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| /,/"ﬁ' & MORTGAGE FHA CASE NO.

137-6506532-734

MIN: 1007313040001133%4

THIS MORTGAGE ("Security Irstrument™) is given on ~ NOVEMBER 23, 2011

The Mortgagor s Tida Mirelei and Joseph Mireles Husband and Wife as
Tenants by the Entirety

("Borrower").
This Security Instrument is given Lo Mortgage Electronic kegrstration Systems, Inc. ("MERS") as Mortgagee. MERS
is the nomince for Lender, as hercinalter defined, and Lender’s successors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telegbsne number of P.O. Box 2026, Fiint, MI 48501-
2026, wl. (888) 679-MERS.
CLEARPOINT FUNDING, INC., A DELAWARE CORPORATION ("Lender")
is organized and existing under the laws of MASSACHUSETTS
and has an address of 4 TECHNOLOGY DRIVE, SUITE 200, WESTBOROQUCH,
MASSACHUSETTS 01581 .
Borrower owes Lender the principal sum of TWC HUNDRED EIGHTY-SIVEN THQUSAND TWO
HUNDRED THIRTY-ONE AND 00/100 Dollars (LS. § 1287,231.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nolc "}, which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMRER 1, 2041
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe » with interest,
and all rencwals, extenstons and modifications of the Note; (b) the payment of all other sums/ with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the (performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns} and to the successors and assigns of MERS the following described property located in

k]

COOK County, lllinois:
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SEE EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF.

which hpd the address of 915 South Lytle Street #201
{Sireet]
Chicago , Itlinois 60607 ("Property Address");
(City] {Zip Code)

TOGETHER WiTI1 2! the improvements now or hercafler erected on the property, and all easements,
appurtenances, and fixtires pow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees i3 WIERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply-with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise tny or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, rcleasing or canceling
this Security Instruiment.

BORROWER COVENANTS that Borrower i+ iawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Listrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and /igre¢ as follows:

L. Payment of Principal, Interest and Late Charge. Borrower sha'l pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late “harses, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymients or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whicl the)Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretass”) »0r.in any ycar in
which such premium would have been required if Lender still held the Sceurity Instrument, ea¢hsenthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender t¢/ ths Secretary,
or (i1} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the S zcretary,
ina reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these itens
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.8.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
fromtime to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINCIS MORTGAGE - MERS DocMagic €5orms
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I[ the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
aceount o Borrower for the excess funds as required by RESPA. 1{ the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shertage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediatety prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaflments for items {a}, (b}, and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as {ollows:

FIRST, tw the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECUND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

Insurancs premiums, as required;

THIRD, o rterest due under the Note:

FOURTIT, *& arortization of the principal of the Note; and

FIFTH, to late ¢harges due under the Note,

4. Fire, Flood zad. Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or sulisequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurasice. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower sheli wso insure all improvements on the Property, whether now in existence or
subsequently erecied, against loss by fledas fo the extent required by the Secretary. All insurance shatl be carried with
companics approved by Lender. The iasurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in [avor of, and in a lorr) acceplable to, Lender.

In the event of loss, Borrower shall give Lenv.erimmediatc notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance coriijiany concerned is herchy authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender Jontly.  All or any part of the insurance
procecds may be applied by Lender, al its option, either(a)-40 the reduction of the indebtedness under the Note and
this Security Instrument, first t any delinquent amounts anvliad in the order in paragraph 3, and then to prepayment
ol principal, or {b} t the restoration or repair of the damagas Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly j/a3 ments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds ver an amount required to pay all outstanding
indebtedness under the Note and this Security Tnstrument shall be paid to s entity legally entitled thereto.

In the event of forcclosure of this Security Instrument or other ransfur of tie to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and (o insuranée policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; oorrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's princypal residence within sixty
days after the execution of this Security Tnstrument {or within sixty days of a later sale or trzusfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one yero »fter the date of
oceupancy, unless Lender determines that requirement will cause unduc hardship for Borrower, or/aniess extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of sy~extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if' the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action lo proteet and preserve such vacant
or abandoned Property. Borrower shall also be in default if’ Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 10 this Security Instrument is on a

FHA ILLINCIS MORTGAGE - MERS DocMagic €Furm
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lcasehold, Borrower shall comply with the provisions of the lease. If Borrower gcquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the procecds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obitgatons on time directly to the cntity which is owed the payment. It failure to pay would adversely affect
Lender's inwerest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts
evidencing thse payments.

If Borrower 4ail« to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agree nevts contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights i th. Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender piay-do and pay whatever is necessary to protect the value of the Property and Lender's
rights m the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lipder under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Theseamounts shall bear intercst from the date of disbursement at the Note rate,
and at the option of Lender shall be in:mediately due and payable.

Borrower shall promptly discharge ar'y l'en which has priority over this Security Instrument untess Borrower:
(a)agrecs in writing to the payment of the obliatiop secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against exiorcement of the lien in, legal procecdings which in the Lender's
opinion operate to prevent the enforcement of the Iién; r (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Seeurisy Instrument.  If Lender determines that any part of the
Property is subject to a lien which may attain priority overthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ik~ one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by th Secretary.

9. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by.<he Secretary in the case of payment
defaults, require immediate payment in full of all sums securcd by %ins Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payieat required by this Security
Instrument prior to or on the due date of the next monthly payment, 4
(i) Borrower defaults by failing, for a period of thirty days, to perfiria any other obligations
contained in this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (inclurin 2 section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 J-3(d}pani with the prior
approval of the Secretary, roquire immediate payment in full of all sums secured by this Securizy dastrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Preverty, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Property. but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender o require immediate payment in full,
but Lender does not require such payments, Lender docs not waive its ri ghts with respect to subsequent events.

FHA ILLINOIS MORTGAGE - MERS Doct ;
MTGZ.FHA 10/27/11 Page 4 of 9 www_;g’i;f‘ﬁ’_’;”;ﬁ
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sccretary.

(¢2) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within - 60 DAYS

{rom the date hercof, Lender may, at its option, require immediatc payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fult
becausew! Borrower's failure tw pay an amount due under the Note or this Security Instrument, This right applies
even after foieclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amovnts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under *is Security Instrument, foreclosure costs and reasonable and customary atforneys' fees and expenses
properly associated with. the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it seciites shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not rzouired to permit reinstatement ift (i) Lender has accepted reinstaterment after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i} reinsipiemeni will preclude foreclosure on different grounds in the future, or (1i1)
reinstatement will adversely affect the jrivrity of the lien created by this Security Tnstrument.

11. Borrower Not Released; Focbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums <ecrred by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reldase the liability of the ori ginal Borrower or Borrower's successors in
interest. Lender shall not be required to commed e proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the rums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower' s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the esercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai 1 iakility; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors ard sssigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements sh2ll be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {4) is co-sigming this Security Instrumeant only to
morigage, grant and convey that Borrower's interest in the Property unde - the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrumeats and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be\given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. Tne rocce shail be directed
to the Property Address or any other address Borrower designates by notice to Lender. An; not.ce.to Lender shall
be given by first class mail to Lender's address stated hercin or any address Lender desi gnates by notile to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower.or-Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and-the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

IS. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DocM S
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16. Uazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or slorage on the Property of small quantities of Havardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subslances" are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and rad’vactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFOR% COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Revits. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower zuthotizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Propeiiy to pay the rents to Lender or Lender's agents.  However, prior to Lender's notice 1o
Borrower of Borrower's breact of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of thic Preperty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignmet and not an assignment for additional security only.

If Lender gives notice of breach to Borrawer: {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applid 1o rhe sums secured by the Security Instrument; (b) Lender shalt be
entitled to collect and reccive all of the rents of £:e-Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lendes"s-written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this parazranh 17,

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appoiried'teceiver may do so at any lime there is a breach.
Any application of rents shall not cure or waive any default or inva!idite any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt sacdred by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate paymert in oVl under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender siia¥ he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, incluaing, hut not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretar v ard the Secretary requires
immediate payment in full under paragraph 9, the Sceretary may invoke the nonjudic’al power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et/seq. by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the T rogerty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwize available to
a Lender under this paragraph 18 or applicable law.

15. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's

FHA ILLINOIS MORT GAGE - MERS DocM:
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expense to proiect Lender's interests in Borrower's collateral. This insurance may, but need not, prolect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtuined insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may Impose in connection with the placement of the
insurance, until the effective datc of the cancellation or expiration of the insurance. The costs of the Insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t obtain on iis own.

22. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part ol this Security
Instrument

|Check-aprlicable box(es)|.

& Condomintim Rider (] Graduated Payment Rider [] Growing Equity Rider
[ Planned UrieDevelopment Rider [ Adjustable Rate Rider [[] Rehabilitation Loan Rider
7] Nen-Owner Geevpency Rider (] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with i,

Pla Wy,

(Scal)

Tida Mireles -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

), (Seal) {Seal)

-Borrower -Borrower

FHA ILLINOIS MORTGAGE - MERS DocMagic €Fomms
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State of _ILLINOIS

[Space Below This Line For Acknowledgment]

County of COCK

The foregoing instrument was acknowledged before me this

-3y

by Tida Mireles AND Joseph Mireles ; Wikt and  Hushee 4

o ) FATIMA M. PEKEZ
Notary Public, State of Illinois

(Scal)

WWA
S\ OFFICIAL SLAL™S

!I\‘flz Comission Expires July 25,2013

3

4

(\
B‘e&lu— N

Signature of Person Taking Agknéwlcdgment

NO ko ny

Title

Serial Number, if any

FHA ILLINOIS MORTGAGE - MERS
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Loan Number: 400011332
FHA CaseNo.: 137-6506932-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23xd  dayof NOVEMBER ,
2011 , andis incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned {"Borrower”) to
secure Borrower's Nole ("Nolg"} to CLEARPOINT FUNDING ;, INC., A DELAWARE
CORPORATION

("Lendcr™) of the same date and covering the Property deseribed in the Security Instrument and located at;
915-50uth Lytle Street #201, Chicage, Illinois 50607
[Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known #3;

Roosevelt Sguare

{Tvam’ of Condominium Project|

("Condominium Project”). If the owners associatisn o7 other entity which acts for the Condominiem Project
("Owners Association”) holds tide to property for the-henefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owi.ors Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarte-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

S0 long as the Qwners Association maintains, with a generally acceptsd insurance carrier,
a "master” or "blanket" policy insuring all property subject (' thé condominium
documents, including all improvements now cxisting or hereafier erectec on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards lender requires, including fire and othe! harards
included within the term "extended coverage,” and loss by flood, 1o the extent reguired oy
the Secretary, then: (i) Lender waives the provision in the Security Instrument for ine
monthly payment to Lender of one-twelfth of the yearly premium instaliments for hazard
insurance on the Property, and (i) Borrower's obligation under the Security Instrument
to maintain hazard insurance coverage on the Property is decmed satisfied to the extent that
the required coverage is provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
oceurring [rom a hazard. In the event of adistribution of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property, whether to the condominium unit
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or to the common elements, any proceeds payable o0 Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph shall becomne additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.,

BY SIGNTRG/AFLOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Lidur

0 B
y?ﬂ % -, {Seal)

{Scal)

Tida Mireles Doitower -Borrower
(Seal) va {Seal)

-Borrower -Borrower

(Seal} i~ (Seal)

-Borrower -Borrower
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EXHIBIT A:
LEGAL DESCRIPTION:

PARCEL 1: UNIT 201 IN THE 915 SOUTH LYTLE CONDOMINIUMS (AS
HEREINAFTER DESCRIBED) TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED OF:

(A} THE LEASTHOLD ESTATE (SAID LEASEHOLD BEING DEFINED IN
PARAGRAPH (.0, OF THE ALTA LEASEHOLD ENDORSEMENTS ATTACHED
HERETO), CREATL) BY THE INSTRUMENT HEREIN REFERRED TO AS THE
LEASE, EXECUTEI 5Y: CHICAGO HOUSING AUTHORITY, AS LESSOR, AND RS
HOMES I, LLC, AS LESSIF, DATED AS OF MAY 1, 2005, WHICH LEASE WAS
RECORDED JUNE 6, 2005 AS DOCUMENT NUMBER 0515727120, WHICH LEASE, AS
AMENDED, DEMISES THE LAND (AS HEREINAFTER DESCRIBED IN 1(B) BELOW)
FOR A TERM OF 99 YEARS (EXCEPT THE BUILDINGS AND IMPROVEMENTS ON
THE LAND);

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
FOLLOWING DESCRIBED LAND: LOT 8 I PLAT 1 ROGSEVELT SQUARE
SUBDIVISION, A RESUBDIVISION OF BUCKLEV'S SUBDIVISION, PART OF
MACALASTER'S SUBDIVISION AND SUBDIVISION OF BLOCK 14 OF VERNON
PARK ADDITION TO CHICAGO, PART OF THE FAST HALF OF THE SOUTHWEST
QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, LANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATZACHED AS EXHIBIT "A-
2" TO THE DECLARATION OF CONDOMINIUM RECORPED AS DOCUMENT
NUMBER 0610744646 IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-915-B, A L'MJTED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED 70 THE
DECLARATION OF CONDOMINIUM, AFORESAID.

P.L.N.:
17-17-323-035-4003

C.K.A.: 915 8, LYTLE ST, #201, CHICAGO, IL 60667
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