UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database \\\\\\\\\\\\\\\\ \\\\\\\“\\\“\M\\\\\\\\\\\\\\\\\\\\

_ - - $62.00
Program \ yioseoss e SE
. . H Doc o " Mocte
Certificate of Compliance Eugene "8 ecorder of Desds e
CO?K?Z;ngonoazze AM Fg:
Date:

Report Mortgage Fraud
800-532-8785

The property identified as: 7.~ PIN: 04.07-406-007.0000

Address:

Street: 4001 OAK AVE

Street line 2:

City: NORTHBROOK State: it ZIP Code: 60057

Lender: AMERICAN FIDELITY MORTGAGE SERVICES, ING

Borrower: Mark Pazin, Bianna Pazin

Loan/ Mortgage Amount: $215,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds
Mortgage secureq by this property and. if applicable, a simultaneousfy dated HELQC.

to recorsa residential

Certificate humber: 85F7DFCA-E52C-43D2-BS15-F0529|3F543C3 Execution date: 12/07/2011




Stsa— B5a \CLL

1135350025 Page: 2 of 17

UNOFFICIAL COPY

?ffter—kecord-i.w—lu*-u-rn—m

AMERICAN FIDELITY MUPTGAGE SERVICES INC. DBA
A&M MORTGAGE GROUP iNr,

ATTN: FINAL DOCUMENT 17 ‘TARTMERT

4200 COMMERCE, COURT #200

LISLE, IL 60532

This instrument was prepared by:

LISA KUFER

AMERICAN FIDELITY MORTGAGE SERVICES, tncC,
4200 COMMERCE COURT STE 200

LISLE, IL 60532

LOAN #: 6800464727
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3
DEFINITIONS 5 Z

Words used in muitiple sections of this document are defined below and other words are defined ir; Szctions 3, 1,13,
18, 20 and 21. Certain tules regarding the usage of words used in this document are also provided inSection 18,
(R) “Security instrument* means this document, which is dated DECEMBER 7, 2011, tagathor with all
Riders to thig document.

(B) “Borrower” s MARK PAZIN AND BIANNA PAZIN, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS i a

Separate corporation that js acting solely as
anominee for Lenderand Lender's Stccassors and

assigns. MERS isthe Mmorigagee under this Security Instrument,

Z
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LOAN #: 6800464727
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M 48501-2026, tel, (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC,

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922,

(E) “Note™ razans the promissory note signed by Borrower and dated DECEMBER 7, 2011. The Note
states that Boiro'vsr owes Lender s+ s+ s+ xesrssuwsasrs *TWO HUNDRED FIFTEEN THOUSAND AND NO/100
FRRKKKh kK kKA KD x*,********w***************w***************** Dollars {US. $215,000.00 )
plus interest, Borrawar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2021

(F) “Property” means the Preperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt ¢ /idenced by the Note, plus interest, any prepaymant charges and late charges due under
the Note, and all sums due unde! thie Security Instrument, plus interest,

(H) “Riders” means ail Riders to thie Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as a splicable}:

(] Adjustable Rate Rider [ TCradominium Rider [ 1Second Home Rider
[__1Balloon Rider [ IPlaiirad Unit Development Rider [_1Cther(s) [specify]
L__11-4 Family Rider [ Biweskn-Pzyment Rider

L_IV.A. Rider

(I} “Applicable Law” means all controlling applicable federal state and local statutes, requlations, ordinances and
administrative rules and orders {that have the effect of law! a='well as all applicable final, non-appealable judicial
opinions,

(J) “Communtiy Assaciation Duss, Fees, and Assessments” meadns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associztion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, cther than a Fanizaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an azcount. Such term includes, but js
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghause transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Misceilaneous Proceeds” means any compensation, settlement, award of damages, or riosaeds paid by any
third party (other than insurance proceeds paid under the coverages described in Saction 5) for:'6-damage to, or
destruction of, the Property; (il) condemnation or other taking of ail or any part of the Propenty; (i) convevanee in fieu
of condemnatien; or (iv) misrepresentations of, or omissions as to, the value andjor condition of the Preperty

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time to time, or any additional or
Successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even it the
Loan doaes not qualify as a “federally related mortgage loan" under RESPFA.

(Q) “Successorin Intorast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Famity « Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 477 i
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LORN #: 6800464727
TRANSFER OF RIGHTS IN THE PROPERTY . o
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals_, extenspns and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Secunty_lnstrument and the
Note. For this purpose, Borrower does hereby morigage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propertylocated
inthe county [Type of Recording Jurisdiction] 0f  COCK
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 04-07-406-002-0000

which currently has the address of ‘4001 oax AVENUE, NORTHBROOK,
[Street] [City]
linois 60062 (“Property-Azdress"):
[Zip Code)

TOGETHER WITHalltheimprovements now oraeresiiarerected onthe property, and afl easemants, appurtenances,
and fixtures now or hereafter a part of the property. All ieplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuity \nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantey by Borrower in thig Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender 2:id ender's successors and assigns) has the right: to
exercise any or alf of those interasts, including, but not fimited to, in4 ri Jhtto foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing and ranceiing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiats hareby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberaq, =xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl ‘clzims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur.iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prapayment Charges, and Late Charges. Boirower shall pay
when duethe principal of, and intereston, the debt evidenced bythe Note and any Prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one armere of the following
forms, as selected by Lender: {a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannle Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; %~
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LOAN #: 6800464727
payment or partial payment if the payment or partial payments are insufficient to bring ‘the Loan cu_rrent. Lender may
accept any payment or partiai payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not.obhgated toapply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrawer ma}kes
payment to bring the Loan current. If Borrawer does not do so within a reasonable period of time, Lende‘r shall' ait.her
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lander shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and appliechy Lender shall be appiied in the following order of priority: (a) interest due under the Note; (b} principal
due under th2 Note; (¢) amounts due under Section 3. Such payments shall be applied o each Periodic Payment in the
order in whic it hacame due. Any remaining amounts shalibe applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender reczives =.oayment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga ¢u2. the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is onistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to “ie extent that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied to the ful’ pz yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, ur-change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”}irorovide for payment of amounts due for- (a) taxes and assessments
and other items which can attain priority over this Secirrity Instrument as a lien or encumbrance on the Froperty: (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums if zny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarics with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or at anytime during theterm of tas/Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, fees and assessments shail be an
Escrow Item. Borrower shall prom ptly furnish to Lender all notices o amounts tc be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lender waives Borrowel's obligation to pay the Funds for any or
all Escrow ltems. Lender maywaive Borrowar's obligation to pay to Lender Fur.defor any orall Escrow ltems atany time.
Any suich waiver may only be in writing. In the event of such waiver, Borrower shai wev directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver' by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period £s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be' Jsemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemet” it used in Section . it
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay e amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burrower shall then be
abligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as th am«or all Eserow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borro e, shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notte exceed the maximum amount a lander can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federa agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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LOAN #: 6800464727
an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be rgquired
to pay Borrawer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that lnte!'est
shall bepaid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

’ If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ho more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid =y Lender.

4. Charges;Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ~2n-attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commdaity Aasociation Dues, Fees, and Assessments, ifany. Tothe extent that theseitems are Escrow Items,
Borrower shall pay than, iz.the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the paymznt of the ohligation secured by the lien In a manner acceptable to Lender, but ohlysoieng
as Borrower is performing such zgr¢ ement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lender's opinion Operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt’ such proceedings are concluded; or (¢} secures from the holder of the lien an
agresment satisfactory to Lender subordinaiing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cas #iiin priarity over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the-é2:# an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 3actie= 4.

Lender may require Borrower to pay a one-time ¢k arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the imprasemants now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “'sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that ! Liider raquires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ir'surance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's olinine, which right shall not be exercised
unreasonably. Lender may require Borrower to Ray, in connection with this Loan; either: (&) a one-time charge for flood
Zone determination, certification and tracking services; or (b) a one-time charge ror food zone determination and
certification services and subsequent charges each time remappings or similar changeswaeur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the payment.af any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢ne d atermination resuiting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain ingurenne coverage, at
Lender's option and Borrower's expense. Lender is under no obligation io purchase any particular tvpz-ar amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or jesser

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right to

an additional loss payse, 'Lender shall have the right to hold the policies and renewal certificates. If Lender retuires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, for damageto, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration of repair is economicaily feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
tainspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on<uch proceeds. Fees for public ad justers, or other third parties, retained by Berrower shall not be paid out
of the insuran.e proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Leiider's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurnent whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceads shall
be applied in the-crdar-provided for in Section 2,

It Borrower abangoris the Property, Lender may file, negotiate and settie any available insurance claim and related
Mmatters. If Borrower does rofrespond within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender n'dy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquire:, tha Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procesds in an amount net to exceed the amounts unpaid under the Note ar thig
Security Instrument, and (b) any other of Burrower's fights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'iCins covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use i1+ insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security I"etrument, whether or not then due.

6. OQccupancy. Borrower shall occupy, establish.and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ind shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Unless Lender ctherwise agrees in writing, which consent
shall not be unreasaonably withheld, ar unless extenuating ciiciimstances exist which are beyond Borrawer’s control.

7. Preservation, Malntenance and Protection of the Propzrty, Inspections. Borrower shail not destroy, damage or
impair the Property, ailow the Property to deteriorate or commit waste ar the Property. Whether or not Borrower i residing
in the Property, Borrower shallmaintain the Propertyin order to preven: #,a Pronary from deteriorating or decreasing in value

condemnation proceeds are paid in cannection with damageto, or the taking of, tha T Tzperty, Borrower shall be responsible
forrepairing or restoring the Property only ifLenderhas released proceeds forsuch purprizs, Lendermaydisburse praceeds
for the repairs and restoration in a single payment or in a series of progress paymanis ai the work is completed, K the
insurance or condemnation proceeds arenot sufficienttorepair or restore the Proparty, Borrewer is ot relieved of Borower's
obligation for the completion of such repair o restoration.

Lender or its agent may make feasonable entties upon and inspections of the Property. It it bas (easonabie cause,
Lender may inspact the interior of the improvements on the Property. Londer shall give Borrower rnotice at the time of
er prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be in defauit if, during the Loan application procass, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially

Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the cavenants and agreements contained in this Security Instrurnent, (b) there s a legal proceeding that
might significantly affect Lendar's interest in the Property andjor rights under this Security Instrument (such as a
procee:ding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repa_irir}g
the Property. Lendet’s actions can include, but are notlimited to: (a) paying any sums secured by a lien which has pnon?y
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding.
Secuting the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

; conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
' have to do so and is notunder any duty or obligation 1o do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wil's zuch interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderineieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the avprss written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasenzid-and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insitrur.2e. If Lender required Mortgage (nsurance as a condition of making the Loan, Borrower shall
pay the premiums requirec tc maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance

_ coverage required by Lendar Seases to be available from the mortgage insurer that previously provided such insurance

¥ and Borrower was required to make seoarately designated payments toward the premiums for Mortgage Insurance,

Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance

previously in effect, at a cost substantiiily ejuivalent to the cost to Borrower of the Mortgage Insurance previously in

effect, from an alternate mortgage insurevseiested by Lender. If substantially equivalent Mortgage Insurance coverage
is netavailable, Borrower shall continue to pay e Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efte<t. 2 ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss rec2rve shall be non-refundable, notwithstanding the fact that the

Loan is ultimately paic in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss

reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance caverage (in the amount and for

the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and

Lender requires separately designated payments toward the rieiniums for Morigage Insurance. if Lender required

Mortgage Insurance as a condition of making the Loan and Boirrwnr was required to make separately designated

t payments toward the premiums for Mortgage Insurance, Borrows: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provice a non-refundable loss reser ve, Until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowes: piid Lender providing for such termination
or unti| termination is required by Applicable Law. Nothing in this Section 10 affici Rorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) forcertain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage fsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ¢ timi Y, and may enter Into
agreements with other parties that share or modify their risk, or reduce losses. These agresiiente-are on terms and

conditions that are safisfactory to the morigage insurer and the other party {or parties) to thesz 2 reements, These
agreements may require the mortgage insurer to make payments using any source of funds that th« mertgage insurer

; may have available (which may include funds obtained from Mortgage Insurance premiums).

' As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will ows for
Morigage Insurance, and they will not entitie Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certain disclosures, 1o request and obtaln cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatlcally, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepait is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave the rightta hold such Misceflanecus Proceeds until Lenderhas had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemant or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, | snder shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. i the
restoratioi1 osvepairis net economically feasible o Lender's security would be lessened, the Miscellaneous Praceeds shall
be appliedtotiesums secured by this Security Instrument, whetheror notthen due, with the excess, it any, paid to Borrower.
Such Miscellaneass Proceeds shall be applied in the order provided for in Section 2.

Inthe eventelatonitaking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial tuking, destruction, of loss in value of the Property in which the fair market value ofthe Property
immediately before the partizitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumntmmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in wiitirg, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied bythe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or!ossin value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lozz i value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, ericss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, or.lass in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o' loss in value, unless Botrower and Lender otherwise agrae in
writing, the Miscellaneous Proceeds shall be applied to tiie sums secured by this Security Instrument whether or not
the sums are then due,

ltthe Propertyis abandoned by Borrower, or if, after notice iv{enderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fos damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autherized to ro'zct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by this ecui'ty Instrument, whether or not then due.
“Oppesing Party” means the third party that owes Borrower Miscellancavs Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina, i oegun that, in Lander's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inteest in the Property or rights under
this Security Instrument. Borrower can cute such a default and, if acceleration has ocairred., reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender'; judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Praperty orrighiz under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairme:it i Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be apglie<) in the order
provided for in Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ca-signs this Security
Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is notpersonally
okligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's abligations
under this Security instrument in writing, and is approved by Lender, shall chtain ali of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. LoanCharges, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ~forotecting Lender's interast in the Property and rights under this Security Instrument, inciuding, but
notlimited to, aitorzys’ fees, property inspection and valuation fees. In regard toany other fees, the absence of express
authority in this Sacesty Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ftthe Loan is subject toa/'aw which sets maximum loan charges, andthatlawis finally interpreted so that the interest
or other loan charges collected Jr io be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit; and ()
any sums already collected from Borrover \hich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction-#¥ he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviued fur under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver f any right of action Borrower might have arising out of such
overcharge,

15. Noticas. All notices given by Borrower or Lender i/ cannection with this Security Instrument must be in writing.
Any notice to Borrewer in connection with this Security Inst-amment shall be deemed 1o have been given to Borrower
when mailed by first class mail or when actually delivered to Eoriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alf Botrowers uniegs Anplicable Law expressiy requires otherwise, The
notice address shall be the Property Address unless Borrower has “esignated a substitute notice address by notice
ta Lender. Borrower shall promptly notify Lender of Borrower's change ci adcress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repon z-ctange of address through that specified
procedure. There may be only one designated notice address under this Sac ity Instrument at any one time. Any
notice to Lender shalf be given by delivering it or by mailing it by first class mail to Len<er's address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in conne stion with this Security instrument
shall not be deemed to have heen given to Lender until actually received by Lendel. 'f anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement wiil satsfy the corresponding
requirement under this Security Instrument.

16. Govarning Law; Severability; Rules of Constructlon. This Security Instrument shall br grvernad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contair ed in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexplictity orimplicitly
allowthe parties toagree by contractorit might be silent, butsuch silence shall notbe construed as a prohibition agairnst

effect without the conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Secutity Instrument.

18. Transfer of the Property or a Baneficlal Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINGIS - Single Family - Fannie Mae/Fraddis Mac UINIFORM INSTRUMENT Form 3614 1/01 Initialss 4¥ B4
© 1980-2008 Onling Documents, Inc. Page 9 of 12 ILEbEDL 0806




1135350025 Page: 11 of 17

UNOFFICIAL COPY

LOAN #: 6300464727
transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. . .

if all or any part of the Property or any Interest in the Property is sold or transferret_:l {or rf Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written gonsgnt, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exetcised by Lender if such exercise is prohibited by Applicable Law. . '

If Lender exercisas this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which E?or_rower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to thg expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

19. Boirawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the nght w inuve enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale ci thz Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify iar the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoce cunditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security
Instrument and the Note 72 if no acceleration had accurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection ar < valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lendet may reasonably require to
assure that Lender's interest in the Froperty and rights under this Security Instrument, and Borrower’s obligation o pay
the sums secured by this Security Instrameint, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower saysuch reinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money-=irer; (c) cettified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an irnstio:uon whose deposits are insured by afederal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ohligations
secured hereby shall remain fully effective as if no ac cele.ation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Nate or a partial interest in the Note
{together with this Security Instrument) can be sold one or rice times without prior notice to Berrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that Collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chan Jes it the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Setvicer, Borrower will be givens wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer ofservicing. Ifine 'Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchasert of the Note, the mortgage loi.n senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ai'a are not assumed by the Note
purchaser uniess ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as-eliinir anindividuai litigant
or the member of a class) that arises from the other party’s actions pursuant o this Security Irist:urient orthat alleges
that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require ni=1ts of Seetion
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. }f Applicable Law provides a time periad which must elapse before certain action can be taken,
that time period will be deemed to be reasonabile for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
t2% Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, matetials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall notapplyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited o, hazardous
substances in consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gover:mental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental _av, nf which Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
to, any spilling, lsakiro. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preselice, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is 1o¥ued by any governmental or regulatory authority, or any private party, that any remaoval or
other remediation of any Ha7zidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acr.oidance with Environmental Law. Nothing herein shalt create any obiigation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Boirnwer.and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender aka! give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in thiz Se <urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1t ¢ notice shall specify: (a) the default; (b} the action required to
curethe defauit; (¢) a date, notless than 30 daysfro nth:date the notice is givento Borrower, by which the default
must be cured; and (d) that failure to cure the defaul 7 or before the date specified in the notlce may resultin
acceleration of the sums secured by this Securlty instruipunt, foreclosure by Judiclal procesding and sale of the
Property. The notice shall further inform Botrower of the righitic reinstate after acceleration and the rightto assert
In the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date r.n«citied In the notlce, Lender at its option may
require Immediate payment in full of all sums securad by this Secur'ty tnstrument without further demand and
may foreclose this Security Instrument by judielal proceeding. Lender stall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, Including, biri .ot limited to, reasonable atiornays’
fees and costs of titfe evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower'a ‘ee for releasing this Security
Instrument, but only if the fea is paid to a third party for services rendered and the charging i the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with [fiincis law, the Borrower hereby releases and v/aives all rights under
and by virtue of the lllincis homestead exemption lawe.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with Gvicence of the
insurance coverage required by Botrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need nhot, protect Borrowar's
interests. The coverage that Lender purchases may net pay any claim that Borrower makes or any claim thatis made
against Barrower in cannection with the collaterai. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as raquired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost ofinsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

///// '/.;»-""Z — (Seal)

MARK PAZIN

//"@ .
%MA/@’ [ Lt (Seal)

Branma pazIN ‘ 4

State of ILLYUNIS
County of: ! LY

The foregoing instrvasent was acknowledged before me this \7"' 7-—- \\ (date) by
MARK PAZIN AND BIANNZ PRZIN (name of person acknowledged).

KQO Y C‘:Dr\ @ =

(Signature of Person Taking Acknowledgement)

Q_/lO_S o (Title or Rank)
-y LEESA ADISANTIS
COMBMISSION EXPIRES .
Thal APRILT, At4 Ay 4 (serlﬁl Number, if any)
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS11_02196

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
4001 OAK AVE
NORTHBROOC® 1L 60062
Cook County

The land referred toin this Commitment is described as follows:

LOT TWELVE (12} IN BLCCK FOUR (4) IN ARTHUR T. MCINTOSH AND COMPANY'S MISSION HILLS
ESTATES, BEING A SUBLIVISION OF THE SOUTH HALF OF THE SOUTH EAST QUARTER AND THAT
PART OF THE SOUTH HALF OF.7 FE SOUTH WEST QUARTER WHICH LIES EAST OF SANDERS ROAD
OF SECTION 7, TOWNSHIP 42 NORT{4, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, ACCORDING TC. THE PLAT REGISTERED AS DOCUMENT NO. 1282197,

FIN: 04-07-406-002-0000

ALTA Commitment (STS11_02196 PFD/STS11_02196/4)
Schedule C h
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Recorded Documents
JPMorgan Chase Bank, N.A.
710 Kansas Lane

LA4-2107

Monroz, L2 71203

414511437751 Prepared by: April Livingston

SUBORDINATION OF MORTGAGE

IN CONSIDERA 10N of One Dollar ($1.00) and other good and valuable consideration,
the receipt of which isiereby acknowledged, the undersigned, JPMorgan Chase Bank, N.A.,
f/k/a Bank One, N.A., beirg the-holder of a certain mortgage deed recorded in Official Record as
Document 0331716137, at Voluma/Book/Reel , Image/Page , Recorder's Office, Cook County,
Illinois,. A Modification was rectrded on February 22, 2007 in Document Number 0705346155,
to increase the credit limit by $175/000.00, upon the following premises to wit:

SEE EXHIBIT ATTACHED AND MADE A PART THEREOF.

For itself, its successors and assigns, JPMorgzn Chase Bank, N.A., f/k/a Bank One, N.A., does
hereby waive the priority of its mortgage referencsd above, in favor of a certain mortgage to
American Fidelity Mortgage Services Inc its successors.and assngns executed by Mark Pazin

and Bianna Pazin, being dated the 7™ " day of Decl | Z2O11 . inan amount not to
exceed $215,000.00 and recorded in Official Record Vmume

Page , Recorder's Office, Cook County, Hlir.ois 20d upon the premlses above
described. JPMorgan Chase Bank, N.A,, f/k/a Bank One, N.A.,‘martgage shall be unconditionally
subordinate to the mortgage to American Fidelity Mortgage Servicns I"ic, its successors and
assigns, in the same manner and with like effect as though the said 1ater ancumbrance had

been executed and recorded prior to the filing for record of the JPMorgan Chase Bank, N.A.,

f/k/a Bank One, N.A., mortgage, but without in any manner releasing or relinquis hing the lien of
said earlier encumbrance upon said premises.

IN WITNESS WHEREOQF, JPMorgan Chase Bank, N.A. has caused this Subordination to be
executed by its duly authorized representative as of this 01st day of December, 2011.

P
wﬁﬂﬂ ‘7@,! | B}?:_"ZZ ST

Sean McFarland, Bank Officer

292
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STATE OF ARIZONA, COUNTY OF MARICOPA, to wit:

me on the basis of satisfactory evidence 1o be the individual(s) whose name(s) is(are)
subscribed 10 the within instrument and acknowledged to me that he/she/they executed the
same in his/her, thair capacity/(ies), and that by his/her/their signatures(s) on the instrument, the

individual(s), o/ thé serson upon behalf of which the individual(s) acted, executed the
instrument,

WICHELLE LIGHTEOOT

4=

]
My Commission Expires: A Notary Public v/

—_——
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 80062

Commitment Number: STS11 02196

SCHEDULE ¢
PROPERTY DESCRIPTION

Property commaonly known as:
4001 QAK AVE
NORTHBROOK, *. 60062
Cook County

The land referred toin this Commitment is described as follows:

LOT TWELVE (12) IN BLOCK rOUR (4) IN ARTHUR T. MCINTOSH AND COMPANY'S MISSION HILLS
ESTATES, BEING A SUBDIVISIGN OF THE SOUTH HALF OF THE SOUTH EAST QUARTER AND THAT
PART OF THE SOUTH HALF OF THE SOUTH WEST QUARTER WHICH LIES EAST OF SANDERS ROAD
OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE'PLAT REGISTERED AS DOCUMENT NO. 1282197.

PIN: 04-07-406-002-0000

ALTA Commitment {STS14_02196. PFD/STSA 1_02196/4)
Scheduie G




