UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

AR

Doc#: 1135628053 Fee: $68.00
Prog ram Euc;c;ne "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

Certificate of Compliance

Report Mortgage ira7d
800-532-8785

The property identified as: PIN: 19-33-106-041-0000

Address:
Street: 8006 S LOREL AVE

Street line 2:

City: BURBANK State: IL ZIP Code: 60459

Lender. SecurityNational Mortgage Company, Inc.

Borrower: Evelyn Vazquez, Jesus Meraz

Loan / Mortgage Amount: $240,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: D7682373-47C0-4A8D-8906-1 930A24C07B7

.\’\

Execution date: 11/1 8/2011

Date: 12/22/2011 t1:17 AM Pg: 1of17

a residential

]

]

Mt Bty

AT SRR it s e o A1 e e St st e s e, B



1135620053 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return T

SECURITYNATIONAL
MORTGAGE COMPANY
5360 SOUTH 360 WEST
SUITE 150

MURRAY, UTAH 84123

LOANNO.: 0000538475

ESCROW NO.: 20110800040532
TITLE NO.:  20110800040532

PARCEL N0, 19-33-106-041-80¢0 '
—— {SPACE ABOVE THIS LINE FOR RECORDING DATAJ e

MINNO.:  2ovh317-0000838475-1 MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuin ot arz defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21, Certain rules regarding e wage of words used in this document are alsp provided in
Section 16,

(A) "Security Instrument” means this document, which s dated NOVEMBER 16, 201 , together
with all Riders to this document.

(B) "Berrower" is
EVELYN YAZQUEZ, A MARRIED WOMAN, MARRIED TO OMAR '»’ALQ[JEZ AND JESUS MERAZ, A BACHELOR
AND NOTAPARTY IN A CIVIL UNION

BTrrowar is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpor wion that i acting
solely as a nominee for Lender and Lender's successors and assigns. MERS fs the merigage. yader this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an pariss and
telephone number of PO, Box 2026, Flint, M) 4850] -2026, tel. (888) 679-MERS.

(D) "Lender" i
SECURITYNATIONAL MORTGAGE COMPANY, A UTAH CORPORATION

Lenderisa A UTAH CORPORATION organized and existing under the laws
of UTAH - Lender's address js
5380 SOUTH 360 WEST SUITE 156; MURRAY, UTAH 84123

Iniﬁal#@ \_E\_/Q\L__ —_—

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNTFORM INSTRUMENT - MERS Form 3614 1/81
Forme - MMTCILISIU (Fer. 04.2009, Page 1 of 15
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(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 14 » 2011 | The
Note states that Borrower owes Lender
TWOQ HUNDRED FORTY THOUSAND AND 00/100— Dollars

{(US. 3 240,000.00 _ y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01 . 2041

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duye
under the Note, and ali sums due under this Security Instrument, plus interest.

(H) "Riders" means al] Riders to this Security Instrument that arc executed by Borrower. The following Riders
arc to be executed by Bomrower [check box as applicable];

[J Adjusiacle Rate Rider {7 Condominium Rider [] Second Home Rider
'] Balloon Rider (] Planned Unit Development Rider ] Assumption Rider
[ 14 Family kice: [7 Biweekly Payment Rider [] Inter Vivos Trust Rider

L[] Othex(s) [specify -

(D "Applicable Law" meuns all controliing applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, Ron-appealable
Judicial opinions.

(4} "Community Association Dues, Fees ana Asiessments" means ail dues, fees, assessments and other
charges that arc imposed on Borrower or the Propetty by-o condominiym association, homeowners association
or similar organization.

(K) "Electrunic Funds Transfer" means any transfer of swJx, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through' 2. electronic termmal, telephonic mstrument,

computer, or magnetic tape so as to order, instruct, or authorize g fisancial institution to debit or credit an
account. Such term includes, but is pot limited to, point-of-sale transfers, automated teller machine
Iransactions, transfers initisted by telephone, wire transfers, and anfomated ciearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellancous Proceeds" Incans any compensation, settlement, award of drinp £es, or proceeds paid by
any third party (other than insurange proceeds paid under the coverages described iy Section 5) for: (i) dumage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part, of the Property; (iii)
conveyance ia lieu of condemuation; or (iv} misrepresentations of, or omissions as to. e value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the honpayment of, or difalt on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C.§ 2601 o seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govemns the same subject matter. Ag used in this
Security Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard to 2

"federally related mortage loan" even if the Loan does not quakify as a "federally related mortpage loan”" wnder
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party bas assumed Borrower’s obligations under the Note and/or this Security Instrument.

LOANNO.: 0000538475 Initials L M :QL) Q\/____
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Leader: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS,
the following described property located in the COUNTY
of COOK . {¥ype of Recording Jurtsdiction]

{Name of Recording Jurisdiction]
LOT 3 IN LOREL ESTATES RESUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED SEPTEMBER 27, 2005 AS DOCUMENT
NUMBER 4527032057, IN COOK COUNTY, ILLINOIS.

PARCEL NO.: 73-33-166-041-0000

which currently has the address of 8006 LOREL AVENUE

——. —-

[Streey)
BURBANK , Ilinois 60459 "Property Address"):
[Clty/Area] [Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all cascments,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and #dditions shall also
be covered by this Security Instrement. All of the foregoing is referred to in this Security Insorlment as the
"Property.”  Borrower understands and agrees that MERS holds only legal title to the interesty stanted by
Borrower in this Security Instrument; but, if necessary to comply with the law or custom, MERS (a3 nominee
for Lender and Lender’s successors and assigns) has the night: to exercise any or all those interests, wcivding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
ncluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotiveyed and has
the right to grant apd convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend geuerally the title to the Property against all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

LOAN NO.: 0000538475 Initials ;FLJ \TM 0O v —_
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Paymer's are deemed received by Lender when received at the location designated in the Note or at such
other location a<'waay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payraent or partial payment if the payment or partial payments arc insufficicnt to bring
the Loan current.Lender May accept any payment or partial payment insofficient to bring the Loan
current, without waiver of 22y rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Zerider is not obligated to apply such payments at the time such payments are
accepled, If cach Periodic P- yment is applied as of its schedyled due date, then Lender need not pay interest op
unapplied funds. Lender may hold suc'i unapplied funds unti] Borrower makes payment 1o bring the Loan
current. 1f Borrower docs not do so withiya reasonable period of time, Lender shal cither apply such funds or
retumn them to Borrower. If not applied arlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreciotur: No offset or claim which Borrower might have now or in the
future apainst Lender shall relieve Borrower from raking payments due under the Note and this Security
Instrument or performing the covenants and agreemcats secured by this Security Jnstrument.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeui vhich includes 2 sufficient
amount to pay any late charge due, the payment may be applicd fo the delinquent paymént and the fate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Botrower to
the repayment of the Periodic Payments if; and to the extent that, cach payment can be pzd 1 full. To the
cxtent that any excess exists afier the payment is applied to the full payment of one or more Pz dj- Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied iirst 1o any
prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note js paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premmms for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any

-
LOANNO.: 0060538475 Iniﬁah@_i_, Ql/t____ _ Q__\..f____
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with the provisions of Section 0. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, be

furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.

such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been wajved by Lender and, if
Lender roquires, shall furnish to Lender receipts cvidencing such payment within such time period as Lender
may require. Bomower’s obligation {o make such Ppayments and to provide receipts shall for all purposes be

Section 15 and, upor sich revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then required under this Siction 3.

Lender may, at any tim % r-ollect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the
Funds at the time specified wuder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estiniat. *ie amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Lscrow Ttems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institutior, whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an mstitwion whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shall apply the Fends to pay e Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreemen: '3 made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 10 zav Borrower any inferest or carnings on the
Funds. Bormrower and Lender can agree i writing, however, that iplerast shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annyal accounting of the ¥ gnds == required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Leider shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

amount necessary to make up the shortage in accordance with RESPA, but in 1o 1iore than 12 monthly
payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Luader shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessas vt make up the
deficiency in accordance with RESPA, but in no mote than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind (o
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessments, if any. To the
extent that these tems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

LOANNO.: 0000538475 Initials’ﬂi JM O \/
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Lender may require Borrower to Pay a one-time charge for a real estate tay verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Properly insured against Joss by fire, hazards included within the term "extended coverage," and any other
bazards inci»ding, but not limited t0, carthquakes and floods, for which Lender requires insurance. This
insurance shall k& maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lep ler requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carmir vroviding the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bomrower’s chuize, which right shall not be exercised unrcasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) 2/ Gne-time charge for flood zone determination and certification services and
subsequent charges each time remupsings or similar changes oceur which reasonably might affect such
determination or certification, Borrewer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulfing from an objection by Borrower.

If Bomower fails to maintain any of the covirires described above, Lender may obfain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is »uader no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall ccver L ender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Prorerty, against any nsk, hazard or hability and
might provide greater or lesser coverage than was previously o efZact, Borrower acknowledges that the cogt of
the insurance coverage so obtained might significantly exceed the ¢rii of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 sk ?t become additional debt of Baorrower
secured by this Security Instrument. These amounts shall bear interest at “he Note rate from the date of
dishursement and shall be payable, with such interest, upon notice frow tender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lendor as mortgagee and/or
as an additional loss payce. Lender shall have the right to hold the policies and renewal certific ey, If Lender
requires, Borrower shall promptly give to Lender all teceipts of paid premiums and reigy ai‘motices.  If
Borrower obtains any form of insurance coverage, not otherwisc requited by Lender, for Garrgs to, or
destruction of, the Property, such policy shall includc a standard mortgage clause and shall name-{cnder as
mortgagee and/or as an additional loss payee.

applied to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s
secunty is not lessened. During such repair and restoration petiod, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be wndertaken promptly.  Lender may
disburse proceeds for the Tepairs and restoration in a single payment or in a series of progress payments as the

_ =l \/
LOAN NO.: 0000538475 Initial@‘;ﬂ___ Q p
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work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or camings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applicd in the order provided for in Section 2.

If Bosrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day period wil begin
when the notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or otherwise,

Borrower hercby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amouni not fo exceed
the amounts unr aid under the Note or this Security Instrument, and (b) any other of Bormower's rights (other

proceeds either to +cpzir ot restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or po 4en due.

6. Oecupancy. Bomer o shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the executior of tris Security Instrument and shall continve to occupy the Property as
Borrower's principal residence for af leastuae year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be wireasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7.  Preservation, Maintenance and Protoc fion of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Progerty 'to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe:r shall maintain the Property in order o prevent
the Property from deteriorating or decreasing in value due to (s sondition. Unless it is determined pursuant to
Scetion 5 that repair or restoration is not cconomically feasiblc, Jormower shall promptly rcpair the Property if
damaged fo avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, the Property, Borrower shli be responsible for repairing or
restoring the Property only if Lender has teleased proceeds for such pwrpcses. Zender may disburse proceeds
for the repairs and restoration in a single payment or in a serieg of Progress payinenis as the work js completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It tihas reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Brarower notice

at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be jn default if, during the Loan application (prscess,
Borrower or any persons or entities acting at the direction of Bomrower or with Botrower's knowledge or

consent gave materially faise, misleading, or inaccurate information or statements to Lender (or failed to

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (@)
Borower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

LOAN NO.: 0000538475 Initials Q i’\/L ___Q_\/__,___ —_—
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Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or regulations),
ot (c) Borrower has abandoned the Property, then Leonder may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, meluding
protecting and/or assessing the valuc of the Propetty, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this

Any amowrus disbursed by Lender wnder this Section 9 shall become additional debt of Borrower secured
by this Security (n+oment. These amounts shall bear interest at the Note rate from the date of disburscment
and shall be payablc, v/ith such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instnzaerdi is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title o ke Property, the leaschold and the fee title shall not merge unless Lender agrecs
to the merger in writing.

10. Mortgage Insurance. If Lendr required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t4 maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lind:r ceases fo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall ‘pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance Previcysiy in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in efieCt, from an altermate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shaj continue to
pay to Lender the amount of the scparately designated payments hat 'were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payzients 22.a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, n( twitntanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower @y iterest or earnings on such loss
reserve. Lender can no longer require logs Teserve payments if Mortgage Insurapse coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender agaim becomes avaitable, is
obtained, and I ender Tequires separately designated payments toward the premiums for | fortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall rayiithe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve; unlil the
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreemem betwe:n Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothin 2ur. this
Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance,

Mortguge insurers evaluate their total rigk on all such insurance in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are op
terms and conditions that are satisfactory to the mottgage inswrer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurcr may have available (which may include funds obtained from Mortgage Insurance

i)
LOAN NO.: 0000538475 Iﬂitials/;O—‘}____.‘\_Z)_—-—__/‘_/.i__ Q‘ —
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Bommower's payments for Mortgage Insurance, in exchange for sharing or
madifying the mortgage insurer’s rigk, or reducing losses. If such agrecment provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to reeeive certain disclosurcs, to request and obtaig cancellation of the Mortgage Insurance, (v have
the Mortgage Irsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums thac ver s unearned at the time of such cancellation or termination.

H. Assignment o/ Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lexude::

If the Property is d2magad, such Miscellancous Proceeds shall be applied to restoration or tepair of the
Property, if the restoration or repair.is iconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lende: shall have the right to hold such Miscellancoys Proceeds until
Lender has had an opportynity to inspecy such Property to ensure the work has been compleied to Lenders
satisfaction, provided that such inspection sia!, b= undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in g serivs ! progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law re yuires futerest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any inter=st or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lende s szcurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Tustrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shei) e applied in the order provided for in
Section 2.

In the event of a total taking, destruction or loss in value of the Propcrty, te Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrament, whether or not ther; e, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which tise fair market valuc
of the Praperty immediately before the partial taking, destruction, or loss in value is equal (0 ¢r greater than
the amount of the sums secured by this Security Instrument immediately before the partial kg, ~destruction,
or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured byt Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipicd by the follownig *ry.ction:
(a} the total amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lfoss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in velue is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrement whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle 3 claim for damages, Borrower fails 1o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collsct and apply the
Miscellaneous Proceeds either to Testoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, "Opposing Party" mcans the third party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.,

Borrower shatl be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impairment of Lender’s jnterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s Judgment, precludes forfeitare of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or chim for

shall be paid to Lep Jer.

All Miscellaneous Ivcceeds that are not applied to restoration or repair of the Property shail be applied in
the order provided for in Séctian 2.

12. Borrower Not Relensed: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall norte required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time to: sayment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of 2.1y demand made by the original Bommower or any Successors
1o laterest of Borrower. Any forbearance by Lender ir, e ercising any right or remedy including, without
limitation, Lender’s acceptance of payments from thirg Faricns, entities or Successors in Interest of Borrower
or in amounts less than the amount then due, shafl not be a-wriver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns. Bound., Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and se eral. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”y(a) is co-si gning this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Proporiy under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this s ecurity Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or ma'c any accommodations

with regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurics Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain af] of Boitower’s
tights and benefits under this Security Instrument. Borrower shall not be released from Borrower's utnigtions

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrament, including, but not limited to, attomeys® fees, property inspection and valustion fees, [n regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.
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the Note). Botrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
watver of any right of action Borrower wight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrsver when mailed by first class mail or when actually delivered to Borrower’s notice address iff
sent by other merns. Notice to any one Borrower shall constitute notice #o ali Borrowers unless Applicable
Law expressly reruires otherwise. The notice address shall be the Property Address unless Bomrower has
designated a subst’ate notice address by notice to Lender. Borrower shall promptly notify Lender of
Botrower’s change of zadhess. If Lender spevifies a procedure for Teporting Borrower’s change of address,
then Borrower shall only repeit a change of address through that specified procedure. There may be only one
designated noticc address undr inis Security Instrument at any ong time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by noticc (o Borrower. Any notice in connection with this Security Instrument shall
not be deemed fo have been given to Le\der until actually received by Lender. if any notice required by this
Security [nstrument is also required under A ppiicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ins'rvment.

16. Governing Law; Severabitity; Rules of Contravtion. This Security Instrument shall be govemed by
federal law and the law of the Jurisdictien in which the Trogerty s located. Al rights and obligations contained
in this Sccurity lostrument are subject to any requirements si? limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by conterZt r it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In (he event that any provision or clause of
this Security Instrument or the Note conflicis with Applicable Law, szch conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effict withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender-shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulr sinall mean and include
the plural and vice versa; and {c) the word "may" gives sole discrction without any' obligation to takc any
action.

17. Berrower’s Copy. Bomower shall be given one copy of the Note and of this Security” Jastrument.

18. Transfer of the Property or a Beneficial Fnterest in Borrower. As used in this Section 18, "interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transfetred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not
& natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
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If Lender exercises this option, Lender shall give Bormower notice of scceleration. The notice shali provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this petiod, Lender may invoke any remedies permiited by this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the

sums which then would be due under this Security Instrument and the Note as ifno acceleration had occurred;
{b) cures any Gnfault of any other covenanis or agreements; (c) pays all expenses incurred n enforcing this
Security Instrictent, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fews sucurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instnmei: an{ (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and righie 'mder this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, ska)® continue unchanged uniess ag otherwise provided under Applicable Law. Lender
tnay require that Borrower pray such reinstatement sums and CXpenses in one or more of the following forps, as
selected by Lender: (a) cash; (b) rionev order; (¢} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is driwn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Electronc Finds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby~ <aa¥l remain fully effective as if no acceleration had occurred.
However, this right to reinstate shal] not appiy in ihe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Not’ce of Grievance. The Note ora partial interest in the
Note (together with this Security Instrument) can be soid v or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Leap Servicer") that colleets Periodic Payments due
under the Note and this Security Instrument and performs other xiorigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also migh! b= one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loar Servicer, Borrower will be given
written notice of the change which will state the name and address of the nev’ Loan Servicer, the address to
which payments should be made and any other information RESPA requires ‘in comnection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a LeiuSorvicer other than the
purchascr of the Notc, the mortgage loan scrvicing obligations to Borrowcr will remain with the Loan Servicer
or be transferred to a successor Loan Setrvicer and are not assumed by the Note purchasa unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (@5 vither an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Sweurity
Instrument or that allcges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, unti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
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21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o heaith, safety
or environmental protection; {c) "Environmenta] Cleanup"” includes any response action, remedial action, or
removal action, as defined in Environmenta] Law; and {d) an "Environmental Condition” means a condition that
Can cause, condribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall promp.y give Lender written notice of (a) any investigation, claim, demand, lawsuit of
other action by any govarnraental or regulatory 4Eelcy or private party involving the Property and agy
Hazardous Substance or Enyirszmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, inchuding but not limit-g ‘o, any spilling, leaking, discharge, releasc or threat of release of any

which adversely affects the value of the “roperty. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party; th>*any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, Borrower ps! promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing berein shali cze-ie any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give noticc 12 Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Securi‘y nstrument (but not prior to acceleration
under Section 1§ unless Applicable Law provides otherwise). Tae notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days1rom the date the netice is given
to Borrawer, by which the default must be cured; and (d) that failure t~ crre the default on or before the
date specified in the notice may result in acceleration of the sums secure by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall fo- ther inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclisnre proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and forccloszre, If the defanlt
is not cured on or before the date specified in the notice, Lender at its option may vegrire immediate
payment in full of all sums secured by this Secarity Instrument without further deraral and may

incarred in pursuing the remedies provided in this Section 22, including, but not limited to, raxnable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fec for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is pemmitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtye of the 1llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower

the insurance coverage required by Borrower’s agreement with Lender, Lender

: may purchase insurance at
Borrower’s expense to protoct Londer’s interests in Borrower® is 1

» Including interest and any other charges Lender

obtain on its own,

BY SIGNING RELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Instrurment and in ary Rider cxecuted by Borrower and recorded with it.

orrower Date ‘Bo r
EVELYN VAZQUEZ JESUS MERAZ

738%[% \1@&% DI Ay NIRAND a-’]”\/\&/w/(\) Dat!!k/é:“* Y

‘
ALNY. ARG WA\ gy, 116N
Bortowey/ | Ui;Z _ i Date Batnywer 4 Date

OMAR VAZQUEZ , signing solely =/

for the purpose of waiving
homestead rights

ol T oY
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

} ss
COUNTY OF (ot

I, %u el L Fomensn $__» & Notary Public in and for said county and state do hereby certify that
EVELYN YAZQUEZ

JESUS MERAZ
OMAR VAZQUEZ

personally knova to me to be the same person(s) whose name(s) is / are subscribed (o the foregoing
instrument, appeirer. hefore me this day in person, and acknowledged that he / she / they signed and delivered
the said instrument 4s - his / her / their frec and voluntary act, for the uses and purposes therein set forth.

Given under iy hand a+d Hificial scal, this _ i Cj/; _day of ch’uim_t{f_ , 2‘5‘1’}_

My commission expires: e / 7

7 LAY

Notary Public

Wm
OFFICIAL SEAL
MAUREEN E EMMONS
 NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06101115

otarial Seal)

This Tnstrument was prepared by:
lance rawlinson
SECURITYNATIONAL MORTGAGE COMP
12201 MERIT DRIVE, SUITE 400
DALLAS, TEXAS 75251
DALLAS, TEXAS 75251
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MARITAL WAIVER OF RIGHTS

THE UNDERSIGNED, “mar Vazquez , BEING THE SPOUSE

OF THE MORTGAGOR, HEREBY WAIVES ALL PRESENT OR FUTURE INTEREST, RIGHT
AND TITLE WHICH HE/SHE MAY CURRENTLY POSSESS OR ACQUIRE IN THE FUTURE IN
THE PROFERTY WHICH IS THE SUBJECT OF THIS MORTGAGE ARISING QUT OF
HIS/HER HOMES IZAD RIGHTS, MARITAL PROPERTY RIGHTS, CURTESY OR DOWER. IF
ANY PROPERTY INTEREST IS CREATED THROUGH OPERATION OF LAW OR
OTHERWISE, THE UNDERSIGNED, AGREES THAT THIS MORTGAGE IS CONSENTED TO
AND IS VALID AS TO THE ENTIFE FARCEL.

C» \{Cl«)hue 2

Omar Vazque g 7,
Subscribed and sworn to before me this 16 t day of

November L2011

77/ s %WW

Notary Public CAAAAAAAAA A

W WA, WAy

MAUREEN E EMMONS
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES: 0601115

P P
vvv"w" VAR




