatfter erected an the Property
insured against loss by fire, hazards included within the term “ex’ar.ded coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requivas insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lende: reuires. What Lender raquires pursuant to
the preceding sentences can changa during the term of the Loan. The isurarice carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢’ioie, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, giiter: (a) a one-time charge for flood
zone determination, cartification and tracking services; or (b) & one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changas cecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymani of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2ane ¢%termination resulting
from an objection by Borrower.

It Borrawer fails to maintain any of the coverages described above, Lender may obtain insiance coverage, at
Lender’'s option and Borrower's expense. Lender is under no cbligation to purchase any particula't;ps or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower's equity in
the Property, or tha contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledgas that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
underthis Section 5 shallbecome additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: %
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, tha Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proct
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender's security is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity
toinspact such Proparty to ensure the work has been completed to Lender's satisaction, provided that such inspection
shall be undertaken promptly. Lender may disburse pracaeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work Is complated. Unless an agresment is made in writing or Applicable Law
requiras interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings o uch proceeds. Fees for public adjustars, or other third parties, retained by Borrower shall not be paid out
of tha insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair Is not economically
feasible or Lendr:r's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde! pravided for in Section 2,

If Borrower abandone the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nat rezpond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may nrgotlate and settle the claim. The 30-day pericd will begin when the notice is given,
In either event, o if Lender acquires £.ie Proparty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance przceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) any other of Borrower's rights {other than the right to any refund of uneamed pramiums
paid by Borrower} under all insurance pcicius covering the Property, insofar as such rights are applicable to the
coverage of tha Property. Lender may use ths insurance proceeds either to repair or restore the Praperty or to pay
amounts unpaid undsr tha Note or this Security ir stument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establist, ard use the Property as Bomower's principal residence within
60 days after the execution of this Securlty Instrument a4 shall continue to occupy the Property as Borrowsr's principal
residence for at least one year after the date of occupancy, uriless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢'r=urstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proper’y: iaspectiona. Borrower shall not destroy, damage or
impakr the Property, aliow the Property to deteriorate or commit waste ¢ n *he Propesty. Whather or not Borrower Is residing
inthe Property, Borrower shalimaintain the Propertyin order to preventthe Pruparty from deteriorating or decreasing in value
due to tts condition. Unless it is determined pursuant to Section 5 that repair o~ restoration is not economically feasible,
Borrower shall promptly repak the Property if damaged to avoid further cGterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, ta rurerty, Borrower shall be responsible
forrepairing or restoring the Propertyonly if Lender has released proceeds for suchpurpiises. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress payments . the work is compieted. If the
insurance or condemnation proceeds are notsufficient torepair or restore the Property, Bomowe: is not relieved of Barrowat's
obligation for the complation of such repalr or restoration,

Lender or its agent may make reasonable sntries upon and inspections of the Proparty. I bua ieasonabla cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: r.olice at the time of
or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowar
of any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
{alse, misleading, orinaccurateinformation or statements to Lender {ortalled to provide Lender with materlal information)
in connection with the Loan. Material representations include, but are not limited to, representations concemning
Borrower's occupancy of the Proparty as Borrawer's principal rasidence.

9. Protection of Lendet’s Intarast in the Property and Rights Under this Security Inatrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
praceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever [s reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security [nstrument; (b) appearing in court; and {c) paying reasonable attornays’ fees to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code viclations or dangerous
cenditions, and have utiliies turned on or off, Although Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabliity for not teiing
any or all actions authorized under this Section 9.

Any amounits disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, wit.: s ch interest, upon notice from Lender to Borrower requesting payment.

Itthis Secur'’y Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderthe e 3ahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expies', written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseholi ar.d tha fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insure:icr. if Lender required Mortgage Insurance as a condition of making tha Loan, Borrower shal)
pay the premiums requirea to. maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceas=: to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to mak= saparately designated payments toward the premiums for Mortgage Insurance,
Borrowaer shall pay the premiums requiied to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantially eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sile’.ted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t) Lznvier the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in effect. enderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss risei e shall ba non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lander shall not be raqgrirad to pay Borrower any interest or earings on such loss
reserve. Lendar can no longer require loss reserve paymer.s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected hy Lander again bacomes available, is obtained, and
Lender requires separately designated payments toward the przmiums for Mortgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Bon ov/er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shaii-pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, 1:itil Lender's requirement for Mortgege
Insurance ends in accordance with any written agreement between Borrows: 7.:¢ Lender providing for such termination
or until termination s required by Applicable Law. Nothing in this Section 10 aftects Brirower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agraed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o tir,ie, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agreeriieiis-are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes« r.greements, These
agreemants may require the mortgage insurer to make payments using any source offunds that ths r.ortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As arasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may raceive {directly or indirectly) amounts that darive from {or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchenge for sharing or mediffying the morigage insurer's
risk, or reducing lossas, If such agreemant provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurar, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreoments will not affoct the amounts that Borrowsr has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increasa the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrowaer to any refund.

{b) Any such agreaments will not atfact the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may include the right to
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© 1999-2008 Online Docurnents, Ine, Page 7 of 12 ILELEDL o808




1134911138 Page: 9 of 17. -

UNOFFICIAL COPY

LOAN §: 0288337512
receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of ahy Morigage Insurance pramlums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeda; Forfalture, All Miscellanaous Proceeds are heraby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rapair is economically feasible and Lender's security Is notlessened, During such repair and restoration period,
Lender shallhave tha right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspaction shal be undertaken promptly.
Lender may pay for the repalrs and restoration in a single disbursement or In a series of progress payments as the work is
completed. Unless an agreement Is made In writing or Applicable Law requires interest to be paid on such Miscsfaneous
Proceeds, Lraaar shall net be required to pay Bomower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or rep2ir is not economically feasible or Lender's securlty would be lessened, the Miscellaneous Proceeds shall
be applied to the run s secured by this Security Instrument, whether or notthen due, with the excess, itany, pakd to Borrower.
Such Miscellaneous “nceeds shall be applisd in the order provided for in Section 2,

Inthe eventofatuw wking, destruction, orloss in value of the Property, the Miscellanecus Proceads shall be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial tking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument /m-i:ediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in wriling, th> sums secured by this Security Instrumant shali be reduced by the amount
of the Miscellaneous Proceeds multiplie 1 by the following fraction: (a) the total amount of the sums secured immediataly
befora the partial taking, destruction, or lois i1 value divided by (b) the fair market velue of the Property immadiately
before the partial taking, destruction, or loss i1 valire. Any balance shall be paid to Borrower.

Inthe event of e partialtaking, destruction, of /s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ¢/ itss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss In value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether or not
the sums are then due.

itthe Property is abandoned by Borrower, or i, after notice by Lz.nler to Borrower that the Opposing Party (as defined
in the naxt sentence) offers to make an award to settla a claim for (1arnages, Borrower fails to respond to Lender within
30 days after the date the notica is given, Lender is authorized to Lollect 25 apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Gecurity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellane~u~ Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceads,

Borrower shall be in defaultif any action of proceeding, whether civil or crimina!; i Legun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interat in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has otcurt=<, reinstate as provided in
Seclion 19, by causing the action or proceading to be dismissed with a ruling that, in Lender s iudgment, precludes
forfaiture of the Property or other material impairment of Lender's intarest in the Property or r'gb.s under this Security
Instrument. The proceeds of any award or claim for damages thet are attributable to the impairme: it 2 Lendet's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lander to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower, Lendar shall not ba required to commenca proceedings against any Successor in Interast of Berrower or to
rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Sevaeral Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrumant but does not execute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security instrument in writing, and Is approved by Lender, shall obtaln all of Borrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabilty under this
Sacurity Instrument unless Lender agraes to such releasa in writing. The covenants and agreements of this Security
Instrument #’sau! bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢ip)otecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorn~ys' fees, property inspection and valuation fees. In regard to any otherfees, the absence of axpress
authority in this Secunt, It strument to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Leride~ may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to aiaw which sets maximum loan charges, and thatlawis finally interpreted so thattheinterast
or other loan charges collected ur *3 L& collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall ba reducsd £ the amount necessary to raduce the charge to the permitted limit; and {b)
any sums already collected from Borrov «wr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to maka this refund by reducing the priacipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil b e ‘reated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided i i under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver ot any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lendarin rannection with this Security Instrument must ba in writing.
Any notice to Borrower In connection with this Seeurity tnst‘ur.ient shall be deemed to have been givan to Borrower
when mailed by first class mall or whan actually delivered to Borrew=+'s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unles: Apnlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has desiciicted a substitute notice address by notice
lo Lender. Borrower shall promptly notify Lender of Borrower's change cfaddrass. If Lander specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a <kange of address through that specified
procedure. There may be only one designated notice address under this Secuiiy instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Le jer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectic.n with this Security Instrument
shall not ba deemed to have been given to Lender until actually recaived by Lender. If 2.y notice required by this
Security instrument s also required under Applicable Law, the Applicable Law requirementwill s-.ti=fy the corresponding
requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be puvamed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ebligations contawia<i &) this Sacurity
Instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shalinot be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lander's prior written consent, Lendaer may
require immediate paymant in full of all sums secured by this Security Instrument, However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law,

i Lender axercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower,

19. Borr>wor's Right to Relnstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have 2nforcement of this Security Instrument discontinued at any time prior to the earilest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might specily for w7 t rmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those concitic ns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a= 1fr acceleration had eccurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrid inanforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes, property inspection ana valurtion fees, and other faes incurred for the purpose of protecting Lender's interest in
the Property and rights under this Rzc.nty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Properiy and rights under this Security Instrument, and Bomower’s obligation to pay
the sums securad by this Security Instrui1ent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay requirathat Borrower pay s uct. reinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money ordar; ¢! certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institun sn whose depasits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reing.atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accuterstion had occurrad. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can ba sold one or more % as without prior notice to Borrower, A sale might
resultin & change in the entity (known as the "L.oan Servicer”) that co'iests Periodic Payments due under the Note and
this Security Instrument and parforms other mortgage loan servicing ouligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mora changss of (ne Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiit:an notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymznir should be made and any other
information RESPA requires in connection with a notica of transfer of servicing. Ifthe Tote is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan revicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitiie: #n individual fitigant
or tha member of a class) that arises from the other party's actions pursuant to this Security instrurient or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Insuvinent, untii such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto & reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and cpportunity to take comractive action previsions of this Section
20.

21. Hazardous Subatances. Asused inthis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmantal Law” means fedaral laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyona else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not iimited to, hazardous
substances a consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governm :ntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law st v hich Borrower has actual knowledge, {b) any Environmental Condlition, including but not limited
to, any spilling, leaking, cischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or Is notfied by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardeuz Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in acceru#iice with Environmental Law. Nothing hereln shall create any obligation on Lendaer
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar .nd Lender further covenant and agree as follows:

22. Acceloration; Remudies. Lender shill 7,lva notice to Borrower prior to acceleration following Borrower's
braach of any covenant or agreement in this €4 :urity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwiee). Tha nuticy shall specify: (a) the default; (b) the action required to
cura the default; (c) a date, notless than 30 days froi» the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure fo cure the default ar: e bofore tha date apecified in the notice may resuit In
acceleration of the sums securad by this Security Instrure”it foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the riglit 1~ r:instate after accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a default Cr ary other defense of Borrower to acceleration
and foraclosure. if the default ia not cured on or before the date apec’iiad in the notice, Lender at its option may
requlire immediate payment in full of all aums aecured by this Secu.ity Inutrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender #*:all be entitled to collect all expenaes
incurred in pursuing the remedies provided in this Section 22, including, but .6t imited to, reasonable attorneys'
fees and costs of title evidence,

23, Releasa. Upon payment of all sums secured by this Security [nstrument, Leder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fer-ior releasing this Security
Instrumant, but only fthe fee is paid to a third party for services rendered and the charging of th @ #ae is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with llfinois law, the Borrower hereby releases and»+2!vas all rights under
and by virtue of the lllinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowar's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cleim that Is made
against Borrowar in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemant. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may ba added to
Borrowert’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with It.

Rathup & W (sea)

Rathryn EUSchremp

rf‘

-

State of tm.nlo{ X
County of: OS>
The foregoivg instrument was acknowledged before me this ‘0, Ze'!  (date) by
Rathryn E Scluran (name of person acknowlaedged),

i

Signature of Person Taking Acknowledgement)

7 ormIcIAL SEAL

ALZJANDRO DIAZ
NOTARY PLGLIC, STATE OF LLINOIS
i M MY COMMISZION EX ‘:‘(PIRES 8-24-201

B

e

N“"“] (Title or Rank)
]

{Serial Bumber, if any)
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LEGAL DESCRIPTION

THE SOUTH 60 FEET OF THE NORTH 120 FEET OF THE EAST 120 FEET (SUBJECT TO
THE RIGHT OF PUBLIC TRAVEL OVER THE WEST 20 FEET THEREOF) OF THE WEST 400
FEET OF THE EAST 914..3 FEET OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF SALT CREEK, IN COOK COUNTY, ILLINOIS.

Address conmonly known as:
3907 Circlr Drive
Brookfield, I 64513

PIN#: 18-02-101-511-0000
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS i-4 FAMILY RIDER Ismade this 10om = day of wovemeer, 2011
and isirigo:porated into and shall be deemed to amend and suppiement the Mortgage,
Dead of 1 rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigner (the "Borrower”) to sacure Borrower's Note to STANDARD BANK &
TRUST COMPANY, A CORPORATION

(the *Lender"
of the same dats ana cevering the Property described in the Security Instrument an
located at:  3905-07 circ’e Or, Brookfield, IL 60513.

1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made in
the Security Instrument, Borrower ana Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SU4J=CT TO THE SECURITY INSTRUMENT.
inadditionto the Preﬂ:ertﬁdescrlbed In Sacvirity Instrument, the following items now
or hereafter attached to the Property to tha ax ent they are fixtures are added to the
Property description, and shall also constituie tha Property covered by the Security
instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter [ocated in, on, or used, or intended t¢ be used in connaection with
the Property, including, but not limited to, those fur-tha purposes of supplying or
distributing heating, cooling, electricity, gas, water, air il light, fire prevention and
extinguishing apparatus, security and access control apfw,; atus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rei jerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and adcf‘.cfcns thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described iri e Security
Instrument (or the leasehold estate If the Security Instrument is on a leasahrid) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Pronarty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Itavgﬁ, o} ir:dlnances, regulations and requirements ofany governmental body appilicable
o the Property.

C. suU OrgDINATE LIENS. Except as Fermitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

Initiale:
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D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

“F. BORROWER'S OCCUPANCY. UnlessLenderand Borrower otherwise agresin
writing, Section 6 concerning Borrower's occupancy of the Property is deletad.

C. ZSSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shelt-azsign to Lender all leases of the Property and all security deposits made in
connection vith leases of the Property. Upon the assignment, Lender shall have the
right to modl*1, axtend or terminate the existing leases and to execute new leases,
inLender's soldiscretion. As used in this paragraph G, the word “lease” shall mean
“subleasa” if the Security Instrument is on a leasehold.

H. ASSIGNME OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowar absolmelﬁand unconditionally assigns and transfers to
Lender all the rents anc. revenues ("Rents") of the Property, regardiess of to whom
the Rents of the Property a’e payable. Borrower authorizes Lender or Lender's
agents to collect the Hents, a'id agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agziiis. Howaver, Borrower shall receive the Rents untll
(I) Lender has given Borrower notice o default pursuant to Section 22 ofthe Security
Instrument and (i) Lender has given natice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adriitional security only.

It Lender gives notice of default to Borrwwir: sz all Rents received by Borrower
shall be held by Borrower as trustee for the Leidit of Lender only, to be applied to

the sums secured by the Security Instrument; (:; Lender shall be entitled to collect

and recesive all of the Rents of the Property; (i) Borrowir agrees that sach tenant of
the Property shall pay all Rents due and unpaid to Lenrier or Lender's agents upon

Lender's written demand to thetenant, (iv) unless applic 1/ law provides otherwise,

all Rents collected by Lender or Lender's agents shall be anplied first to the costs

oftakin? control of and mana%igsg the Property and coilecting tie Rents, including,
but not limited to, attorney's , receiver's fees, premiums o recelver's bonds,
repair and maintenance costs, insurance premiums, taxes, assess’iients and other
charges on the Property, and then to the sums secured by the Security !nstrument;

(v) Lender, Lender's a%ents or any judicially appointed receiver sheu %o liable to

account for only those Rents actually received; and (vi) Lender shall b entitied to

have a receiver appointed to take possession of and manage the Properiy and
collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Pr%perty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collech;\rag the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁrasents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. _ﬁaﬂ
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Lender, or Lender's agents or a judicially atﬁpointed receiver, shall not be
required to enter upon, take control of or maintain tne Property before or after giving
~ovce of default to Borrower. However, Lender, or Lender’s agents or a judicially
aPr'.ointed receiver, may do so at any time when a default occurs. Anrnappllcation
of Aunts shall not cure or waive any default or invalidate any other right or remedy
ofLerclar, This assignment of Rents ofthe Property shall terminatewhen all the sums
fLerclar, Thisassl tof Rents ofthe Property shall terminate whenal! th
secured nv the Security Instrument are paid in full,
1. CRUSS-DEFAULT PROVISION. Borrower’s defauit or breach under any
note or agresmient in which Lender has an interast shall be a breach under the

Security Instrunent and Lender may invoke any of the remedies permitted by the
Security Instrumeiit.

BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Hider.

M/Ué , jow/"té, (Seal)

fathryn E’ Schremp
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