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MORTGAGE

MIN 100021200004453774

DEFINITIONS

Words used in multiple sections of this document are J=%irid below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the uraze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated10/2L 72071 ,
together with all Riders to this document.
(B) "Borrower" is Olivia C Brobst, a single woman

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.3. Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "™Note" means the promissory note signed by Borrower and dated 10/25/2011
The Note states that Borrower owes Lender Ninety-Two Thousand and 00/100ths

Dollars
(U.S. $32,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments p7. to pay the debt in full not later than November 01, 2041 .
(F) "Pvoper.y" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan™ mean: \v. debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, e7.d #!1 sums due under this Security Instrument, plus interest,
(H) "Riders” means al! R'ders to this Security Instrument that are executed by Borrower. The following
Riders are to be executsd vy Borrower [check box as applicable]:

{x] Adjustable Rate Rider [} Cindominium Rider [_] Second Home Rider
[ Balloon Rider [ Plaraed Unit Development Rider 114 Family Rider
[ VA Rider [ Biwseklv Payment Rider [_] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (the’ hav: the effect of law) as well as all applicable final,
non-gppealable judicial opinions,

(7} "Community Association Dues, Fees, and Assessinzo’s™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Yy a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transection originated by
check, draft, or similar paper instrument, which is initiated through o electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or suthorize » financial institution to debit
or credit an account. Such term includes, but is not limited to, point-orsp!> transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ani 2utomated clearinghouse

transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Siction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or sr; sait of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas av 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or detaa). on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers 10 all requirements and restrictions that are imposed in regard
{o a "feﬁal& ;};ted mortgage loan" even if the Loen docs not qualify as a "federally related mortgnge
oan" un .

: 2200167046 D_VGAIL
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender end Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Neme of Recording Jurisdiction]:
THINOR‘I.‘UP)UOI‘LO’I27, LOT 28 AND LOT 29 IN BLOCK 3 IN SANFPSON AND
KENNARD'S 7(OPJIVISION OF THE EAST HALF (1/2) OF THE NORTH WEST QUARTER
(1/4) OF THE &OATH EAST QUARTER (1/4) OF SECTION 31, TOWNSHIP 36, NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 30-31-210-046-0000 which currently has the address of
17947 Ridgewood Ave [Street)
Lansing [City?, Ilinois 60438 [Zip Code}
{"Property Address™):

TOGETHER WITH all the improvements now or hereafler erecid r2 the property, end all
easements, appurtenances, and fixtures now or hereafter a part of the propert; Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoirg is-referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS baids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to corply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to erarcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prover’y; and to
take any action required of Lender including, but not limited to, releasing and canceling thie” Socurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and i:as
the right to mortgage, grant and convey the Property and that the Property is unencumnbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

SKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, thedebtewdenoodbytheNotemdmy
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

2200167046 D_V6AIL
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3. Payments du¢ under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender 1y return any payment or partial psyment if the payment or partial payments are insufficient to
bring tie Luan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiineut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If erch Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Surds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borruwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them '~ Sorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nuw immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs #dnst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or yerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or \"ri¢sads. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh=!i Ue applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o der .n which it became due. Any remaining amounts
shall be applied first to late charges, second to any oue: amounts due under this Security Instrument, and
then to reduce the principel balance of the Note.

If Lender receives a payment from Borrower for a dcliuguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may s rpplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. J zuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th ext:nt that, each payment can be
paid in full. To the extont that any excess exists after the payment is appLiad (o the full payment of one or
more Petiodic Payments, such excess may be applied to any late charges due! Vobmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to rrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis; Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Prymeits are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment oS ar.cvmts due
for: (a) taxes and asgessments and other items which can attain priority over this Security Instrimzot s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if (my, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurwcs
premiums, if any,-or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessmeunts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wunless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a1 any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200167046 D_VGAIL
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arrun's, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (e) sufficient to permit Lender to apply
the Funds at th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA, Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimatrs.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shall ‘br held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclp2ing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. V.ir ler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal' it charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer *> make such a charge. Unless an agreement is made in writing
or Applicable Law roquires interest to be pid s <he Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrove: and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Purrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &> ceflined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I/ thare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiier by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: »+ith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as dinusd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder f'.c amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montid;; nyyments,

Upon payment in full of all sums secured by this Security Instrument, Leder shall promptly refund
to Borrower eny Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehuid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn.=nt., ‘{ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcn’ wiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner accepwb'e
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the onforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200167046 D_V6AIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz.:_")'he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diapprove Borrower's choice, which right shall not be exercised unressonsbly. Lender may
roquire Bortow.r to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, .ert.fication and tracking services; or (b) a one-time charge for flood zone determination
and certification sir\ies and subsequent charges each time remappings or similar changes occur which
reasonably might affect “och determination or certification. Borrower shall also be responsible for the
payment of eny fees inposzd by the Federal Emergency Management Agency in connection with the
review of any flood zone deter-ination resulting from an objection by Borrower.

If Borrower fails to mawxia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option end Pirruwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverags_Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greai=r ur iesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coj/erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any rmouts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Z:ouity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail Le payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertpsse clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigli w: hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lendex sll riceipts of paid premiums and
renewal notices. If Borrower obteins any form of insurance coverage, nov raherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steude-d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrie: snd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vv e dar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasibe and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the zigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur tte
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on suwch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrove:) 'nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiss Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowits Jooaid under the Note or this Security Instrument, whether or not then due.

6. Occuranry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6 Juvs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s rancipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntiss, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are »cyond Borrower's control.

7. Preservation, Mainteua”.ce and Protection of the Property; Inspections, Borrower shall not
destroy, dumage or impair the Prrpeny, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower (= reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericizting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl, daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prupun;r only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance r condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Ear.ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrectims of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o= th.¢ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi 3 uch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, durirs the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovrer ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 s atements to Lender
(or failed to provide Lender with material information) in conmection with the /coa). Material
representations include, but are not limited to, representations concerning Borrower's oucmpe.cv of the
Property as Borrower' s principal residence.

9. Prutection of Lender's Interest in the Property and Rights Under this Security Insira aet.t. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ni=e
is & legal procoeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcemedt of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2200167046 D_V6AIL
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured -position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t.

If inis ' Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agree: to the merger in writing.

10. Mory-.ige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BorrowershalipuyiwprunimnsreqmredmmninmintheMMgagelnmeeineﬁbct. If, for any reason,
the Mortgage Inmn’aacnw;mgemquiredbyLmdaceaseawbeavaﬂablcfromthemongage insurer that
previously provided sucli jagurance and Borrower was required to make scparately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival.at to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borruwir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende.. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amownt of the separately designated payments that
were due when the insurance coverage ee.ed to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tx Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings or such loss reserve. Lender can no looger require loss
reserve payments if Mortgage Insurance coverage (i' the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again becimes available, is obtained, end Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower »/a8 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borraver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re’:udable loss reserve, until Londer's
requirement for Mortgage Insurance ends in accordance with any written agroement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided inne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Yow) for cortain losses it
may incur if Borrower does not repsy the Loan as agreed. Borrower is not 2 jmrty to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from tinx< to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Tl ese ¢ greements
araonmandconditionsthatmsatisfwtmytothennﬁgageinmmdthcotberparty(orw*ﬁss)to
these agreements, mmagreunmtsnmquuirethemongageimmmkepaymtsusmgmy ource
of funds that the mt;rtgage insurer may have available (which may include funds obtained from Mcrtgage
Insyrance prermiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiligte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refand of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repeir is economically feasible and Lender's security i3 not lessened.
During ®:ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tmtill.mﬂv.hmhadanopponmitywinspeathmpatymmmetheworkhasbemcomplmdm
Lender's s»usfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘estoration in a single disbursement or in a series of progress payments as the work is
completed. Unl”ss /n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procc0s, Lender shall not be required to pay Borrower eny interest or earmings on such
Miscellaneous Procecds. i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellavous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thon due; with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided fur i1 Section 2.

In the event of a total taiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des ru-ion, or loss in value of the Property in which the fair market
value of the Property immediately before the ertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea %:~ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo:ows and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amcan of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uv'(b) the fair market value of the
immediately before the partial taking, destruction, or loss in a8l Al:ﬁrbalmoeshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valv- ¢Z the Property in which the fair market
value of the Property immediately before the partial taking, desiru tion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, des*zuction, or loss in value, unless
Borrower end Lender otherwise agree in writing, the Miscellaneous Prc ceods shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to séttiz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give,, Lander is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means che third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a right of sstion in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim ¢z, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Land~'s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defsult and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are sttributable to the impairment of Lender's interest in the Property
are hmb*uasswi&ed and shall be paid to Lender. )

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or eny Successors in Interest of Borrower. Lenda‘shnllnotberequiredtooomneuoepmmdingsagainst
anySumessorinInta’estofBorroweortomﬁnsetocxtcndtinnforpaynmtorotha'wisemodify
almrtinﬁouofthesumssecm‘edbythisSecmityInsumnentbymsonofmydmmdmdcbytheodginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound, Borrower covenants
andngreesthmBuuquobligationsandliabilitysha]lbejointandseveml. However, any Borrower who
co-signs (> Security Instrument but does not execute the Note (a "co-signer™): () is wd%this
Secmtylmtﬂnnmtonlytomrtgage,grmtandconveytbeco—signu‘sinterestintheProperty the
terms of this ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an< {2} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acocitmidations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the proviions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations un¢er-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bew:ofits under this Security Instrument. Borrower shall not be released from
Botrower's obligations and liavil.y aader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agremert= of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ussigns of Lender.

14. Loan Charges. Lender may clianje Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruvcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitc +_attorneys' fees, property inspection and valuation fees.
In regard to any other fees, theabamceofuprcsiumhedlyinthisSmnityInsmmmchngeaspeciﬁc
feetoBorrowershallnotbecons&uodasnprohibitimonthechm‘gingofmchfoe. Lender may not charge
fees that arc expressly prohibited by this Security Inshicirait or by Applicable Law.

If the Loan is subject to a law which sets maximum '~ charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collestrd in connection with the Loan excoed the
permitted limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fora Borrower which exceeded permitted
limits will be refinded to Borrower. Lmdu-maychoosetomal:;misrfﬁmdbyreducingtheprincipal
owed under the Note or by making a direct payment to Borrower. I a tefund reduces principal, the
rethmionwillbetmtedasapmﬁalprqmymtwitboutanyprepaywAccharge(whethcrornota
prepayment charge is provided for under the Notc). Borrower's acceptance oi upy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrorver inight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Socurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shal’ pe deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to “s~rower's
notice address if sent by other means. Notice fo any one Borrower shall constitute notice to all- 8. rcwers
unless Applicable Law exprossly requires otherwise. The notice address shall be the Property /uidvess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower .
change of address, then Borrower shall only report a change of address through that specified procedure.
Therenuybeon]yonedesignatednoticeaddressmdatlﬁsSewritylnstmmmtatmyoneﬁm. Any
notioetoLmdershallbegivmbydelivu'ingitorbynmilingitbyﬁrstclmmniltoLender’saddress
statod herein unless Lendor has designatod another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clsuse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include 1! plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take aLy sciion,

17. Burpawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truwrie> of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prrperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial 1ot 2rests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the nt-at of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o: t\e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wid a bemeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may' reqvics immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lardor shall give Borrower notice of acceleration. The notice shall
provide a period of not less then 30 day: £rm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ecgrad by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanr’ on Sorrower.

19. Borrower's Right to Reinstate After acce'zration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of *his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piorarty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spicify for the termination of Borrower's right
1o reingtate; or (c) entry of a judgment enforcing this Securit; Jistrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde ¢his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other co/enains or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut lirated to, reasonable sttorneyy'
fees, property inspection and valuation fees, and other fees incurred for the punase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucr action as Lender may
reasonsbly require to assure that Lender's interest in the Property and rigais uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require chat Strower pay
such reinstatoment sums and expenses in one or more of the following forms, 8s selected by Vender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provi‘ad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumant.ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum(at and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (thi
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loen
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or eny duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable L aw provides a time period which must elapse before certain action can be taken, that time
pericd will be deened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: gven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant toSerwnn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this $.~%ion 20.

21. Hazardous Substarces. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined a3 toxic or he~ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
end herbicides, volatile solvents, materie’s ¢ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law; ard 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote<iivn; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin.d i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coxtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <iFvsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or: o2 m the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a).thi 18 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due ‘o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value «i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proner; of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norme! icsidential uses and to
maintenance of the Property (including, but not limited to, hezardous substances in consner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, fimend, lawsuit
or other action by any governmental or regulatory agency or private perty involving the Pronity and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge (%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or t'irest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release oi"a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: ‘oform Borrower of the right to reinstate after acceleration and the right ¢o assert in the
foreclosur~ proceeding the mon-existence of a defanlt or any other defense of Borrower to acceleration
and foreclocor.. If the default is not cured en or before the date specified in the notice, Lender at its
option may r.qu're immediate payment in full of all sums secured by this Security Instrument
without further denvurd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cufle.s all expenses incurred in pursuing the remedies provided in this Sectlon 22,
including, but not limives %5, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymiat oi all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument, but.an; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applic=ble Law.

24, Walver of Homestead. In accordance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste sd ex.emption laws,

25. Placement of Collateral Protection Insurancs. inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: viti; Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:” s o liateral, This insurance may, but need
not, proiect Borrower's interests. The coverage that Lender prrihases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne'tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiae Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ajTvement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i:svrance, including interest
and any other charges Lender may impose in connection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuronse may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be eble to obtain on its own.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

w&ﬂb (Seal)

Witnesses;

QOlivia C Brobst -Borrower
(Seal)
-Borrower
L ASeal) {Seal)
=Rotcoqer -Borrower
(Seal) /" (Seal)
-Botrower -Borrower
(Seal) § {Seal) '
-Borrower -Borrower
2200167046 D_VGAII.
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STATE OF ILLIN &DK County s

I m\g\w{ S‘l‘uwy , & Notary Public in and for said county and

state do hereby certify that Olivia C Brobst

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear~. bt fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Give dgmy band nd officia wal, his 25" dayof (Y fy o AD I

My Commission Expices: .}z' q’ l S ﬁ ,
(hdiou K <A
Notery Public P(,L‘]’ﬂ(_\a_ ‘k | 8“1{%@(
PATRICIA K STUSBER
NOTARY PUBLIC - STATE OF e

MY COMMSSION EXPIRES020415. 3

OFFICIAL SEALC

P

——
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ADJUSTABLE RATE RIDER

{(1-Year LIBOR Index - Rate Caps)
{Assumable after Inkial Period)

T'\S ADJUSTABLE RATE RIDER is made this 25th day of October, 2011 ,
and is incawporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned /the "Borrower"} to secure the Borrower’s Adjustable Rate Note (the "Note") to
U.S. Bank N.1,

{the "Lender") of the seina date and covering the property described in the Security
Ingtrument and located at:

17947 Ridgavo~d Ave, Lansing, IL 60438
(Pruparty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y MPAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERECT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCT# . OWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the-crvaonants and agresments made in the
Security instrument, Borrower and Lender further coverar: and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250%. The Note
provides for changes in the interest rate and the monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first dey of Novesbe:, 2018
and may change on that day every 12th month thereafter. Each date on'v'hich my mtarest
rate could change is called a "Change Date.”
(8 The index
Beginning with the first Change Date, my interest rate will be based on an'lrdex. The
"Index™ is the one-year London Interbank Offered Rate ("LIBOR"} which is the averagy of
interbank offered rates for one-year U.S. dollar-dsnominated deposits in the London marke:,
as published in The Wall Strest Journal. The most recent Index figure available as of the date
45 days bsfore each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding
2,250 percentage point(s)

{ 2.250 %) to the Current Index. The Note Holdsr will then round the result
of this aduilion to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits states i) Section 4({D) below, this rounded amount will be my new interest rate until the
next Change a1y,

The Noie icidar will then determine the amount of the monthly payment that would be
sufficient to repuv (ha unpaid principal that | am expected to owe at the Change Date in full
on the maturity date ai my new interest rate in substantially equel payments. The result of
this calculation will be bz new amount of my monthly payment.

(D) Limits on Interest Fate Changes

The interest rate | am - e4uired to pay at the first Change Date will not be greater then

8.250 % or less t*an 2.250 %. Thereafter, my interest rata will
never be increased or decreased nn any single Change Date by more than Two and
000/1000 percentage point(s)
( 2.000 %) from the rrie of interest | have been paying for the preceding 12
months. My interest rete will never be greiter than 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effectivc 7 each Change Date. | wilt pay the amount
of my new monthly payment beginning on the \i~st-monthly payment date after the Change
Date until the amount of my monthly payment changres ~gain.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice o. 21v.changes in my interest rate and
the amount of my monthly payment before the effective uate o*-any change. The notice will
include information required by law to ba given to me and also the litle and telephone number
of a person who will answer any question | may have regarding ¢ nntice,

B. TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN RCAR0OWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGEG "“NDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUR/TY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. As uswd in this
Section 18, "Interest in the Property” means any legal or beneficial interast..n-the
Property, including, but not limited to, those beneficial interests transferrez i\ o
bond for deed, contract for deed, instaliment sales contract or escrow agresinza;
the intent of which is the transfer of title by Borrower at a future date to a purchasur,

it all or any part of the Property or any Interest in the Property is sold or
transférred lor if Borrower is not & natural person and s beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender mey
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Llender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1 the expiration of this period, Lender may invoke any remedies permitted by
this Sezurity Instrument without further notice or demand on Borrower.

2. AFiZX. SORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN C5CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN.:F)RM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ 22 +rOLLOWS:

Transfer of the Fronerty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in <ne Property” means any legal or beneficial interest in the
Property, including, but no. linited to, those beneficial interests transferred in a
bond for deed, contract for deeZ, installment sales contract or escrow agreement,
the intent of which is the transfur.uf %itle by Borrower at & future date 1o a purchaser.

If all or eny part of the Prcosurty or sny Interest in the Property is sold or
trensferred (or if Borrower is not ‘@ natural person and a beneficial interest in
Borrower is sold or transferred) without '_encer's prior written consent, Lender may
require immediate payment in full of all sum=-secured by this Security Instrument.
However, this option shall not be exercised ' Lander if such exercise is prohibited
by Applicable Law. Lender also shall not exercize chis option if: (a) Borrower causes
to be submitted to Lender information required Ly “e~der to evaluate the intended
transferes as if a new loan were being made to <hr, transferee: and {b) Lender
reasonably determines that Lender's security will “;ot be-impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charye a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender ~isy also require
the transferee to sign an assumption agreement that is acceptable to Lenzer end that
obligates the transferee to keep &ll the promises and agreements mags in the Note
and in this Security Instrument. Borrower will continue to be obligated unde® the
Note and this Security Instrument unless Lender releases Borrower in wiiting.

It Lender exercises the option to require immediate payment in full, Lende: £/l
give Borrower notice of acceleration. The notice shall provide a period of not lars
than 30 days from the date the notice is given in accordance with Section 15 withii
which Borrower must pay ail sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(0 Gl
2 . {Seal) (Seal)

Olivia C arobst -Borrower -Borrower
= {Seal) {Seal)

-Borrower -Borrower

(Seal} (Seal}

-Borrower -Borrower

{Seal} A (Seal)

-Borrower -Borrower
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