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MICHELLE BOWER

THE WATIONAI BANK
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MORTGAGE

HAYAK
Loan #: 0259391,
PIN:

DEFINITIONS

Words used in multiple sections of this documsai sie defined below and other words are defined in Sections 3,11,13, 18,20 and
21, Certamn xules regerding the usage of words used £ 2his document are aiso provided in Section 16.

{A) "Security Instrument” means this document, whi'th is'dated DECEMBER o, 2011 together with all Riders to this
document.

(B} "Borrower” 1s LEENA H NAYAX AND HEMAL M NAYK, AS TRUSTEES OF THE LEENA H NAYAK 20049
LIVING TRUST DATED JUNE 4, 2009. Borrower is the morgagor under this Security Instrument.

(C) "Lender" is THE NATIOMAL BANX. Lenderis a NATIONAL ASSCCTATION organized and existing under the laws of
TOWA. Lender's address is 5210 JERSEY RIDGE ROAD, DAVENEOFT, A 52807. Lenderis the mortgagee under this
Securrty Instrument,

(D) "Note" means the promissory note signed by Borrower and dated DECEMEZR 9, 2011 The Note states that Borrower
owes Lender NINE HUNDRED SIX'TY-SEVEN THOUSAND SIX HUNDRES SIXTY AND 00 /100 Dollars {U.S.
5967, 660 . 00) pius interest. Borrower has promised to pay this debt in regular Periedic Pavinents and to pay the debt in full not
later than JANUARY 1, 2042.

(E} "Property" means the property that 15 described below under the heading "Transfer of Righs n the Property.”

(F) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late chzvges tue under the Note, and
all sums due under this Security Instrument, plus interest.

(G) "Riders"™ means all Riders to this Security Instrument that are execnted by Borrower. The following Ri‘er: are to be executed
by Borrower [check box as applicabla]:

& Adjustable Rate Rider 0 Condominmm Rider [} Second Home Rider
(O Balloon Rider & Planned Unit Development Rider C)Biweekly Payment Rider
[31-4 Family Rider & Other(s} [specify] INTER VIVos

REVOCABLE TRUST RIDER

(H) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations, ordinances and admmistrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “"Community Association Dues, Fess, and Assessments” means 2l dues, fees, assessments and other charges that are
1mposed on Borrower or the Property by a condominium association, homeowners association or sumilar organization.

(1) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check, draft, or similar paper
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instrument, which is tnitiated through an electrome termnal, felephonic mstrument, computer, or magnetic tape $o as 1o order,
instruct, or muthotize a financial institution to debit or credit en account. Such term includes, but is not limited to, point-of.sale
transfers, aotomated teller machine transactions, transfers imtated by telephone, wire transfers, and automated cleaninghouse
transfers,

(KY"Escrow Ttems"™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, s=ttiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Saetion 5) for: (i) damape to, or destruction of, the Property;
(ii} condemmation or other taking of all or any part of the Property; (iii} conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodi. Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts rioaersection 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. ss 2601 et seq.) and its implementing repulation,
Regulation X (204 CIER. Part 3500), as they might be amended from time to time, or any additional or successar legislation or
regulation that goyims the same subject matter. As used in this Secarity Instrument, "RESPA" refers to all requirements and
restrictions that are impiozed in regard to a "federally related mortgage loan” even if the Loan does not qualify as & "federally
reiated mortgage loan” unZer NESPA.

(P) "Successor in Interest uf derrower" means any party that has taken title to the Property, whether or not that party has
assumed Bormower's obligations unrdsr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modificationg of the
Note; and {ii) the performance of Borrower's covensits-and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and ¢oivey 1o Lender and Lender's successors and assigns the following described
praperty located in the COUNTY (Type of Recording Jurisdictic) of COOK (Narne of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 2 BACENEY CIRCLE, SOUTI BARRINGTON, IL 60010 (herein “Property Address®).

TOGETHER WITH all the improvements now or hereafier erécted ~n the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and adeiticas shall also be covered by this Security Instrument.
All of the foregoing 15 referred to in this Security Instrument as the "Propsr.y.”

BORROWER COVENANTS that Borrower is lawfully seised of the €stai= hereby conveyed and has the right to

mortpage, grant and convey the Property and that the Property is unencumbered, excent far encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, sebiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by junsdiction to constitute a uniform secunty mstrument covenng real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Lote Charges. Borre/wer shall pay when
due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charg(s ~ac under the
Note. Borrower shall also pay funds for Eserow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made 1n 11.5. currency. However, if any check or other instrament recerved by Lender as payment under the
Note or this Secority Instrument is returned to Lender unpaid, Lender may require that any or all snbsequent payments due under
the Note and this Security Instrument be made n ane or more of the following forms, es selected by Lender: (a) cash; {b) money
arder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an nstitution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated in the Note or at such other location as
may be: designated by Lender in accordance with the notice provisions m Section 15. Lender may return any payment or partial
payment if the payment or partial payments are msufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
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accepted. 1T each Perjodic Payment is applied as of its scheduled due date, then Lender need not pay inferest on unapplied funds.
Lender may hold such unapplied funds unti] Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of me, Lender shall either apply such funds or return thern to Borrower. If not applied earher, such funds will
ve applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or cleim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othersise described n this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) inderest due under the Note; (b) principal due under the
HNote; {¢) amounts due under Sections 3. Such payments shall be applied to each Periadic Payment 1n the order in which 1t became
due. Any remaining amounts shall be applied first to late charges, second to sny other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Tent'er receives a payment from Borrower for 2 delinquent Perjodic Payment which includes a sufficient amonnt to pay
any late charge #oe, the payment may be applied to the delingquent payment and the Jate charge. If more than one Periodic Paymens
15 outstanding, L zider may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each pzyrient can be paid in full. To the extent that any excess exists afier the payment is applied to the ful] payment
of one or more Peltodic Dayments, such excess may be applied to any laie chacges due. Voluntary prepayments shall be applied
first to any prepaymen chiarzes and then as described in the Note.

Any application of zaynents, msurance proceeds, or MisceHantous Proceeds to principal due under the Note shall not
extend or postpone the due da‘s;or change the amount, of the Pertodic Payments,

3. Funds for Escrow Ttem s. Eocrawer shall pay to Lender on the day Penodic Payments are due under the Note, until the
Note 15 paid m full, & sum (the "Fonds”) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain prionty over this Secunty/inskument as a lien or encumbrance on the Propetty; (b) leasehold payments or ground
rents on the Property, if any; (c) premiumes for-any end all insurance required by Lender under Section 5; and {d) Mortgage
Insurance presmiums, if any, or any sums payalile v Borrower to Lender w lieu of the payment of Mortgape Insurance premiums
n accordance with the provisions of Section 10. Theve Ziems are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Commuiny Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Zsciow Ttem, Borrower shall promptly furnish to Lender al] notices of
amounts to ba paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatian fo pay the Funds for any or ail Eserow ems. Lender may wave Borrower's obligation io pay 1o Lender Funds for any
or ali Escrow Items at any ttme. Any such waiver may only be in v/ting. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for /nivh payment of Funds has been waived by Lender and, if
Lender requires, shall furmst to Lender receipts evidencing such payzaent within such time peniod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shatifor all purposes be deemed to be 2 covenant and
agreement contained 1 this Security Instrument, as the phrase "covenant and 4gresment” is used in Section 9. 1f Borrower 15
obligated to puy Escrow Items directly, pursuant to 2 waiver, and Borrower fails \0 pay.ie amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall Zn=a be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at 74y fime by a notice piven in aceordance

with Secton 15 and, upon such revecation, Borrower shall pay to Lender all Fuads, and i sach amounts, that are then requared
wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permitLendzrto apply the Funds at the
nime specified under RESPA, and (b) not to exceed the maxtmum amount a fender can require unde: RESPA. Lender shall
eshimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of rorare Escrow Ttems or
otherwise m accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa] agency, instrumentaiity, or entity
{including Lender, if Lender 18 an mstitution whose deposits are so msured} or in any Federal Home Loan Biok: Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and apptying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Uniess an agreement 18 made in
wating or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
sarmngs on the Funds, Borrower and Lender can agree 1n writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 15 a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but n no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficzency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain prionty over this Secunty Instrument, leasehold payments or ground rents on the Property, if any, and
Community Assoctatinn Dues, Fees, and Assessments, if any. To the extent that these 1tems are Escrow Items, Borrower shall pay
thern 1 the mannsr provided in Section 3.

Borrower shall promptly discharge any lien which has prianty over this Security Instrument unless Borrower: (a) agrees
m wniting to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower 1s
performing such agreement; (b) contests the Hen in good faith by, or defends against enforcement of the lien 1, legal proceedings
which in Loidey’s opinion aperate to prevent the enforcement of the lien while those proceedings are pending, but only untit such
proceedings zre Soncluded; or {C) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Security Instunient. If Lender defermines that any part of the Property is subject to 2 iien which can attain priority over this
Security Instrumene Lender may give Borrower 2 notice identifying the lien. Within 10 days of the dete on which that notice is
given, Borrower siaitsrisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirs Gomrower to pay a one-time charge for a real estate ax verificatton and/or reporting service used by
Lender in connection with this Toan.

5. Property Insuraice. Bomower shall keep the improvements now existing or hereafier erected on the Property insured
agamst loss by fire, hazards includid viithin the term "extended coverage," and any other hazards mcluding, but not mifed to,
sarthquakes and floods, for which Lesider requires insurance. This insurance shall be matntained in the amounts (including
deductible levels) and for the pertods that Tendey requires. What Lender requires pursiant to the preceding sentences can change
during the term of the Loan. The insurance corrierproviding the insurance shall be chosen by Borrower subject to Lender's nght to
disapprove Borrower's chowce, which nght shallned be exercised unreasonably. Lender may require Borrower 1o pay, m connection
with this Loan, ¢ither: {a) a one-time charge for f oou ~one determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification’s srvices and subsequent charges each ttme remappings or similar changes
occur which reasonably maght affect such determination or rertiScation. Borrower shall also be responsible for the payment of any
fees 1mposed by the Federal Emergency Management Agency in commection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to mamntain any of the coverapes deserised ahove, Lender may obtan insurance coverage, at Lender's
option and Borrower's expense. Lender 1s under no obligation to purcnas: 2ay particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrovier, Borrower's equity in the Property, or the contents of
the Property, agamst any nisk, hazard or Hability and might provide grarier or Jesger coverage than was previously in effect.
Borrower acknowledges that the cost of the tnsorance coverage so obtained migat sinificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Seciian 4 shall become additiona! debt of Bormower
secured by this Security Instrament. These amounts shall bear interest at the Note rat 1vom the date of disbursement and shall be
payable, with such mierest, upon notice from Lender 10 Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sugject.lo Lender's night to disapprove
such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee hn/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower Siall promptly give to Lender
all receipts of paid prermiums and renewal notices. If Borrower obtains any form of insurance coverage, put 2:herwise required by
T.ender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clawes anid shall name Lender
as mortgages and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance camer and Lender. Lender iy make proof of
lass if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undertymng 1nsurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair 1 economically fessible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such wsurance proceeds untit Lender has had an opportunity o mspect such Property to ensure the work has
been completed to Lender's satisfagnon, provided that such 1nspection shall be undertaken promptiy. Lender may disburse
proceeds for the repairs and restoraiton in a single payment or n a series of progress payments as the work 15 completed, Undess an
agreement 15 made in writing or Applicable Law requires wterest to be paid on such msurance proceeds, Lender shall not be
required to pay Borrower any mnterest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid put of the wsurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economically feasible or Lender's security weuld be lessened, the insurance proceeds shall bz applied to the sums secured by
this Secnnty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sueh wnsurance proceeds shatl be
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applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowet does ot respond within 30 days to a notice from Lender that the insurance carner has offered to settle
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
msurance proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any othf:r_ of
Borrower's rights (other than the right to any refund of uneamed premnms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the wnsurance proceeds
either 1o Tepair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6, Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exsUttit n of this Secunty Inseument and shall continue to ocoupy the Property as Borrower's principal residence for at
least one year zf7er the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless ctenunting circumstances exist which are beyond Borrower's control,

7. Preserva’ion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, aiior 1he Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall ina-itain the Property in order to prevent the Propesty from deteriorating or decrersing m value due to its
condition. Unless it 15 determined pursuant to Section § that repair or resteration is not economically feasible, Borrower shatl
promptly repair the Property if Zuinaged to aveid further detenoration or darnage. If insurance or condemnation proceeds ars paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds {orsuch purposes, Lender may disburse proceeds for the repairs and restoration in a single
paymnent or in a sertes of progress payments 45 ths work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Bortower 1 not relieved of Borrower's obligation for the completion of sueh repair or restoration.

Lender or its agent may make reasonal le ~ntdes upon and inspections of the Property. if it has reasonabile cause, Lander
mmay mspect the interior of the improvements an thi: Propdrty, Lender shall give Bommower notice at the time of or prior to such an
Interior inspection specifying such reasongble cause.

8. Borrower's Loan Application, Borrower shall Je 1ndefault if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or witi: Bormawer's knowledge or censent gave matenally false, misieading,
or inaccurate informatian or statements to Lender (or failed to jrovide Lender with materal mformation) in connection with the
Loan. Material representations include, but are not limited to, repreten‘ations concerning Borrower's aceupancy of the Property as
Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights(Jy der this Security Instrament. If () Borrower fails
to perform the covenants and agreements contamed m this Security Tasirument, {b) there 1s 2 legel proceedimg that might
significantiy affect Lender's interest in the Property and/or nghts vader this Secunty Instrument (such as a proceeding in
vankruptey, probate, for condermnation or forfeiture, for snforeement of s lien~which may attain prionty over this Security
Instrument or to enforce jaws or regulations), or (¢) Borrower has abandoned the I'rererty, then Lender may do and pay for
whatever is reasonable oy appropriate to protect Lender's interest in the Property and'niplits under this Secunty Instrument,
mehding protecting and/or assessing the value of the Property, and securing and/or repairng the Property. Lender's actions can
wnciude, but are not linnted to: (a) paying any sums secured by a lien which has priority over (his Secunity Instrument; (b)
appeanng m court; and (c) paying reasonable attomeys' fess to protect its imterest in the Property and/zr 1ights under this Security
Instrameat, mciuding its secured position in 2 bankruptey proceeding. Securing the Property includes, bt is not limited to,
entening the Property to make repairs, change locks, repiace or board up doors and windows, drain watr: from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lepdermay take action
under this Section 9, Lender does not have fo do 50 and is not under any duty or obligation to do so. Tt 15 apreew thar- ! ender incurs
no liability for not taking any or all actions authorized under this Sechon 9.

Any amounts disbursed by Lender under this Sectior: 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 15 on 2 leasehold, Borrower shall comply with all the provisions of the lease. Barrower shafl
not sugrender the leasehold estate and mnterests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground Jease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger m writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maldng the Loan, Borrower shall pay
the premums required to mamntain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceases to be available from the mortgage isurer that previously provided such insurance and Borrower was required to
ILLINOIS-Single Family-Fannie Mae/Ereditie Mae UNIFORM INSTRUMENT
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make seperately designated payments toward the premums for Mortgage Insarance, Botrower shall pay the premiums required to
obtain coverage substantally equivalent to the Mortgage Insutance previously in effect, at a cost substantially equivalent to the
sost to Borrower of the Mortgage Insurance previously m effect, from an alternate mortgage insurer selected by Lendes. If
substantially equivalent Mortgage Insurance coverage ts not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be n effect. Lender will zccept, use and
retain these payments as a non-refundable Joss reserve in lieu of Mottgape Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bormower any interest or
earnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (ir} the amount
and for the period that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums foi [Wortgage Insurance, Borrower shall pay the premmms required to mamtain Mortgage Insurance in effect, or to
provide a nonsefundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreoment between Borrower and Lender providing for such termination or until termmation 15 required by Applicable Law.
Nothing in this {eciion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morgage ansnipnce reimburses Lender {or any enfity that purchases the Note) for certain losses 1t may incor if Borrower
does not repay the Loun asarreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evivate their total risk on all such insurance in force from time to time, and may enter Into agreements
with other parties that share ¢ranodify their nisk, or reduce losses. These agreements are on terms and conditions that are
satisfactory fo the mortgage insure: and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments waing any source of finds that the morigage insurer may have available {which may include
funds obtained from Mortgape Insurance proinms).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or any
affilinte of any of the foregoing, may receive (dirsetly or mdirectiy} amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Infuraicr, in exchange for shanng or medifying the mortgage insurer’s risk, or
reducing losses, If such agreement pravides that an affiiiaie of Lender takes a share of the insurer's fisk in exchange for & share of
the premiums paid to the insurer, the asrangement is ofien teriad “captive remsurance.” Further:

(a} Any such agreernents will not affect the amuunts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not inccea’e the amount Barrower will owe for Morigage Insnrance,
and tliey will not entitle Borrower to any refund.

(iy) Any such ngreements will not affect the rights Borrover ‘iac - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any ether law. Tliere rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insnriice, to have the Mortgage Insuyance terminated
automatically, and/er to receive a refund of any Morigage Insurance previiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous rovesds are hereby assigned to and shall be
paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration.or repair of the Property, if the
Testoration or repair 15 economically feasible and Lender's security is not lessened. During ¢uch repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opporiunit; to inspect such Property to
enstire the work has been completed to Lender’s satisfaction, provided that such mspection shall be vadeitoken promptly, Lender
may pay for the repairs and restoration 1n a single dishursement or in a series of progress payments a5 the work ts completed.
Unjess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanesvz Vroceeds, Lender
shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the restoratior ot repair 1s not
economcally feasible or Lenders secunity would be lessened, the Miscellaneous Proceeds shall be applied to the smins secured by
this Security Instrursent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sechion 2.

In the event of a tota] taking, destmction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fairr market value of the Property
mmediately before the parnial taking, destruchon, or loss in value 15 equal 1o or greater fhan the amount of the sums secured by
this Security Instrament immediately before the partial taldng, destruction, or loss m velue, unjess Borrower and Lender otherwise
agres in writing, the sums secured by this Security Instrament shall be reduced by the amount of the Miscellanesous Proceeds
multiphied by the following fracton: {a) the total amount of the sums secured immediately before the parhal iaking, destruction, or
logs 1n valne divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in

!LLIND]S-Sing'ic Family-Fanoie Mae/Freddic Moc UNIFORM INSTRUMENT
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value. Any balance shall be paid to Borrower,

In the event of a partial taking, destroction, or Joss i value of the Property in which the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in veloe is Jess than the amount of the sums secured immediately before
the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then doe.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the Oppasing Party (as defined in
the next sentence) offers to meke an award to setile a claim for dameges, Borrower fails to respond to Lender within 30 days after
the date the notice 15 given, Lender is authorized to collect and epply the Miscellaneous Proceeds either to restoration or repaw of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Praceeds or the party sgainst whom Borrower hes a right of action in regard to Miscellancouns
Proceeds.

Brizow er shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in Lender's judgment,
could result in furfeiture of the Property or other material impairment of Lender's mterest in the Property or rights under this
Security Instrumcnt, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
crusing the action or'proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeinere of the Property or
other material impainser of Lender's interest in the Property or ghts under this Securnty Instrument. The proceeds of any award
or claim for damages that ancattributable to the impairment of Leuder’s interest in the Property are hereby assigned and shall be
paid te Lender.

AN Miscellaneous Priceeds that are not applied to restoration or repair of the Property shall be applied 1 the order
provided for in Section 2.

12, Borrower Not Released; Zorbearance By Lender Not n Waiver, Extension of the ttme for payment or modification
of amortization of the sums sccured by this Secunty Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to releage the Liubi*ivy of Borrower or any Successars in Interest of Bortower. Lender shall not be
required to commence proceedings against any Crecessor n Interest of Borrower or to refuse to extend ume for payment or
otherwise modify amortization of the sums secured bydnis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Berrower. uny forbearance by Lender i exercising any nght or remedy wcluding,
without limitation, Lender's acceptance of payments frori thiid persons, entities or Successors m Interest of Borrower or in
amounts Jess than the amount then due, shall not be & wawer »f or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessser nnd Assigns Bound. Borrower covenants and agrees that
Berrower's cbligations and liability shall be jomt and several. Hoveeyéroany Borrower who co-signs this Secunty Instrument but
does not execute the Note (a "co-signer"); (a) is co-signing this Securitv ipstrument only to morigage, grant and convey the co-
siner’s interest 1n the Property under the terms of this Security Instrumen; (1) 16 not personally obligated to pay the sums secured
by this Secunity Instrument; and (¢} agrees that Lender and any other Bosrswer can.agree to extend, modify, forbear or make any
accemmodations with regard to the terms of this Security Instrument or the Not withant the co-signer's consent.

Subject to the provisions of Section 18, any Suecessor i Interest of Borrowsd »vho assumes Borrower's obligations under
this Secunty Instrament in wnting, and is approved by Lender, shall obtain all of Borrtwe./orights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secunty Instrament unless Lender
agrees to such release in writing. The covenants and agreements of this Secarity Instrume it shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cormection with Borrower's defanlt, for
the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrument, 1u2!aiag, but not limted to,
attorneys' fees, property mspection and valuation fees, In regard to any other fees, the absence of express avtlioaty in this Security
Instrament to charge a specific fee to Borrower shall not be construed as a prokibition on the charging of sucl #é%. Lender may not
charge fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (4) any such loan
charge shall be reduced by the amount necessary fo reduee the charge to the permitted limit; and (b) any sums already collected
from Barrower which exceeded permisted limits will be refunded to Barrower. Lender may shoose to make this refund by reducing
the pnncipat owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge 15 provided for under the
Note). Barrower's aceeptance of any such refimd made by direct payment to Borrower will constitute a waver of any right of
action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connestion with this Security Instrument shall be deemed to have been miven to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall

ILLINOIS-Sinple Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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constitte notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt promptly notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Borrower's chenge of address, then Borrower shall
only report a change of address through that specified procsdure. There may be only one designated notice address under this
Secunty Tnstment at any one time. Any notice to Leader shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
thig Security Instrument shall not be desmed to have been given to Lender until actually received by Lender. If any notice requived
by this Secunity Instrument 15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal law
and the jaw of the jurisdiction 1 which the Property is located. AN rights and obligations contained in this Security Instrument are
subject to a4y izquirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the paries to
agree by contraet or it rmght be silent, but such silence shall not be construed as & prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confliot shall not
affect other provesiorsof this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in thisSeounty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the femip®ae gender; (b) words in the singular shall mear and include the plural and vice versa; and (c) the word
“may™ ptves sele discretion without any obligation to take any action.

17, Borrower's Copy. Gorrower shall be given one copy of the Note and of this Secunity Instrument.

18, Transfer of the Property »r.» Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest »( the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sal’s coutract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

I all or any part of the Property or any Txecest in the Property is sald or transferved (or if Bomrower is nol a natural persen
and a beneficial interest in Borrower is sold or trausfiréd) without Leader's prior written censent, Lender may require immediate
payment in full of all sums secured by this Security Histrument. However, this opuion shall not be exercised by Lender if such
exercise 15 prohibited by Applcable Law.

If Lender exercises this option, Lender shall give Buirower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is given in accordenie ' with Seceion 15 within which Borrower must pay al] sums
secured by this Security Instrument. 1f Borrower fails to pay these ©:ps prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notirz #¢ demend on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borvoyvesmeets certain conditions, Borrower shall have the
right to have enforcement of this Secunty Instrument discontinued at any bime privi-to the eariiest of: (a) five days before sale of
the Property pursuant to Seetion 22 of this Security Instrument; (b) such other perior as Applicable Law might specify for the
termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Sezunty Instrument. Those conditions are that
Berrower: (a) pays Lender all sums which then would be due under this Security Instramer:ans the Note as if no acceletation had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expens<eneurred in enforcing this Security
Tnstrument, including, but not limited to, reasanable attorneys’ fees, property mspection and valuziion fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and nghts under this Security Indtn ment: and ( d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under fiis Szcurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sha!l continue unchanged unluspay otherwise provided
vnder Applicable Law, Lender may require that Borrower pay such reinstatement sums and eXPensss “u Ane or more of the
following forms, as selected by Lendes: (a) cash; (b) money order; {c) certified check, bank check, treasurdr's check or cashrer's
check, provided any such check is drawn upost an institution whose deposits are msured by a federal agency,ir.romentality ar
entity; or {d} Electrome Funds Transfer. Upon remstatement by Bomower, this Secunty Instrument and obligations-secured hereby
shall remain fully effecuve ac if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aeceteration under Seetion 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Seeurity Instrament) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (knawn as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrament and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appticable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will be giver wntten notice of (he change whick will state the name and address of the new Loan Servicer, the address 1o
which payments should be made and any other 1nfarmation RESPA requires in connection with a notice of transfer of servieing. If
the Note 1s sald and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgages loan

ILLINOIS-Single Fanily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an individual litigant or
the member of a class) that anses from {he other party's actions pursuant fo this Secunty Instrument or that alleges that the other
perty has breached any proviston of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in complisnce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pertod afier the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse hefore certain action can be taken, that time period will be deemed to be reasonabla for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
rotice of seceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

23: Aarardous Substances. As used in this Section 21: (a) "Hazardons Substances” are those substances defined as toxic
ar hazardous svhstances, potlutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or Loxic) petrofeum products, toxic pesticides and herbicides, volatile soivents, materials contaming asbestos or
formaldehyde, and rudicactive matenals; (b) "Environmental Law” means federal laws and laws of the junisdiction where the
Property is locates thel ~clate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
achion, remedial action, o removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cavse, Coriribute to, or otherwise trigger an Environmental Cleznup.

Borrewer shall not.ertise or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subs'ances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aifecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release 0t a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The praceding two sentences shall not apply to the presence, use, or storage on the Property of smal quantities of
Huzardous Substances that are generally rec)pp.zed to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited te, hazardo(s sabstances in consumer products).

Borrower shall promptly give Lender writteds ‘totice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatary agency or private party inrolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b any Lnvironmenta] Condition, including but not iimited to, any spilling,
leaking, discharpe, release or threat of release of any Hazardol's Savstance, and {c) any cendition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the veiue of the Property. If Borrower learns, or 15 notified by any
governmental or regulatory authority, or any private party, that any zembval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necersary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation an Lender for an Environme nil Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an< piome as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower privs t2 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to »loGeration under Section 1B unless
Applicable Law provides otherwise). The notice shall specify: (a) the defoult; (b} the action required to cure the defaule; ()
4 date, not less than 30 days from the date the notice is given to Borrower, by which the deiazlt maet be cured; nnd (d) that
iailure to cure the default on or before the date specified in the notice may result in acceleration of th': sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sheli-farfaerinform Borrower
of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non.cxistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fali of all sums secured by this Secu; )ty Instrument
without further demand and may foreclase this Security Instrument by judicial proceeding, Lender shaltbe entitled to

coliect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Reiense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrament.
Bomower shall pay any recordation easts, Lender may charge Borrower & fee for releasing this Security Instrument, but enly if the
fee 15 paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borower hereby releases and waives ali rights wnder and
by virtue of the Tlinmg homestead exemption faws.

15. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage requiret by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
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Lender's interesss in Borrowsr's collateral. This insurance may, but need not, protect Borrower's mterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in eonnection with the
collateral, Borrower may Jater cancal any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the msurance may be
more than the cost of insurance Borrower may be able to obtain on s own.

ILLINOIS-Single Family-Fannic Mae/freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instroment
and in any Rider executed by Borrower and recorded with it.

W/L o lé—(ﬁ g

- BORROWER - \@nm. M NAYAK - DATE -

%%U&A/*“L' /9“/(7/”

- BORROWER - AEENA H NAYAR - DATE -

%Lm,\c&,é__j ar Phustee 1 7/ ( /

LEENA H KX 2’1"" AB TR STEE OF THE TEE LEENA H. NAYAK 2002 LIVING TRUST UONDER TRUST
INSTROMENT JAR"FD JUNE 4, 2009 FOR THE BENEFIT OF LEENA H NAYAK AND HEMAY. M NAYAR .
DATE -

/\ '{AV 2 ( A ( {
\5\/_\/(/\/\/\ o ( )’—- v e | \
HEMAL ¥ NAYAR_AS TUCSTEE OF THE THE LEENA H. NAYAR 2009 LIVING TRUST UNDER TRUST

INSTRUMENT DATED JUNE 4, 009 FOR THR BENERIT OF LEENA H NAYAK AND HEMAL M NAYAR -
DATE -

STATE OF ILLINOIS

COUNTY OF CQGK)

1, KQW(A M I 1( 72 Notary Public in dnd for said county and state do hereby certify that LEENA H
HAYAR AND HEbaAL M HAYAK, AS TR‘USTEES OF THE LLfWA H NAYAK 2005 LIVING TRUST DATED JUNE
4, 2009, personzlly known to me to be the same persons wiose napies are subseribed 1o the foregoing mstrument, appeared
before me this day in person, and acknowledged that they signed and deliverr< the mstrument as their free and voluntary act, for

the uses and purposes therein set forth,
Given under my hand and official seal, this 3TH day of DECEMBER, 203 1.

/D \__}’ gdﬁs

Notary P
My Commission Expires: [()( ,‘7 17,} ?__Q (\F
ALV LSNPS,
REINA SALTOD
MY COMMISSION EXPIRES

OCTOBER 22, 2014
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
NAYAK
Loan #: 0259391
BY SIGNING BELOW, the undersigned, Settlor{s) of THE LEENA H. NAYAX 2009

LIVING TRUST under trust instrument dated JUNE 4, 20089, for the benefit of LEENA K
NAYAE AND HEMAL M NAYAX, acknowledges all of the terms and covenants contained in this
Serurity Instrumnent and any rider(s) thereto and agrees to be bound thereby.

%MU),/J/;

- Trust Settlor
LEENHA H NATAK

K/ - Trust Settlor
HEMAIL, M NAYARK

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGEMENT
= 31428 Page 1 of 1
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
520 REDWOUD DR, AURORA, ILLINOIS 60506

PHONE: (630) 896-2270
FAX: (630) 896-2243

ORDER NUMBER:?010 013016620 © SCF
STREET ADDRESS: 2 HACKNEY CIRCLE

CITY: SOUTH BARRINGTON COUNTY: COOK COUNTY
TAX NUMBER: 1-34-106-006-0000

LEGAT, DESCRIPTION:

LOT 22 IN CUTTERS RUN OF SOUTH BARRINGTON SUBDIVILILN OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 34 AND THE SOUTHWEST QLAXTER OF THE SOUTHWEST QUARTER OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE $ EAST OF THE THIFD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED APRIL 6, 1990 AS DOCUMENT 90156829, IN COOK COUNTY,
ILLINCIS.
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INTER VIVOS REVOCABLE TRUST RIDER

NAYAK
Loan ¥: 0259391
PIN:
DEFINITHONS USED IN THIS RifsZ 2.

(A) "Revocable Trust." The THE LFw&N) H. NAYAR 2009 LIVING TRUST created
under trust instrument dated JUNE <. 20089, for the benefit of LEENA H NAYAK AND
HEMAT, M NAYARX,

(B) "Revocable Trust Trustee(s)." LEENA H WAYLZX and HEMAL M NAYAK, trustee(s} of
the Revocable Trust.

{C) "Revocable Trust Settlor(s).” LEENA B NAYAR and HEMAT. M NAYAR, settlor(s) of the
Revocable Trust.

() "Lender." THE NATIONAL BANWK.

(E) "Security Instrurnent.” The Deed of Trust, Mortgage or Secunty Deed-ond any riders
thereto of the same date given to secure the Borrower's Note to Lender of ‘he s'me date and
covering the Property (as defined below).

{F) "Property.” The property described in the Secunty Instrument and located at:

2 HACKNEY CIRCLE, SOUTH BARRINGTON, IL 60010,
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 9TH day of
DECEMBER, 2011, and 15 incomporated into and shall be deemed to amend and supplement the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER.
= 148227 Page 1 of 3
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Security Instrament.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the
Security Instrument, the Revocable Trust Trustee(s), and the Revocabie Trust Settlox(s), and the
Lender further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

ihs Pevocable Trust Trustee(s) certify to the Lender that the Revocable Trust 1s an inter
vivos revoezhié foust for which the Revecable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Reveocable Trast Trustee(s) warrants to the Lender that (i) the Revocable trust is
validly created under (hejnss of the State of ILLTINOIS; (ii) the trust instrument creating the
Revocable Trust 1s in fulltorce and effect and there are no amendments or other modifications to
the trust instrument affecting ‘he rivocability of the Revocable Trust; (iii) the Property is located in
the State of TLLINOIS; (v} e Revocable Trust Trustee(s} have full power and authority as
trustee(s) under the trust instrunzop? ereating the Revocable Trust and under applicable law to
execute the Security Instrument, meioZing this Rider; (v) the Revocable Tmst Trustee(s) have
executed the Security Instrument, inclucing thes Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settior(s) have sxecutzd tle Security Instrument, including this Rider,
acknowledging all of the terms and conditions comzined therein and agreemng to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Kevocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the'dzvocable Trust Settlor(s) hold the power to
direct the Trnstee(s) 1a the management of the Property:/ux) only the Revocable Trust Settlor(s)
hold the power of revocation over the Revocable Trustl #na (x) the Revocable Trust Trustee(s)
have not been notified of the existence or assertion of any lien/enchmbrance or claim against any
beneficial interest in, or transfer of all or any portion of any veaelicial interest in or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trus/, av the case may be, or power
of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND-TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE. TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRAVSFIR OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable trust Trustee(s) shall provide timely notice to the Lender prompty =pon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any chanee in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
teyaporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or together disposition {whether by operation of law or otherwise) of any

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
€2 (48227 Page 2 of 3
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F. Remedies. If Borrower does noi pay PUD dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon natice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
PUD Talon

)\W“/ 1 ‘/\ =2

- BORROWER - HF'AL M NAYAK - DATE -

A p b a9 1

- BORROWE'R ~ LEENA H WA'AK -~ DA'&'E -

] i - {
- 7
Aapd, quibustec. (2] i/
LEENA B NAYAK, AS TRUSTEE OF THEZ THE LEENA H, NAYAK 2005 LIVING

TRUST UNBER TRUST INSTRUMENT w2 @D JUNE 4, 2009 FOR THE BENEFIT
OF LEENA H NAYAK AND HEMAL M NA:72K - DATE -

|- -
IM/\—/(,Mj /kg;) Az MgtLQ (2 9]y

HEMAL M NA%-' AS TRUSTEE OF THE THE LEEMNa 'é'. NAYAK 2043 LIVING
TRUST UNDER TRUST INSTRUMENT DATED JUNE *t, 2409 FOR THE BENEFIT
OF LEENA H NAYAK AND HEMAL M NAYAK - DATE .

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
> 34,7 Form 3150 1/01 (page 3 of 3 poges)
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PLANNED UNIT DEVELOPMENT RIDER

NAYAK
Loan #: 0255351

THIS PLANNED UNIT DEVEZZOPMENT RIDER i¢ made this 97TH day of DECEMBER,
20711, and is incorporated into and shall beGeemed to amend and supplement the Mortgage, Deed
of Trust, or Secunty Deed (the "Security Instrument") of the same date, given by the undersigned
{the "Borrower") to sacure Borrower's Note (o "VE NATIONAL BANWE, (the "Lender") of the
same date and covering the Property described (n ‘e Security Instrument and located at;

2 HACKNEY CIRCLE, SOUTH BALPLNGTON, IL 60010
{Property Address!
The Property includes, but 1s not limited to, a parcel of land “npioved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED (v RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planred unit development known
as
CUTTLERS RUN
[Name of Planned Unit Development]

{the "PUD"}. The Property also includes Borrower’s interest in the homeowners asscriation or
equivalent entity owning or managing the common areas and facilities of the PUD (ae"Owners
Agsociation") and the uses, benefits and proceeds of Borrower's intersst.

PUD COVENANTS. In addition to the covenants and agreements made in the Seaurity
Inszrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alf of Borrower's obligations

under the PUD’s Constituent Documents, The "Constituents Documents" are the;

(1) Declaration; (i) articles of incorporation, trust instrument or any equivalent

document which creates the Owners Association; and (iii} any by-laws or other

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNITORM INSTRUMENT
= 347 Form 3150 1/01 (page ! of 3 pages)
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rules or regulations of the Owners Association, Borrower shall promptly pay, when
due, ali dues and assessments imposed pursuant to the Constitnent Docuznents.

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket" policy insuring
the Property which 1s satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender
requires insurance, then: (i) Lender waives the provision in Section 3 for the
Pirodic Payment te Lender of the yearly premium installments for property
1=sprdance on the Property; and (ii) Borrower's obligation under Section 5 to
maitaidiproperty insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Assaciation policy.

“What Lender reguires a5 a condition of this waiver can change during the
term of the loin,

Borrower shriigive Lender prompt notice of any lapse tn required
property insurance coverage provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of
testoration or repair follover < loss to the Property, or to common aress and
factlities of the PUD, any procezds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shal” appy the proceeds to the sums secured by the
Security Instrument, whether or not-then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Beirower shell take such actions as may
be reasonable to ensure that the Owners Assoclizunn maintains a public liability
msurance policy acceptable in form, amount, and =xtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connectiva *ith any condernation
or olher taking of all or any part of the Property or the comrioe azeas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are herehy assigned
and shali be paid to Lender. Such proceeds shall be applied by Leuder ¢ the sums
secured by the Security Instrument as provided in Section 11.

L. Lender's Prior Consent. Borrower shall not, except after Jotic: to
Lender and with Lender's prior written consent, either partition or subdivide e
Property or consent to: (i) the abandonrnent or termination of the PUD, except fri
abandonment or termination required by law in the case of substantia) destructior.
by fire or other casualty or in the case of a taking by condemnation or einent
demarn; {ii) any amendment to any provision of the "Constiteent Documents” if
the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or
(iv) any actien which would have the effect of rendering the public liability
nsurance coverage mamtained by the Owners Association unacceptable to Lender.
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beneficial interest in the Revocable Trust.
B. ADDITIONAL BORROWER(S).

The term "Borrowes” when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustea(s) and the Revocable Trust Settlor{s), jointly and severally.
Each party signing this Rider below {(whether by accepting and agreeing to the terms and covenants
contamned herein or by acknowledging all of the terms and covenants conteined herein and agreeing
t« be bound thereby, or both) covenanis and agrees that, whether or not such party is named as
"Borrewer” on the first page of the Security Instrument, each covenant and agreement and
underiak ng of the "Borrower” in the Security Instrnment shall be such party's covenant and
agreemer. ahd undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named cs "Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TY.UST.

Uniform Coverani 18 of the Security Instrument is amended to read as follows:

Transfer of the ¥>operty or a Beneficial Interest in Revocabie Trust.

H, without the Lend(:r's prior wriiten consent, (i) ali or any part of the Property or an
interest in the Property 1s sola ur'mansferred or (ii) there s a sale, transfer, assignment or other
disposition of any beneficial intercstin the Revocable Trust, the Lender may, at its option, require
immediate payment in full of all sunis s#eured by the Security Instrument. However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this optiun, the Lender shall give the Borrower notice of
accelerahon. The notice shall provide a pentod Gf rot less than 30 days from the date the notice is
delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. Tf the Borrower fails to pay all sums secuied prior to the expiration of this penod, the

Lender may invoke any and all remedies permitted by dhe Security Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepie'and agrees to the terms and
covenants contained in this Inter Vivos Revoeable Trust Rider.

%uMLL (#Cf/// o AD tz—fb{

o —v HEMAL(VI\; YAk

Trustee of the THE LEENA H. NAYAK Trustee of the THE LEENA H. KaYLZ-2009
2005 LIVING TRUST under trust LIVING TRUST under trust instrument Aated
nstrment dated JONE 4, 2009, for the JUNE 4, 2009, for the benefit of LEEIA 7

benefit of LEENA R NAYAK AND EEMAL NAYAK AND HEMAL M NAYAK
M NAYAK

-Borrower -Borrower

[Sign Original Only]

MULTISTATE INTER VIVOS REVOCABLE TRUST RIPER
= 48227 Page 3 of 3
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SIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year In'lex (As Published In The Wall Street Journal)-Rate Caps

NAYAR
Loan#: 02593491

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of DECRMBER,
2011, and is incorparated into and shall be deei»s3to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Secunty Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adjustable Reieilote {the "Note") to THE NA'TIONAL
BANK ("Lender") of the same date and covering the properiv.described in the Security Instrument
and located at:
2 HACENEY CIRCLE, SOUTH BARRINGION, I1, 60010

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM R4a%s
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made inthe
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an 1mitial fixed interest rate of 4. 125%. The Note also provides for
a change  the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~Single Family—
Fannie Mae Uniform Instroment
< 7587 Form 3187 6/01 (Page | of 5)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of JANUARY, 2019, and the adjustable mterest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, 15 called a "Change
Trate”

(B) The Index

3aginning with the first Change Date, my adjustable interest rate will be based on an
Index. Zhe 'Tndex" is the average of interbank offered rates for one-year 11.S. doliar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of tha date 45 days before each Change Date is called the "Current
Index."

1f the Index 1sno longer available, the Note Holder will cheose a2 new index that 15 based
upon comparable inforinaion. The Note Iolder will give me notice of this choice.

{C) Calculation of (hanes

Before each Change Uaté, ihe Note Holder will calculate my new interest rate by adding
THO AND THREE-FOURTHS peicentage points (2.750%) to the Current Index. The Note
Holder will then round the resuit of iin< 2ddition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interesi rate unti] the next Change Date.

The Note Holder will then determine “he amount of the monthiy payment that would be
sufficient to repay the unpaid principal that T am expscted to owe at the Change Date 1 full on the
Matunity Date at my new interest rate in substantially eoval payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest raie [ am reguired to pay at the first Chunge Date will not be greater than
9.125% or less than 2. 750%. Thereafier, my adjustable interestdate will never be increased or
decreased on anty single Change Date by more than two percentage poris f-om the rate of interest 1
have been paving for the preceding 12 months. My interest rate wil ncver be greater than
9.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay-in2 smount of
my new monthly payment beginning on the first monthly payment date after the Chang Tate until
the amonnt of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my inibal fixed
interest rate to an adjustable mterest rate and of any changes 1n my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
wnformation required by law to be given to me and also the title and telephone number of a person

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WST One-Year LIBOR ~Single Family--
Fannie Mae Uniform Instrument
=2 758.7 Form 3187 &/81 (Poge 2 of 5)
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who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, incinding, but not limited to, those beneficial interests transferred
1 a bond for deed, contract for deed, installment sales contract or escrow
agr :ement. the ntent of which 15 the transfer of title by Borrower at a future date to
a puartaser.

17211 or any part of the Property or any Interest in the Property is sold or
transferret-{or if Barrower is not a natural person and a beneficial interest in
Borrower is 5216, or transferred) without Lender's prior wnitten consent, Lender
may require tomediate payment in full of all sums secured by this Security
Instriment. However, tnis option shall not be exercised by Lender if such exercise
15 prohibited by Appiicabls Law,

If Lender exerciecg-this option, Lender shall give Borrower notice of
acceleration. The notice shal¥'piovide a period of not less than 30 days from the
date the notice 15 given in accariance with Seetion 15 within which Borrower must
pay all sums secured by this Secu/ity Lastrument. If Borrower fails to pay these
sums prior 1o the expiration of this'périod, Lender may invoke any remedies
permitted by this Security Instrumeni without further notice or demand on
Borrower.

2. When Borrower's inibal fixed interest rate Ghanizes to an adjustable pterest rate under
the terms stated in Section A above, Uniform Covenant 1761 the Secunty Instrument deseribed in
Section B1 above shali then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instroment shall be amended to read as follows:

Transier of the Property or 2 Beneficial Interest in #arrower. As nsed
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
n a bond for deed, contract for deed, installment sales contrac! or escrow
agreement, the intent of which 15 the transfer of title by Borrower at a futu'e da'e to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold ¢
transferred (or if Borrower 15 not a natural person and a beneficial interest ii
Borrower is sold or transferred} without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Secunty
Instniment. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this aption if: {r)
Borrower causes to be submitted to Lender information required by Lender to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSY One-Year LIBOR —Single Family-
Fannie Mae Uniform Instroment

<= 7587 Form 3187 6/01 (Page 3 of 5)
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evaluate the ntended transferee as if 2 new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the foan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is aceeptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee ag a condition to Lender's consent to the loan assumption. Lender
also may require the transferee to sign an assumption agresment that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrament, Borrower will continue to be
riligated under the Note and this Security Instrument unless Lender releases
Borower in writing.

if Lender exercises the option to require immediate payment in full,
Tendershal] give Borrower notice of acceleration. The notice shall provide a
period 61 not less than 30 days from the date the notice is given in accordance with
Section 15 with iy which Borrower must pay all sums secured by this Security
Instrument. If Borrowar fails to pay these sums prior to the expiration of this
perod, Lender may inveke any remedies permitted by this Security Instrument
without further notice ¢r 02mand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Tannie Mae Uniform Instrument

= T58.7 Form 3187 6/01 (Pape 4 of §)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

IBM/\ Ao EALN

- BORROWER - HEMAL M NAYAK - DATE -

) ’jufe% wlaly

P e/ ————— R Sy

gl f(,ém.,,m_ hustec /;L/‘/"/f/

LEENA H WNAY. AS ‘I‘IEUSTEE OF THE THE LEENA H. NAYAK 2009 LIVING
TROUST UHNDER 'I‘R.TZST INSTRUMENT DATED JUNE 4, 2009 FOR THE BENEFIT
OF LEENA H NAYAL aND HEMAY M NAYAK - DATE -

%\ﬂw N W‘“’M’GL (2] 9]

HEMAL M N}\.m,» AS TRUST "E 0OF THE THE LEENA H NAYAK 2005 LIVING
TRIIST UNDER TRUST INSTRUMs i DATED JUNE 4, 2009 FOR THE BENEFIT
OF LEENA H NAYAK AND HEMAL, M/ NAVAK - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —Single Family-
Fannie Mae Uniform Instroment
= T587 Form 3187 6/01 (Page 5 of 5)



