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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR S=GURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIOR; 7Y THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 15th day ot November 2011, by

Michael J Oberts and L=
Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and .
Citibank, N.A. P

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and S
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $__$ 80,000.00 , dated December  15th , 2005 |, in favor of
Creditor, which mortgage or deed of trust was recorded on January 19th, 2006 , in Book

, Page , and/or Instrument # 0601949136 .
in the Official/ Records of the Town andfer County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $_$202,600.00 to be dated no later than , ,in
favorof __ .~ _ , hereinafter referred to as
“Lender’, payab'z with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is tc e recorded concurrently herewith; and

WHEREAS, it is a coivition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall un<onditionally be and remain at all times a lien or charge upon the land herein
before described, prior anc superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to ma!e said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above des(ribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentianed and provided that Creditor will specifically and
unconditionally subordinate the lien or charge o the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trusi in favor of Lender, and

WHEREAS, it is the mutual benefit of the parties he‘eto ihat Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust swcuiing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally priotand superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mendsiad.

NOW, THEREFORE, in consideration of the mutual benefits actruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration s hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby.dectzred, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender i1 unconditionally be and
remain at all imes a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above menuoner:

(2) That Lender would not make its joan above described without this subordination agree~e“i..

(3) That this agreement shall be the whole and only agreement with regard to the subordinaticn of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned Lo te lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

()

(b)

()

(@

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not fimited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's

loan;

Lender i+ making disbursements pursuant to any such agresment is under no obiigation or duty to,
nor has

Lender represented that it will see to the application of such proceeds by the person or persons to
whom Lendei d'strses such proceeds and any application or use of such proceeds for purposes

other that those przvided for in such agreements shall not defeat the subordination herein made in
whole or part;

It intentionally and uncer.attionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in@vor.of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lenc'ar above referred to and understands that in reliance upon, and in
consideration of, this waiver, relincuishment and subordination specific loans and advances are being
and will be made and, as part and parre thereof, specific monetary and other obligations are being
and will be entered into which would nat re made or entered into but for said reliance upon this

waiver, relinquishment and subordination;-arJ

If requested by Lender, an endorsement has be2n p.aced upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Cielitor that said mortgage or deed of

trust has by this instrument been subordinated to the aein or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS a PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRUPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDEDU “CR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

By .
Printed Name. Helen P Clark
Title Vizo P resident

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMME?,0F.D THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCCNSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Michigan )
County of Washtenaw ) Ss.
"‘,Jat 1t
On __November 15th , 2011 | beforc me [ymr] E , personally appeared
Helen P Clark Vice President _of
Citibank, N.A.,

Personally known to me (or proved to me on the basis of satizrastory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and arkrowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and t:zi by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the persor.(s) acted, executed the instrument.

Witness my hand and official seal.

Notary Publi¥ in County #ia State

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER;

P2 T D
Printed Nene  Michasel J Oberts Printed Name
Title: Title:
Printed Name __~ Printed Name
Titie: 7 Title:

(ALL 5IGNATURES MUST BE ACKNOWLEDGED)
{T 1S RECOMMENDED THA1, PFiOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH T#ZIR ATTORNEYS WITH RESPECT THERETO.

STATEOF T- (L )

Countyof € &FT(C ) Ss.

On A - X — before me _The W“JJAS&C{ *!nersonally appeared
MyCHAE. T. O s and

whose name(s)is/are subscribed to the within instrument and acknowle@ to me it he/shefthey

executed the same in @erﬂhelr authorized capacity(ies), and that b erfthelr signvicure(s) on the

instrument the person(s}, or the entity upon behalf of which the person(s) acted, axecuted #.¢ “wtrument.

Witness my hand and official seal.
'COOOO....‘.... .
: "OFFlmAfQEXE:""Q(mJ M
CYNTHIA GREBIC :

Notary Pubilc, State of linis Ttary @c in said County and State

CQoe

My Commiasion Exni
OOOOOOOOOOQOOagi?OqiﬁI!fO;

el ]
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SCHEDULE "A"

Borrower:  Michael J. Oberis

Property: 220 DES PLAINES AVE, Unit §
FOREST PARK, IL 60130-1227

Loan No: 001122663576

Closing Date: December 2, 2011

See Attache: Legal
STREET ADDRESS: 220 DES PLAINES, AVINUE UNITF
CITY: FOREST PARK CCUNTY: COOK
TAX NUMBER: 15-12-430-042-0000
LEGAL DESCRIPTION:

LOT 7, IN LINCOLN COURT LOFT TOWNHOMES RESUZDPISION (PHASE 1) OF LOT 23, (EXCEPT THE NORTH 10
FEET THEREOF) AND ALL OF LOT 24, IN BRUHN'S SUBD)Vi=iON OF BLOCK 22 (EXCEP:I'($XHE SQUTH 68.60 FEET
THEREQF), IN RAILROAD ADDITION TO TOWN OF HARLEM, SF:ri'3 A SUBDIVISION OF PART OF THE SOUTHEAST

1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF AR
COUNTY, ILLINOIS, OF T4 THIRD PRINCIPAL MERIDIAN, IN COOK

SCHA . 02/28/200Liibank 3,2.52.08 V6
Citibank 3.2.52.09 V6



