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Definitions. Words used in multiple sectiuns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. U'<rtain rules regarding the usage of words used in this
document are also provided in Section 18,

(A) "Securin Instrumemnt” means this document;+which is dated November 22, 2011, together with
all Riders to this document.

(B) "Borrower" is MARY LEGGETT, AN UNMARRIED 'VOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a National Ganking Association organized
and existing under the laws of the United States. Lendet's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated November 22, 2011. The Note
states that Borrower owes Lender two hundred thirteen thousand four hundred ity snd 00/100 Doliars
(U1.8. §213,450.00) plus interest. Borrower has promised to pay this debt in regular Feriadic Payments
and to pay the debt in full not Iater than December 1, 2041,

(E) "Property” meang the property that is described below under the heading "Transfer of Rizhts in
the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are execuied by Bormower, The following
Riders are to be executad by Borrower [check box as applicable]:

$E32152388
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O Adjustable Rate Rider O Condomininm Rider O Second Home Rider
{1 Balloon Rider [ Planned Unit Development Rider [? 1-4 Family Rider
0O VA Rider [J Biweekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Lavw” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial cpinions.

(0)"Coammmnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chiarnes that are imposed on Borrower or the Property by & condominium association, hameowners
associationor similar organization.

() “Electronic =unds Trangfer” means any transfer of funds, other than a transaction criginated by
check, draft, or siviiiu- paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comput‘r, Jr magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an actount, Snch term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tr=nr{urs initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(X “Escrow Items " means thosc. items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ means 2.1y zompensation, seftlement, award of damages, or proceeds
paid by any third party (other than insuraiir# proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the F'roperiy; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lien of “oademnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Ploparty.

{M) “Mortgage Insurance” means insurance protecting Lexder against the nonpayment of, or default
he L g p B B paym
on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insrum:nt.

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 U.5 C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 3500, as they @’ 4iit be amended from
time to time, or any additional or successor legislation or regulation that govaris the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and “estrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower " means any party that has taken title to the Propeny whether
or not that party has assnmed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bosrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, prant and convey to Lender and Lender's successors and assigns, the
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following described propesty located in the COUNTY [Type of Recarding Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

¢ Parcel ID Number: 32052210480000 which currently has the address of 411 N ILLINOIS AVE [Street]
GLENWOOD [City], inois 60425 [Zip Code] ("Property Address"):

TOGETHER WTTH all the improvements niow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall
also be zovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Piurerty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortp=ge. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of (conrd. Borrower werrants and will defend generally the title to the Property against
all claims and demards. \ithject to any encumbrances of record,

THIS SECURITY INST.X{UMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower cnd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eccrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due (he principai e 4nd interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under he Nete. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the No e and this Security Instrument shall be made in 11.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lerder may require that any or all subsequent
peymants due under the Note and this Security Instrument bi rad'e in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified <hsck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institv ian whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deerned received by Lender when received at the location deizmated in the Note or at such
other location as may be designated by Lender in accordance with the notice previsions in Section 15.
Lender may return any payment or partial payment if the payment or partial pay:-cals are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insuffi<ient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its riglts to refusc such nayment or
partial payments in the fitture, but Lender is not obligated to apply such payments at the ime such
payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, thea Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrawer:onkes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futnre against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2,all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other emounts due under this Security Instrument,
and then to reduce the principal balance of the Nate.

I Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amourto pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If ziiure than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower t(; (b repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the «xtnt that any excess exists afier the payment is applied to the full payment of one or
more Perfodic Payiaints, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firsto 7y prepayment charges and then as described in the Note.

Any application of paymZiiis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Boruweer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and othe! itrms which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) lerseliold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance requirzt’ by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowe: 16 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisinas of Section 10. These items are called "Escrow
ltems." At origination or at any time duing the term f the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escriwzd by Borrower, and such dues, fees and
assessmenis shall be an Escrow ltem. Borrower shall prompily ‘araish to Lender all notices of amounts
to be paid under this Section. Borrower shalf pay Lender the Fuads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrew lteme. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itemss at any t me. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whar-and where payable, the
amounts due for any Escrow Items for which payment of Funds has been wai vew: by I ender and, if Lender
requires, shall furnish to Lender receipts cvidencing such payment within such 22 period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shail for all purposes
pe deemed to be a covenant and agreement contained in this Security Instrument, as tlie phrass "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems direct’y, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exertise iis rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 terepay to
Lender any such smount. Lender may revoke the waiver as to any or all Escrow Items at any tim: by a
notice given in accordance with Section 15 and, upon such revacation, Borrower shal! pay to Lender al!
Fuonds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and kold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrew account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable La»v requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or'ear.aings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on t}'e Funds. Lender shall give to Borrower, without charge, an annual nccounting of the
Funds as required by RESPA.

If there is a surplus of Fuuds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanse with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall not:ly Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Furds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Buitwwer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, butin o more than 12 monthly payments.

Upoen payment in full of all sums secured by this S:cuiity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines, and impositions attributable
to the Property which can attain priority over this Security ipstroment, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs.Zees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay ther {1 the manner provided in Section 3.

Borrower shall promptly dxscharge any lien which has priority over this Seo nty Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation secured by %7 rien in a manner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) conests the lien in good faith
by, or defends ngainst enforcement of the lien in, legal proceedings which in Lenicr's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or () secures from the hiolder of the lien an apreement satisfactory to Lender svhordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeit to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice 1léntifving
the Hen. Within 10 dnys of the dale on which that notice is given, Borrower shall satisfy the licn ar take
one or more of the actions set forth above in this Section 4.

Lender mmay require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to (he preceding sentenees can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charpe for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and cer’«fvation services and subsequent charges each time remappings or similar changes occur which
reasonably mnight affect such determination or certification. Borrower shall also be respansible for the
payment of ny fees imposed by the Federal Emergency Management Agency in connection with the
review of any f'oud zone determination resulting from an objection by Borrower.

tf Borrower fails te maintain ony of the coverages described above, Lender may obtain insurance coverage,
at Lender's option ana Burower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Tosiefore, such coverage shall cover Lender, but might or might not protest
Borrower, Borrower's equity “a the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greatcr - lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage 51 obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amonats disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by ‘hir Recurity Instrument. These amounts shall bear interast at the
Note rate from the date of disbursement and sh2)! e payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rene vals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mo:(gage clause, and shall name Lender as mortgagee
and/or as an pdditional loss payee. Lender shall have the ngit to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lendei #i1 1zceipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, de! otherwise required by Lender, for
damage to, or destruction of, the Properly, such policy shall inchnd standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance czirer and Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Eairswer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reguived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and resloration period, Lender shall bove the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been complated to Lender's satisfaction, provided that such inspection shall be pud-itaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in < series
of progress payments as the work is completed. Unless an agreement is made in writing or Applizabl=
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borro wer
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ablipation of Borrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance proceeds in an

amoups: 1o’ to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowi's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all inguranc: palicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lend ir riay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Tvotz2 or this Secority Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the Cxecution of this Security Instrument and shall continue to occnpy the Property
as Borrower's principal residedice for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent snall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's ontiof,

7. Preservation, Maintenance anc Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, alio' the Property to deteriorate or commit waste on the
Praperty. Whether or uot Borrower is residing ' ihe Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or resiaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtfer Jeterjoration or damage. If insurance or
condemnation proceeds are paid in connection with dameze (0. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property osily. 7 Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restarz.ion in n single payment or in a series
of progress payments as the work is completed. If the insurance or condamnation proceeads are not
sufficient to repair or restore the Property, Borrower is not relieved of Bortowver's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Preperty. I it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lend¢r shall give Borrower
notice at the time of or prior to such an interior inspeetion specifying such reasonable zause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applizatio process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's ks wlcdge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Material representatioss
include, but are not limited o, representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

1612152396
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Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
reprining the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lier. vehich has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' ees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd rozition in a banlruptey proceeding, Securing the Property includes, but is not lmited to,
entering the Pirgerty to male repairs, change locks, replace or board up doors and windows, drain water
from pipes, eitmiszie building or other code violations or dangerous conditions, and have utilities turned
on or off. Although L zader may take action under this Section 9, Lender does not have to do so and is
not under any duty or £o)'gation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions euthorized ader this Section 9.

Any amounts disbursed by Len<es ander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amsants shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehnir, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properyy,h< leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Martgare Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain (ne viorigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender eezSes i be available from the mortgage insurer
that previously provided such insurance and Borrower was reavirad to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowver shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previnusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insur ince previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mzortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the scrarately designated
paymenis that were due when the insurance coverage ceased to be in effect. Len”=r-will accepl, use and
tetain these payments as a non-refundable loss reserve in lieu of Mortgage Insuraace Such foss reserve
shall be non-refundable, notwithstanding the fact that the Loan is nltimately paid in ful), and Iender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender cart no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perind that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtaired, and
Lender requires separately designaled payments toward the premiums for Mortgage Insurance, It Tender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to mak
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or ustil termination is required by Apphcablc Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rote provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their nsk, ar reduce losses. These agreements are
on terns wnd conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of firwdz that the mortgage insurer may have availeble (which may include funds cbtained from
Mortgage lizurince premiums),

As a result of these = sreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alril'.te of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be horacterized as) a portion of Borrower's payments for Mertpage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prowdes that an nifiliate of Lenue, takes a share of the insurer's risk in exchanga for a share of the
premiums paid to the insurer, the arrzigement is often termed "captive reinsurance," Further:

(A} Any such agreements will noi-aficct the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other t2rins of the Loan. Such agreements will not increase the
amount Borrower will ewe for Mortgage fusurance, and they will not entitle Berrower to any

refund.

(B) Any such agreements will not affect the nghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prolec’irn Act of 1998 or any other law, These
rights may include the right to receive certain discldsrers, to request and obtain cancellation
of the Morigage Insurance, to have the Mortgage Insurascr terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiumy that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mizzehianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restc-atinn or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nct lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Praceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed t) Lender's
satisfaction, provided that such inspection shall be nnderiaken promptly. Lender may pay tur fie epairs
and restoration in a single disbursement or in a series of progress payments as the work is complited,
Unless an agreement is made in writing or Apphicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on saci:
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the arder provided for in Section 2.
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In the event of = 1otal taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destructinn, or loss in value, unless Borrower and Lender otherwise apree in writing, the sums secured
by this'lecrity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the follow'iig fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or .oss in value divided by {b) the fair market value of the Property immediately before the
partial taking, <es’ruction, or loss int value. Any balance shall be paid to Borrower.

In the event of a partisiaking, destruction, or loss in value of the Property in which the fair market value
of the Property immedixie'y before the partial taking, destruction, or loss in value is less than the amount
of the sums secnred imm diately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise apree i writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security lnstrument whetlier or not the sums are then due.

If the Property is abandoned by Bor:ower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ¢ £fe’s to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier hs date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either te's ssioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dv<.Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetlier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otiter material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bomower can cure such a default and,
if acceleration has occnrred, reinstate as provided in Section 19, by carsimny the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeitwi e of fiie Property or other material
impairment of Lender's interest in the Property or rights under this Seeurity ios'rument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lende:'s iwerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeit shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ‘une for
payment or modification of amortization of the sums secured by this Security Insirrment granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiiiyof
Borrawer or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Snccessors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's ncceplance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assians Bound, Borrower
covenants and agrees that Borrower's obligations and lability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signipg this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly w.der the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured bvis Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mocify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note withor't the co-signer's consent.

Subject to the provisieus of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beients under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbilitvunder this Security Instrument unless Lender aprees to such release
in writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors at d assigns of Lender.

14. Loan Charges. Lender may charjie Lorrower fees for services performed in connection with
Borrower's default, for the purpose of protictiis Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited 15, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avinoiity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibidion e the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secur.tv.ipstrument or by Applicable Law,

If the Loan is subject to n law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in sonnection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced byiie amount necessary to reduce the
charge to the permmitted limit; and (b) any sums already collected from Beitower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refins by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refurd r.duces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowern.ight have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrariesinmust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deeiind to
have been given to Borrower when mailed by first class mail or when actually delivered to Borro ver's
natice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
uness Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report b change of address throngh that specified procedure,
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There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until sciually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instnument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
goverrid by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligation contained in this Security Instrument are subject to any requirements and limitations of
Applicable wa'v. Applicable Law might explicitly or implicitly allow the parties to agres by contract or
it might be silzat, sut such silence shall not be construed as o prohibition against agreement by contract,
In the event that a Ly nrovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict skall 1ot affect other provisions of this Security Instrument or the Note which can be
given effect without the rorflicting provision.

As used in this Security Instramznt: (a) words of the masculine pender shall mean and include
corresponding neuter words or v/ords of the feminine gender; (b) words in the singular shall mean and
tnclude the plural and vice versa; and (c; the word "may"” gives sole discretion without any obligation ta

take any action,
17. Borrower's Copy. Borrower shail b givea one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benef cial interest in the Praperty, including, but not limited
to, those beneficial interests transferred in a bond for feedd, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer o tite by Borrewer at a future date to a purchaser.

1£ all or any part of the Property or any Interest in the Propeity is zold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sol¢ o transferred) without Lender's prior
written consent, Lender may require immediate payment in full'or all snms secured by this Security
Instrument. However, this optien shall not be exercised by Lender if s 1ch exzreise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. T'e notice shall provide
a period of not less than 30 days from the date the notice is given in accordance v ith Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower 1hils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thi: Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at amy time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securicv
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if na acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and veluation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lendan: () cash; (b) money order; (c) certified check, bank check, trensurer's check or cashier's check,
provited any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumerialicy or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument azd ntigations secured hereby shall remain fuily effective as if no acceleration had occurred,
However, thiz 1igh* o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Ciaa:ige of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together witk this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under th Miote and this Security Instrument and performs other mortgage loan
servicing obligations under the Note iiiis Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Secvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writlel nitice of the change which will state the nama and address of
the new Loan Servicer, the address to whicl. peyments should be made and any other information RESPA
requires in connection with a notice of transte: sl servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaszr o5 the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise p-ov.dad by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be juiréd to any judicial action {as either an
individual litigant or the member of a class) that arises from the siver party's actions pursuant to this
Security Instrument or that alleges that the other party has breached-«ny provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender kas 1otified the other party (with
such notice given in compliance with the requirements of Section 15) of cuchalleped breach and afforded
the other party hereto a reasonable period after the giving of such notice to «ak: corrective action. If
Applicable Law provides a time period which must elapse before certain action cri be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accele:ation given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to fuie corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thoss
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and
the following substances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

i
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
2 Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seitences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous ‘Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanc: o the Property (including, but not limited to, hazardous substances in consumer products).

Borrower sheil promotly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather action by any wevemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance ¢! Fnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditior:inclnding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hozardous Sustance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adersely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory ruthority, or any private party, that any removal or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Exvizonmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Nen-Uniform Covenants. Borrower and Lende: further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give woiice to Borrower prior to acceleration
following Borrower's breach of any covenant or sgrzement in this Security Instrument (but
not prior to acceleration under Section 18 unless Apglicable Law provides otherwise), The
netice shall specify: (a} the default; (b) the action required 1n cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borriwer, by which the default must
be cured; and (d) that failure to cure the default on or hefore tie Jate specified in the notice
may result in acceleration of the sums secured by this Security Inst ument, foreclosure by
judicial proceeding and sale of the Property, The notice shall furthee inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreiosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleradn and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of afl sums seeured by this Security Instrvaeit without
further demand and may foreclose this Security Insirument by judicial proceedine £ cader
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in-cis
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidénce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (s
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

23. Placement of Collateral Profection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or.any claim that is made agoinst Borrower in connection with the colinteral. Borrower may later
cancelwny insurance purchased by Lender, but oniy after providing Lender with evidence that Borrower
has obtainzd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collzier [, Borrower will be respousible for the costs of that insurance, including interest and any
other charges Fieniler may impose in connection with the placement of the insurance, until the effective
date of the cancel'aiin or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstansing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower muv be able to obtzin on its own.

BY SIGNING BELOW, Borruwer arcepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exesuted by Barrower and recorded with it.

Borrower

1632152388

ILLINOIS-Singla Famlly-Fannio Mes/Fraddie Moz UNIFORM INSTRLMENT Fomm 3044 401
VMPD Y 7 01711
Watters Kluwar Finoneial Sorvicas 201111224.0,0.0,6002-020110203Y Iniﬂ.}l . @gp 150/ 1B

A AR



1135608591 Page: 17 of 18

UNOFFICIAL COPY

Aclmowledgment

State of IMinois

County of Cook

This instrument was acknowledged before me on ks

WWWMY&M%%'

g{-)— QEJ\E by

L \ ‘hq\ s Jbe_(ﬂﬂg

Naraajf Pubhc’ )
My commission expires: L.\ _\w { D

(Seal)
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LEGAL DESCRIPTION

LOT 182 IN GLENWOOD ESTATES UNIT NUMBER 4, A SUBDIVISION IN THE NORTH EAST
1/4 OF SECTION 5, TOWNSH.P 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Address copunonly known as;
411 N. Illino1s Avz
Glenwood, IL 60425

PIN#:



