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Statutory Short Form Power of Attorney for Property

T R

Text of Section after amendlment by P.A. 96-1195)

Sec. 3-3. Statutory short form power of attorney for property.

{a) The form prescribed in this Section may be known as "statutory
property power" and may be used to grant an agent powers with respect to
property and financial matters. The "statutory property power" consists of
the following: (1) Notice to the Individual Signing the Illinecis Statutory
Short Form Power of Attorney for Property; {(2) Illinois Statutory Short Form
Power of Attorney for Property; and (3) Notice to Agent. When a power of
attorney ir substantially the form prescribed in this Section is used,
including ali 3 items above, with item (1), the Notice to Individual Signing
the Illinois f£tatutory Short Form Power of Attorney for Property, on a
separate sheet  fcoversheet) in 1l4-point type and the notarized form of
acknowledgment 2% the end, it shall have the meaning and effect prescribed in
this Act.

(b) A power of attorney shall also be deemed to be in substantially the
same format as the stil{utory form if the explanatory language throughout the
form (the language following.the designation "NOTE:") is distinguished in
some way from the legal paragraphs in the form, such as the use of boldface
or other difference in typefice and font or point size, even if the "Notice"
paragraphs at the beginning are not on a separate sheet of paper or are not
in 14-point type, or if the principal's initials do not appear in the
acknowledgement at the end of the “Mntice" paragraphs.

The validity of a power of attorney-as meeting the requirements of a
statutory property power shall not be affected by the fact that one or more
of the categories of optional powers listec in the form are struck out or the
form includes specific limitations on or acditions to the agent's powers, as
permitted by the form. Nothing in this Article 'shall invalidate or bar use by
the principal of any other or different form of jower of attorney for
property. Nenstatutory property powers (i) must. e executed by the principal,
(ii) must designate the agent and the agent's powers, '(iii) must be signed by
at least one witness to the principal's signature, and {iv) must indicate
that the principal has acknowledged his or her signature hefore a notary
public. However, nonstatutory property powers need not corrorm in any other
respect to the statutory property power.

{c¢) The Notice to the Individual Signing the Illinois Stesiutory Short
Form Power of Attorney for Property shall be substantially as follows:
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"NOTICE TO THE INDIVIDUAL SIGNING THE ILLINOIS
STATUTORY SHORT FORM POWER OF ATTORNEY FOR PROPERTY.

PLEASE READ THIS NOTICE CAREFULLY. The form that you will be signing is a
legal document. It is governed by the Illinois Power of Attorney Act. If
there is anything about this form that you do not understand, you should ask
a lawyer to explain it to you.

The purpose of this Power of Attorney is to give your designated "agent"
broad powers to handle your financial affairs, which may include the power to
pledge, sell, or dispose of any of your real or personal property, even
without your consent or any advance notice to you. When using the Statutory
Short Form, vou may name successor agents, but you may not name co-agents.

This foim does not impose a duty upon your agent to handle your financial
affairs, so’it~is important that you select an agent who will agree to do
this for you.-i%tis also important to select an agent whom you trust, since
you are giving tlixi agent control over your financial assets and property.
Any agent who doec act for you has a duty to act in good faith for your
benefit and to use die care, competence, and diligence. He or she must also
act in accordance witii the law and with the directions in this form. Your
agent must keep a record ol.all receipts, disbursements, and significant
actions taken as your agenc,

Unless you specifically Limit the period of time that this Power of
Attorney will be in effect, you< agent may exercise the powers given to him
or her throughout your lifetime,” Loth before and after you become
incapacitated. A court, however, ca:-take away the powers of your agent if it
finds that the agent is not acting prorcrly. You may also revoke this Power
of Attorney if you wish.

This Power of Attorney does not authorize your agent to appear in court
for you as an attorney-at-law or otherwise te engage in the practice of law
unless he or she is a licensed attorney who is authorized to practice law in
Illinois.

The powers ycu give your agent are explained mere fully in Section 3-4 of
the Illinois Power of Attorney Act. This form is a part of that law. The
"NOTE" paragraphs throughout this form are instructionp-

You are not required to sign this Power of Attorney, sut it will not take
effect without your signature. You should not sign this Power of Attorney if
you do not understand everything in it, and what your agent will be able to
do if you do sign it.

Please place your initials on the following line indicating chaviyou have
read this Notice: i F:

Principal's inicials”

{(d) The Illinois Statutory Short Form Power of Attorney for Property
shall be substantially as follows:

"ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

1. I, Kim E, Ferraro, (insert name and address of principal) hereby
revoke all prior powers of attorney for property executed by me and appoint:
Dennis A. Ferraro as my attorney-in-fact (my "agent") to act for me and in my
name (in any way I could act in person) with respect tc the following powers,
as defined in Section 3-4 of the "Statutory Short Form Power of Attorney for
Property Law" (including all amendments), but subject to any limitations on
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or additions to the specified powers inserted in paragraph 2 or 3 below:

(NOTE: You must strike cut any one or more of the following categories of
powers you do not want your agent to have. Failure to strike the title of any
category will cause the powers described in that category to be granted to
the agent. To strike out a category you must draw a line through the title of
that category.)

\(,p {(a) Real estate transactions.
\L? {b} Finaneial institution transactions.

L?'“““—+£+—}H5dﬁxtEﬁ*ﬁﬁﬁ—&ﬁﬂ&i&y—%{aﬁﬁde§}eﬁgw
\ ¢ Ly —Retirow ntplaR-traRsectionsr
‘Lg thi—Soeiat-—Comeity —enploymentahd-mititary service-benefits~
éﬁ H—TFas—sabber s
A EClaims—and—t ot bgotion s
~ .

¢ TS
¥ (m) Borrowing transactions
g
I(F +oEstate txansactions.

K?————+e+—%&é—e%hef_pfepef%y—%faPsae%éeﬂsf

(NOTE: Limitations on and additiong to the agent's powers may be included in
this power of attorney if they are specifically described below.)

2. The powers granted above shall no® include the following powers or
shall be modified or limited in the following particulars:
(NOTE: Here you may include any specific limitstions you deem appropriate,
such as a prohibition or conditions on the sal¢ of particular stock or real
estate or special rules on borrowing by the ageut.)

3. In addition te the powers granted above, I grant my agent-the
following powers:
(NOTE: Here you may add any other delegable powers including, withovt
limitation, power to make gifts, exercise powers of appointment, nare-or
change beneficiaries or joint tenants or revoke or amend any trust
specifically referred to below.)

To execute all documents necessary for the completion
UQ of the refinance transaction of the property commonly known as
‘\ 5855 N. Sheridan Rd, Unit 12A, Chicage, IL 60660

{(NOTE: Your agent will have authority to employ other persons as necessary to
enable the agent to properly exercise the powers granted in this form, but
your agent will have to make all discretionary decisions. If you want to give
your agent the right to delegate discretionary decision-making powers to
others, you should keep paragraph 4, otherwise it should be struck out.)

4. My agent shall have the right by written instrument to delegate any or
all of the foregoing powers involving discretionary decision-making to any

-3-
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person or persons whom my agent may select, but such delegation may be
amended or revoked by any agent (including any successor) named by me who is
acting under this power of attorney at the time of reference.

{NOTE: Your agent will be entitled to reimbursement for all reascnable
expenses incurred in acting under this power of attorney. Strike out
paragraph 5 if you do not want your agent to also be entitled to reasonable
compensation for services as agent.)

5. My agent shall be entitled to reasonable compensation for services
rendered as agent under this power of attorney.

(NOTE: This power of attorney may be amended or revoked by you at any time
and in any wenner. Absent amendment or revocation, the authority granted in
this power Of ottorney will become effective at the time this power is signed
and will contiiris until your death, unless a limitation on the beginning date
or duration ig mudc by initialing and completing one or both of paragraphs 6
and 7.}

6. (X ) This power cfattorney shall become effective on
November 17, 2011.
(NOTE: Insert a future date or event during your lifetime, such as a court
determination of your disability or a written determination by your physician
that you are incapacitated, whea you want this power to first take effect.)
7. (X ) This power of attorney srall terminate on
January 16, 2012
(NOTE: Insert a future date or event, sfuch as a court determination that you
are not under a legal disability or a wricten determination by your physician
that you are not incapacitated, if you wan’ _this power to terminate prior to
your death.)

!

(NOTE: If you wish to name one or more successnr. agents, insert the name and
address of each successor agent in paragraph 8()

8. If any agent named by me shall die, becuue ircompetent, resign or ‘
refugse to accept the office of agent, I name the fcllewing (each to act alone
and successively, in the order named) as successor(s)  fc such agent:

N/A

For purposes of this paragraph 8, a person shall be consii:zred to be
incompetent if and while the person is a minor or an adjudicired incompetent
or disabled person or the person is unable to give prompt and irtslligent
consideration to business matters, as certified by a licensed physician.
{NOTE: If you wish to, you may name your agent as guardian of your estate if
a court decides that one should be appointed. To do this, retain paxegraph 9,
and the court will appoint your agent if the court finds that this
appointment will serve your best interests and welfare., Strike out paragraph
9 if you do not want your agent to act as guardian.)

9. If a guardian of my estate (my property) is to be appointed, I
nominate the agent acting under this power of attorney as such guardian, to
serve without bond or security.

10. I am fully informed as to all the contents of this form and
understand the full import of this grant of powers to my agent.

{NOTE: This form does not authorize your agent to appear in court for you as
an attorney-at-law or otherwise to engage in the practice of law unless he or
ghe is a licensed attorney who is authorized to practice law in Illinocis.)

11. The Notice to Agent is incorporated by reference and included as part
of this form,
pated: __ ({1}

1R Ay

Signed ‘ ‘VA'/\{ﬁgr~——*‘
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{principal)

(NOTE: This power of attorney will not be effective unless it is signed by at
least one witness and your signature is notarized, using the form below. The
notary may not also sign as a witness.)

The undersigned witness certifies that Kim E. Ferraro, known to me to be the
same person whose name is subscribed as principal to the foregoing power of
attorney, appeared before me and the notary public and acknowledged signing
and delivering the instrument as the free and voluntary act of the principal,
for the us<y and purposes therein set forth. I believe him or her to be of
gsound mind ard memory. The undersigned witness also certifies that the
witness is dor: (a) the attending physician or mental health service provider
or a relative-0f the physician or provider; (b) an owner, operator, or
relative of arn cwier or operator of a health care facility in which the
principal ig a patizit or resident; (c) a parent, sibling, descendant, or any
spouse of such pareni, sibling, or descendant of either the principal or any
agent or successor agent under the foregoing power of atterney, whether such
relationship is by blood, 'nrriage, or adoption; or (d) an agent or successor

agent under the foregoing power of attorney. !
Dated: !l Z[ﬂ [ Zﬂil
[ i e

,//:{/é,;
‘//

~ Witness

{Second witness) The undersigned witness certiiies that Kim E. Ferraro, known
to me to be the same person whose name is subscribed as principal to the
foregoing power of attorney, appeared before me and tlwsnotary public and
acknowledged signing and delivering the instrument as the“free and voluntary
act of the principal, for the uses and purposes therein sz:-forth. I believe
him or her to be of sound mind and memory. The undersigned witness also
certifies that the witness is not: (a) the attending physician e mental
health service provider or a relative of the physician or provider; (b} an
owner, operater, or relative of an owner or operator of a health carz
facility in which the principal is a patient or resident; (c) a parepnt,
sibling, descendant, or any spouse of such parent, sibling, or descendrut of
either the principal or any agent or successor agent under the foregoing
power of attorney, whether such relationship is by blood, marriage, or
adoption; or (d) an agent or successor agent under the foregoing power of
attorney.

Dated: \\\\‘lll\
A G (E?—iaf’/éfl"/(
Witness
State of &

County of

t—

) 88,
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The undersigned, a notary public in and for the above county and state,

certifies that Kim E. Ferrarc, known to me to be the same person whose
r of attorney, appeared

name is subscribed as principal to the foregoing powe
and tﬂ"fku:ud Cormicrace in

before me and the witness(es)
person and acknowledged signing and dellverlng the instrument as the free and

voluntary act of the principal, for the uses and purposes therein set forth
(, and certified to the correctness of the signature(s) of the agent(s)}.

Dated: // ‘/‘/— //
Pt A7 e,

My comuission expires 3’,@/}7 Notary Pub c

(NOTE: You may, ‘out are not required to, request your agent and successor
agents to providé svecimen signatures below. If you include speC1men
rewer of attorney, you must complete the certi

signatures in thic
opposite the signatures of the agents.)

I certify that the signatures
of my agent (and successors)

are genuine.

Specimen signatures of
agent {and successors)

(agent) /4 (principal)
(successor agent) {(vrincipal)
(princifal)

{succesgsor agent)

(NOTE: The name, address, and phone number of the person preparing this form
or who assisted the principal in completing this form- should be inserted

below.)
Nane:

Address:

Phone:

(e) Notice to Agent. The following form may be known as "Notice to Agent" and
shall be supplied to an agent appointed under a power of attormney for

property.

"NOTICE TO AGENT

1627079\ 110554039984
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When you accept the authority granted under this power of attorney a
special legal relationship, known as agency, is created between you and the
principal. Agency imposes upon you duties that continue until you resign or
the power of attorney is terminated or revoked.

As agent you must:

(1) do what you know the principal reasonably expects you to do with
the principal's property;

(2) act in good faith for the best interest of the principal, using due
care, competence, and diligence;

(3) keep a complete and detailed record of all receipts, disbursements,
and significant actions conducted for the principal;

(4) sttempt to preserve the principal's estate plan, to the extent
actually known by the agent, if preserving the plan is consistent with the
principal's‘bzst interest; and

(5) coopérate with a person who has authority to make health care
decisions for théprincipal to carry out the principal's reasonable
expectations to the cxtent actually in the principal's best interest As agent
you must not do any of the following:

{1} act so ac/cto create a conflict of interest that is inconsistent
with the other principles lr-this Notice to Agent;

(2) do any act beyond the authority granted in this power of
attorney;

(3) commingle the principal's funds with your funds;

(4) borrow funds or other property from the principal, unless
otherwise authorized;

(5) continue acting on behalf oZ-the principal if you learn of any
event that terminates this power of attorney or your authority under this
power of attorney, such as the death of the principal, your legal separation
from the principal, or the dissolution of jorr marriage to the principal.

If you have special skille or expertise, ycu must use those special
skills and expertise when acting for the principsl. You must disclose your
identity as an agent whenever you act for the przincimal by writing or
printing the name of the principal and signing your own name "as Agent" in
the following manner:

" (Principal's Name} by (Your Name) as Agent"

The meaning of the powers granted to you is contained in Section 3-4 of
the Illinois Power of Attorney Act, which is incorporated oy seference into
the body of the power of attorney for property document.

If you violate your duties as agent or act cutside the autlori:y granted
to you, you may be liable for any damages, including attorney's rezy and
costs, caused by your vioclation.

If there is anything about thisg document or your duties that you'do-not
understand, you should seek legal advice from an attorney.™

(f) The requirement of the signature of a witness in addition to the
principal and the notary, imposed by Public Act 91-790, applies only to
instruments executed on cor after June 9, 2000 (the effective date of that
Public Act).

(NOTE: This amendatory Act of the 96th General Assembly deletes provisions
that referred to the one required witness as an "additional witness", and it
also provides for the signature of an optional "second witness".)

{Source: P.A. 96-1195, eff. 7-1-11.)
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AGENT'S CERTIFICATION AND ACCEPTANCE OF AUTHORITY

L. .REFAS 4 I{e/ﬂlﬂmﬁfytbaitheattached:satruecopyofapowcrof

attorney naming the undersigned as agent or successor agent for ‘K{ é ‘( &Wﬂ

I certify that to the besif my knowledge the principal had the capacity to execute the
power of attorney, is alive; ard has not revoked the power of attorney; that my powers as
agent have not been altered or rziminated; and that the power of attorney remains in full
force and effect.

1 accept appointment as agent under t'iis power of attorney.

This certification and acceptance is made urde; penpalty of perjury.*

(Agent's Signature)

Dtaaks A Lerypt 0

(Print Agent's Name)
HA22. Oak Grove Cincle V&ﬁ@mar-&o L4353
(Agent's Address)

*(NOTE: Perjury is defined in Section 32-2 of the Criminal Code of 1961, and isa
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STREET ADDRESS: 5855 NORTH SHERIDAN ROAD UNIT 12A
CITY: CHICAGQ COUNTY: COOK
TAX NUMBER: 14-05-403-021-1077

LEGAL DESCRIPTION:

UNIT 12A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATE
(HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"):

LOTS 1, 2, 3 AND THE NCRTH 25 FEET OF LOT 4 (EXCEPT THE WEST 14 FEET OF SAID LOT IN
BLOCK 21; ALSO ALL THAT LAND LYING EAST OF AND ADJOINING SAID LOTS 1, 2, 3 AND THE NORTH
25 FEET OF LOT 4 AND LYING WESTERLY OF THE WEST BOUNDARY LINE OF LINCOLN PARK AS SHOWN
ON PLAT BY THE COMMISSIONERS OF LINCOLN PARK AS FILED FOR RECORD IN THE RECORDER'S
OFFICE OF DEEDS OF COOK COQUNTY, ILLINOIS ON JULY 16, 1%31 AS DOCUMENT 10938695 ALL IN
COCHRAN'S SECOND ADDITION TC EDGEWATER, BEING A SUBDIVISION IN THE EAST FRACTIONAL HALF
OF SECTION 5, /yOvNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION RECORDED AS DOCUMENT 19967972;

AND AMENDED FROM TIME Tu TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

CLEGALD




