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bdizy] Mortgage

Definitions. Words used in multiple ﬁ.mlons of this document are defined below and other words are
defined mn Sections 3, 11, 13, 18, 20 and-21-Certain rules regardmg the usage of words used m this
document are also provided in Section 16.

(A) “Security Instriment” means this documer<, which is dated December 8, 2011, together with all
Ruders to this document.

(B) “Borrower " is Ignacio Diaz and Daniela Padua, lmgband and wife as tenants by the entirety.
Borrower is the mortgagor under this Security Instrumernc

(C) “Lender " 1s JPMorgan Chase Bank, N.A.. Lender 1s a N7genal Banking Association organized
and existing under the laws of the United States. Lender's adaress is-1111 Polaris Parkway, Columbus,
OH 45240 . Lender 1s the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Dzezmber 8, 2011. The Note
states that Borrower owes Lender three hmndred thousand and 00/100 Dotlzds (U.S. $300,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than Janvary 1, 2027.

(E) “Property” means the property that is described below under the heading "Trausfe: of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note. plus interest, any prepayment charges cud late
charges due under the Note, and all sums dve under this Security Instrument, plus mterest.

(G) “Riders "' means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider ® Condominivm Rider O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
0 VARider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law ” means all contrelling applicable federal, state and local statutes, regulations.
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmions.

(1) “Commumity Association Duies, Fees, and dssessments " means all dues, fees, assessments and
other <naiges that are imposed on Borrower or the Property by a condominium association, homeowners
associatioi or similar orgamzation.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft; or srnilar paper mstrument, which is initiated through an electronic terminal, telephonic
mstrument, compuiez, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accrunit. Such term mcludes, but is not limited to, point-of-sale transfers. avtomated
teller machine transactizas, transfers initiated by telephone, wire transfers, and avtomated clearinghouse
transfers.

(K} “Escrow Items " means tose s that are described in Section 3.

(L) “Miscellaneons Proceeds” meirs any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurince proceeds paid under the coverages described m Section
5) for: (i) damage to, or destruction of, &i¢ Property: (ii) condemnation or other taking of all or any
part of the Property; (iit) conveyance in lieu of ¢ondemnation; or (iv) misrepresentations of, or
omissions as to. the value and‘or condition of {(ne Property.

(M) “Mortgage Insnrance” means insurance protectag Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled anioun’ due for (i) principal and interestunder
the Note, plus (i1) any amounts under Section 3 of this Securily Instrument.

(0) “RESP4 " means the Real Estate Settlement Procedures Act (.2 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as &<V might be amended from
time to time, or any additional or successor legislation or regulation thai govzms the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremeis asid restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan dies not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Fropeavs whether
or not that party has assumed Borrower's obligations under the Note and:or this Security ip:strument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repaymont
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-10-103-027-1079 which currently has the address of 25 E SUPERIOR ST APT
2406 [Street] CHICAGO [City], Illinois 60611 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Proverty."

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mozigags, grant and convey the Property and that the Property is unencumbered, except for
encumbrances 41 secord. Borrower warrants and will defend generally the title to the Property against
all claims and demords, subject to any encumbrances of record.

THIS SECURITY INS TFMENT combines uniform covenants for national use and non-iniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa’ of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due vnde, tiie Note. Borrower shall also pay funds for Escrow Itens
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instroment rezeived by Lender as payment under the Note or
this Security Instrument is retorned to Lender unpaid, Louder may require that any or all subsequent
pavments due wnder the Note and this Security Instrumezi e made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} cenified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn vpon an irstistion whose deposits are insured by a
federal agency, mstrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the nsiize provisions m Section 13.
Lender may retum any payment or partial payment if the payment or partiai pzyments are nsufficient
to bring the Loan current. Lender may accept any payment or partial payment Zxcufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuze such payment or
partial payments in the future, but Lender is not obligated to apply such payments < the fime such
payments are accepted. If cach Periodic Payment is applied as of its scheduled dve dalz, thn Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrov.cr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tuv.c ender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will ba.arglied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o1 ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrament.
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2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of prionity: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If znare than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repavment of the Periodic Payments if, and to the extent that. each payment can be paid
i full. To tie xtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Tayivents, such excess may be applied to any late charges due. Voluntary prepayments
shall be applieu Yizstiv any prepayment charges and then as described in the Note.

Any application of paymeits, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid i tull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and o her items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: /o) leasehold payments or ground rents on the Property, if any.
(¢) premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premivms, if any, or any sums payable by Boriswer to Lender in liew of the payment of Mortgage
Insurance premmums in accordance with the provisiciz of Section 10. These items are called "Escrow
Items." At origination or at any time during the texm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall preardy furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender thé Furds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Esccov Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items ai any tisne. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wlien and where payable, the
amounts due for any Escrow Items for which payment of Funds has been v.2:sd by Lender and, if Lender
requires, shall furmish to Lender receipts evidencing such payment within suc’itime period as Lender
may require. Borrower's obligation to make such payments and to provide recest chall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as (e phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items uirectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerc se its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section © to1epay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any 4z by a
notice given mn accordance with Section 15 and, upon such revocation, Borrower shall pay to Learcs all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or \enfvmg the Escrow Items, unless Lender pays Borrower mterest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicaole Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or-camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o Pic Funds. Lender shall give to Borrower, without charge, an annnal accounting of the

Funds as requiced 0 RESPA.

If there is a surplus of Furids held m escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accorZance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall neiify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up flic shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Tuids held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make vp
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in foll of all sums secured by #::-Security Instroment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessinents, charges, fines, and impositions attributable
to the Property which can attain priority over this Secuzity Instrument, leasehold payments or ground
rents on the Property, if any. and Community AssociationIriez, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay--1n in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secure by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement. (V) <ontests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedmgs which-mn Zerder's opmion operate
to prevent the enforcement of the lien while those proceedings are pending, but oxi'y wutil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to I ender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Propeiiy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the Lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy th< Jiaor take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax verification and. or repoiting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any

1610315730

ILLINCS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 14 1/01
VMP® 0111
Wolters Kiuwer Financial Services 201112054 0.0.0 4002-J20110209Y Initials: age 50f16




1135412158 Page: 7 of 21

UNOFFICIAL COPY

other hazards mcluding, butnot limited to, earthquakes and floods, for which Lender requires insurance.
Tlus msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuvant to the preceding sentences can change durmg the term
of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determmation or certification. Borrower shall also be responsible for the -
paymentof ny fees imposed by the Federal Emergency Management Agency in connection with the
review of apy flood zone determination resulting from an objection by Borrower.

If Borrower fails t< maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optiorrard Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk. hazard or
liability and might prov ld“’ greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance ovarage so obtained might significantly exceed the cost of insurance that
Bomower could have obtained. ‘ny amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemeni <ad shall be payable, with such mterest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and r:newals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard moitgage clavse, and shall name Lender as mortgagee
and.or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lendar all receipts of paid premiums and renewal
notices. If Borrower obtains any form of msurance coverage ot otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shall m<p:ds a standard mortgage clause and shall
name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurar ce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree m
writing, any insurance proceeds, whether or not the underlying insurance was zequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such reparr and restoration period, Lender shall have the right
to hold such msurance proceeds until Lender has had an opportunity to mspect suck Pronerty to ensure
the work has been completed to Lender's satisfaction, provided that such mspection shall b undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a single payment ot “a a series
of progress payments as the work 1s completed. Unless an agreement 1s made m writing or Anplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay RQorrawer
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamned by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened., the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance clam

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds i an

amount not to exceed the amounts unpaid vnder the Note or this Security Instroment, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premivms paid by Borrower) under
all insuianes policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Landcr may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under e ote or this Security Instrument, whether or not then due.

6. Occupancy. Birower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 days after the eiscution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal1egidznce for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which conserii chall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowdr's control.

7. Preservation, Maintenance (nd Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Prop«ity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residmy i the Property. Borrower shall maintain the Property in
order to prevent the Property from deterioravss-or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restziation s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid “urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dam.ige to, or the taking of., the Property, Borrower
shall be responsible for repairing or restoring the Property exly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and res.oration in a single payment or in a sefics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the broperty. If it has reasonable
cause, Lender may mspect the interior of the improvements on the Property. LZender shall give Borrower
notice at the time of or prior to such an interior mspection specifying such reasimable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loaii app!ication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrovrer's knowledge
or consent gave materially false, misleading, or maccurate information or statements to Lepde-ior failed
to provide Lender with material mformation) in connection with the Loan. Material representations
include, but are not Limited to, representations concerning Borrower's occupancy of the Propaty -s
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's mterest in the Property
and. or rights under this Security Instrument (such as 2 proceeding in bankruptcy, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, mcluding protecting and: or assessing the value of the Property, and securing and. or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fes to protect its interest in the Property and:or rights under this Security Instrument, ncluding
its securd phsition in a bankruptey proceeding. Securing the Property ncludes, but is not limited to,
entering the Froperty to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eluw-nate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Althotgh Lender may take action under this Section 9, Lender does not have to do so and 18
not under any duty or shligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized vider this Section 9.

Any amounts disbursed &7 Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tkese amzounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such Ziterest_upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property: the leasehold and the fee title shall not merge unless Lender
agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mocigage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintyin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender cerses to be available from the mortgage mnsurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borre wer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insuran e previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivilent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of ¢»2 separately designated
payments that were due when the insurance coverage ceased to be in effect. i onder will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insw-2nce. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fo!l, and Lender shall
not be required to pay Borrower any mnterest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for ‘he pariod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtay:ed, and
Lender requires separately designated payments toward the premivms for Mortgage Insurance if Tender
required Mortgage Insurance as a condition of making the Loan and Borrower was required {c male
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e
premiums required to maintain Mortgage Insurance in effect. o to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota! risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of furds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Irsurance premiuins).

Ag a result of dieve agreements, Lender, any purchaser of the Note, another insurer, any remsurer. any
other entity, or‘any ziihate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might p<-characterized as) a portion of Borrower's payments for Mortgage Insurance. m
exchange for sharing orianedifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate-oi Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the 2rcangement is often termed "captive reinsurance." Fusther:

(A) Any such agreements will noi aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other te»ms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morgzp Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rigins Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage lnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiar:s that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misvellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied ¢o restoration or repar of the
Property. if the restoration or repair is economically feasible and Lender's securis; i aot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaxcous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repaurs
and restoration in a single disbursement or in a series of progress payments as the work s coripleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suei
Miscellaneous Proceeds, Lender shail not be required to pay Berrower any interest or eamings-op-such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secuyity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneovs Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1z equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destrucuion; or loss in value divided by (b) the fair market value of the Property immediately before the
partial takiig -destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of > par.ial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imn\ed.ately before the partial taking, destruction, or loss i value is less than the amount
of the sums secured numeadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree fa writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheiher or not the sums are then due.

If the Property is abandoned by Zorrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined i the next sentenqe) oifers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days aler the date the notice is given, Lender 18 authorized to collect
and apply the Miscellaneous Proceeds eities t restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not wé-due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party agaizet whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding: vhether civil or criminal, is begun that. in
Lender's judgment. could result in forfeiture of the Propeity ¢r other material impairment of Lender's
interest in the Property or rights under this Security Instrumet - orrower can cure such a default and,
if acceleration has occurred, reinstate as provided m Section 19,y causing the action or proceeding to
be dismnissed with a ruling that, in Lender's judgment, precludes forfeitre of the Property or other material
impairment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lcnder's interest n the Property
are hereby assigned and shall be paxd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Fropaty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn o1 “ie time for
pavment or modification of amortization of the sums secured by this Security Instrument granied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the nabulity of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procesdiags
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Bomrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"}): (a) 1
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mumf\' forbear or make any accommodations with regard to the terms of this Secunity Instrument
or the Note w:diout the co-signer's consent.

Subject to the provrsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vnder tlis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and dercfits under this Security Instrument. Borrower shall not be released trom
Borrower's obligations anv Eability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cnargs Borrower fees for services performed i connection with
Bormrower's default. for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not lim‘.ed to, attomeys' fees, property inspection and valvation fees.
In regard to any other fees. the absence of expra-sauthority in this Security Instrument to charge a specific

- fee to Borrower shall not be construed as a prohibiior on the chargng of such fee. Lender may not
charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loai charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be cotiened in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduceZ vy the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected fr i Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to make this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a-c=find reduces principal, the
reduction will be treated as a partial prepayment without any prepayment churge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance ot auv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender m connection with this Security Ins'roment must
be in writing. Any notice to Borrower in connection with this Security Instroment shall be‘demed to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Beirawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptl)
notify Lender of Borrower's change of address. If Lender spemﬁes a procedure for reporting Borrower's
c.hangc of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actvally recetved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiors contained in this Security Instrument are subject to any requirements and limitations of
Applicaole Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be stlewt, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thet axy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confitetsha!l not affect other provisions of this Security Instrument or the Note which can be
given effect without e couflicting proviston.

As used in this Security [nstrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or-+words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice vere=: 2ad (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower siial’ov given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Bei'ef.cial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beheficial interest in the Property, including, butnot limited
to, those beneficial interests transferred in a bond Jor d2ed, contract for deed, nstallment sales contract
or escrow agreement, the intent of which is the transfar +4 title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Prapecty is sold or transferred (or if Borrower is
not a natural person and a beneficial mterest in Borrower 1230/ or transferred) without Lender's prior
written consent, Lender may require immediate payment in fu'i of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if snch exercise is prohubited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceie ation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordeuce with Section 15 within
which Borrower must pay all sums secured by this Security Instroment. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedies pernitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certamn conitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued a¢ 22y time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Zeorwity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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pays all expenses incurred in enforcing this Security Instroment, mcluding, but not linnited to, reasonable
attorneys’ fees, property inspection and valuvation fees, and other fees mcurred for the purpose of protecting
Lender's interest m the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights under this
Security Instrament, and Borrower's obligation to pay the sums secured by this Security Instrament. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pav such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
mstrumenaiity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrament a4 obligations secured hereby shall remain fully effectrve as if no acceleration had occurred.
However, the tiht to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of N~te; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
i the Note (together vith this Security Instrument) can be sold one or more tumes without prior notice
to Borrower. A sale miglit result in a change i the entity (known as the "Loan Servicer") that collects
Periodic Pavments due w2ar the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriden notice of the change which will state the name and address of
the new Loan Servicer, the address towwhich payments should be made and any other information RESPA
requires in connection with a notice of wansivr of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purcnaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or b= transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherw se piovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o k< foined to any judicial action (as either an
individval litigant or the member of a class) that arises fiori fae other party's actions pursuant to this
Security Instroment or that alleges that the other party has breaclied any provision of. or any duty owed
by reason of, this Security Instrument, until such Borrower or Leadar has notified the other party (with
such notice given in compliance with the requirements of Section 15) efsuech alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to'take corrective action. If
Applicable Law provides a time period which must elapse before certaia sovion can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The roucs of acceleration and
opportunity to cure given to Borrower pursvant to Section 22 and the notice of icc<leration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ ar. tose
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmentci liaw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materzals:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or enviroumental protection; (¢) "Envirenmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an

1610316730
ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

i 01/11
Whlters Kluwer Financial Services 201112064.0.0.0.4002-J20110209Y Iritiais: e 130f16

i




1135412158 Page: 15 of 21

UNOFFICIAL COPY

"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not
do, nor allow anyone else to do, anytlung affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardoy~ Substances that are generally recognized to be appropriate to normal residential vses and to
maintenance of the Property (including, butnot limited to, hazardous substances in consumer products).’

Borrower shzil promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by say governmental or regulatory agency or private party involving the Property and any
Hazardous Substanze or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditiop;including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazarcor.s Substance, and (c) any condition caused by the presence, use or release of
aHazardous Substance which 2dversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting dic Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and 1. ¢der further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall g've notice to Borrower prior to acceleration
following Borrower's breach of any covenant o agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless-Azplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action re7oiied to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Eozvower, by which the default must
be cured; and (d) that failure to cure the default on or be'cie the date specified in the notice
may result in acceleration of the sums secured by this Security lustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fortker inform Borrower of the
right to reinstate after acceleration and the right to assert in the (vraclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial proce.ding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providcdan this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tit). #vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reseas this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fea10r
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and warves
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's nterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in conmection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but enly after providing Lender with evidence that Borrower
has obtairéd insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the collatesal, Borrower will be responsibie for the costs of that insurance, including mterest and any
other charges Zender may impose in connection with the placement of the insurance, until the effective
date of the caniceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total vutcianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower ziay be able to obtain on its own.

BY SIGNING BELOW, Birrower accepts and agrees to the terms and covenants contamed in this Security
Instroment and in any Rider exccuted by Borrower and recorded with it.

Borrower

L/

Date
Seal
“ }
Loiloce A2iog

a Pada at >

*Non-Applicant Title Holder Seal
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Acknowledgment
State of Illinois

County of Cook l,( L \
Thus mstrument was acknowledged before me on % gry . Lo i by
A

I 3{\ ACLO DIRE 7

\)rm‘.elw p»rc\u».-

OFFICIAL SEAL
ERLOE AROSS

! C-STATE OF ILLINOIS
MY CO1 ” SSIO!\ EXFIRES:02/24/13

L N TR ¥ ST,

L))

Notary Pulic ™~ UGl
My commisgion expires: (1\‘
(Seal)

NS
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 641247

PARCEL 1: UNIT 2406 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN FORDHAM CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0021328830, AS AMENDED IN THE NORTHWEST 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMEMNTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINE IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 0021328829 FOR INGRESS
AND EGRESS, ALL IN C20OX COUNTY, ILLINOIS.

PARCEL 3: EXCLUSIVE USE FR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-512, A LIMITED
COMMON ELEMENT, AS SET-FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN'CGC« COUNTY, ILLINOIS.

PARCEL 4: EXCLUSIVE USE FOR STORAGE SPACE NO. S-304, A LIMITED COMMON ELEMENT, AS SET
FORTH AND DEFINED IN SAID DECLARATIGM OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY, ILLINOIS.

P 1T o03-0270071
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Condominium Rider

3
o

THIS CONDOMINIUM RIDER is made this 8th day of December, 2011. and is incorporated mto and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instriment”') of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

25 E SUZERIOR ST APT 2406, CHICAGO. IL 60611
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
Condominium Project sozwn as:

Tiic Fordham
[Name of Condor.iranm Project]

(the “Condominium Project”). If the ‘owiers association or other entity which acts for the Condominium
Project (the “Owners Association ™y halds title to properly for the benefit or use of its members or
sharcholders, the Property also includes Bozrower's interest m the Owners A.ssoclahon and the uses,
proceeds and benefits of Borrower'’s intere:t:

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pericim all of Borrower's obligations under the
Condomininm Project's Constitnent Documents. The “Consatisent Doctments™ are the: (1) Declaration
or any other document which creates the Condominium Project. ii) by-laws: (iu1) code of regulations:
and (1v) other equivalent documents. Borrower shall promptly. n23. when due, all dues and assessments
mposed pursvant to the Constitwent Documents.

B. Property Insurance. So long as the Owners Association maintains, ¥ith a generally accepted
msurance carrier, a “Master” or “Blanket” policy on the Condominium Frosact-which is satisfactory to
Lender and which provides insurance coverage in the amounts (incloding decocubie levels), for the
periods, and against loss by fire, hazards included within the term “Extended Cove,age, ” and any other
hazards. including, but not limited to. carthquakes and floods, from which Lender requiccz insurance.
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (11) Borrower's obligation upzer Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent ot the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds m liew of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Bormrower shall take such actions as may be reasonable to msure that
the Owners Association maintains a public lability insurance policy acceptable in form. amount, and
extent of woverage to Lender.

D. Condeinration. The proceeds of any award or claim for damages, direct or consequential, payable.

to Borrower ni-Coinection with any condemnation or other taking of all or any part of the Property, *
whether of the tnii 7a of the common elements, or for any conveyance in liev of condemnation, are
hereby assigned anc ¢hziibe paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrament as provided in Section 11.

E. Lender's Prior Consent: Rorrower shall not, except after notice to Lender and with Lender's prior
written consent, eather partition or zcbdivide the Property or consent to: (1) the abandonment or temuination
of the Condominium Project, except ror abandonment or termination required by law in the case of
substantial destruction by fire or other canalty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any pro sizion of the Constituent Documents if the provision is for the
express benefit of Lender: (iii) termination. of piofessional management and assumption of
self-management of the Owners Association; o (1v) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm <ves and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt
of Borrower secured by the Security Instroment. Unless Borro'wsr and Lender agree to other terms of
payment, these amounts shall bear mterest from the date of dicovisement at the Note rate and shall be
pavable, with interest, upon notice from Lender to Borrower requesting pavinent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

(2/4/11

Date
Seal
" v
Ciee 4t 12100/ n
-

|Z‘Oamaa Pigua* — - Date

*Non-Applicaat Title Holder Seal
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