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ASSIGNMEIT OF RENTS

X0 "mls'AssmNMENT OF RENTS dated November 15, 2011, % :nsde and executed between The 1100 North
. Dearborn Limited Partnership, an lllinols limited partnership, to %o vndivided 50.315470 percent interest; and

L -Hoad ‘Northbrook, IL 60062 {referred to below as "Lender").

oonvovs to Lender all of Grantor's right, title, and Interest in and to the Rents ¢roin the following doaoﬂbod .
Proportv located in Cook County, State of lliinois:

" LOT 17 AND THE SOUTH 40 FEET OF LOT 18 IN BLOCK 18 IN BUSHNELL'S ADDIT/O'x 70 GH!CAdb IN
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MCZFiDIAN, IN COOK
~ COUNTY, ILLINOIS. o

i Thc Property ot its address is commonly known as 1100 N. Dearborn, Chicago, . 60610. The Proporty tax' .
"’_"S - dentification number s 17-04-413-010-0000. |

* “liabllities, plus intarest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as. -
.‘ all’ claims by Lender against Borrower and Grantor or any one or more of them, whether now: exlstlng or ..
7 hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otharwise, = = ..
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or .
N unllquldated whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as

guarantar, suraty, accommodation party or otherwise, and whether recovery upon such amounts may be OIS

~ hereafter may become barred by any statute of limitations, and whether the obligation to repay such amount

BT ma\/ be or hereafter may become otherwise unenforcaable.

SN REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness inoluding. without llmitatlon. .$ N
o rovoMng line of credit and shall secure not only the amount which Lender has pfoson'dy advanoed to Borrow -

pm3LP :--:m'

-

" Northbrook Bank & Trust Company - Loan Operations S SRR ‘

© 4100; L.L.C. #/k/a 1100 Dearborn LLC, an IMinois limited fabiliy-company, to an undivided 49.684530. . '_'i'
3 . {referréd. to below as "Grantor™) and Northbrook Bank & Trust Compey , whose address is 1100 Woul:ogan S

ASSIGNMENT. For valueble consideration, Grantor hereby assigns, grants a oontlnulng aooufity intorut In. and _ e

GROSS-COLI.ATERAI.IZATION in addition to the Note, this Asslgnment secures aII obligations, debts ﬁndl_-.-.'iii.;%fv
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o undor the Noto, but also any future amounts which Lender may advance to Borrower undor tho Noto wlthln-
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as .

- of the date of the execution of this Aasignment. The revolving line of credit obiigates Lender to makc,advm,._, Lo
- to Borrowor 80 long as Borrower compllos with all the terms of the Note and Related Documents. L '

. THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE | *
" ' OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, * |
27" AND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLI.OWING‘.

. f""-TEHMS:' B

_,.GRANTOH'S WA!vEPS. Grantor waives all rights or defenses arising by reason of any "one action" a
‘antl‘-deﬂclency law, or.any other law which may prevent Lender from bringing any action against Grantor
including -a‘claim for asfc'ancy to the extent Lender is otherwise entitled to a claim for deficiency, befors or.v'
after Lender's commen,e"#** or completion of any foreclosure action, either judicially or by exercisa of &
power of sale.

" BORROWER'S WAIVERS AND KE3PONSIBILITIES. Lender need not tell Borrower about any action or mac.tion L

- Lender takes in connection with this Axsignment. -Borrower assumes the responsibility for being and keeping:
o informod about the Property. Borrower waives any defenses that may arise because of any action or Inaction: * - ; -
-+ - of Lender, including without limitation any (ailure of Lender to realize upon the Property, or any delay by Lender -i: . -
Atn, realizing upon the Property. Borfower agress to remain liable under the Note with Lender no matter what ' .
e '-action Lender takes or fails to take under this Asrignment. n

v -Q_'I'AYMENT AND PERFORMANCE. Except as otherwse provided in this Assignment or any Ralaxad Documénts
...~ Granter 'shall pay to Lender all amiounts secured by t'iis Assignment as they become due, and shali strictly,
“perform all of Grantor's obligations under this Assignmeit, -Alnless and until Lender exercises its right to cdllect °.
- the Rents as provided below and so long as there is no dcfauit under this Assignment, Grantor may remain in +
posséssion and control of and gperate and manage the Propuity and collect the Rents, provided that the =~ - .
~granting of the right to collect the Rents shall not constitute Lende: s consent to the use of cash collateral in a8
A bankruptcy proceeding. .

o _GBANTOR 8 REPRESENTATIONS AND WARRANTIES. Grantor warrants thet:

Ownonhlp Grantor s entitled to receive the Rents free and clear of all rights. loans, liens, encumbrancas,' :;'-Z'_:-.;;! ,
«'7 . and clalms except as disclosed to and accepted by Lender in writing. CTR

Right to Aulgn Grantor has the full right, power and authority to enter into this Assignment and t0. asslqn :
' and convey the Rents to Lender. A R

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to.ar; ather person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of arv of Grantor's
rights in the Rents except as provided in this Assignment.

78ee Exhibit "a"
LENDEB'S RIGHT TO RECEIVE AND COLLECT RENTS. @d«—ehdl—hau—ﬂw-d%b&m.wm

WMM&HMMW&H%WW&%HM
W»Lmdﬂ;huoby-ghemmmammhﬁouowmg-ﬂghurpmmm '

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this - |
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. ‘

Enter the Property. Lender may enter upon and take possession of the Property; demand, coilect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal procsedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; coliect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same ln C-
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reparr' to pay the costs thereof and of all services of all employses, including their equipment, and of all

8l taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender :
. on the Proparty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

" Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

end on such craaitions as Lender may deem appropriate.

Employ Agents. ~Lznder may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or & Grantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may u#c/-sxclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purgoses stated above.

env other speclflc act or thing.

L IAPPI.IGATION OF RENTS. Aii costs end expensss nrurred by Lender in connection with the Propertv ehell be"-._-." s
. fot Grantor's account and Lender may pay such costz-and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and al_ Rents received by it; howaever, any such Rents received

.. by Lender which are not applied to such costs and eiprnses shall be applied to the Indebtedness. - All .
T axpendlturee made by Lender under this Assignment and no? reimbursed from the Rents shall bacome a part of
..~ the Indebtedness secured by this Assignment, and shali be payshle on demand, with interest at the Note rate_

- from date of expenditure until paid. S

e .FUI.L PERFORMANCE. [f Grantor pays all of the Indebtedness when cue: and otherwise performs aII the', S
) obligetlons imposed upon Grantor under this Assignment, the Note, and *ie Related Documents, Lender shafl -
g execute and deliver to Grantor a suitable satisfaction of this Asslgnment ard uritable statements of termlnation R

LT of any financing ‘statement on file evidencing Lender's security interest in tne Rants and the Property Any - O

ternination fee required by law shall ba paid by Grentor, if permitted by applicabie lawy.

'.”REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wiether voluntarilh'/ er

:‘=.f otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lendzr is forced to remit

. the amOunt of that payment (A) to Borrower's trustee in benkruptcy or to any simile. Lerson under any. ..
. - fedaral or state bankruptcy law or Jaw for the relief of debtors, (B) by reason of ary judgmerit, dacree or order .
- of any court or administrative body having jurisdiction over Lender or any of Lender's propeity, or (C) by - ..
o reason of any settlement or compromise of any claim made by Lender with any claimant (including without. L
"_Iimitetron Borfower), the Indebtedness shall be considered unpald for the purpose of enforcement of this
iAsslgnment and this Assignment shall continue to be effective or shall be reinstated, as the case may be; . .
" notwithstanding any canceliation of this Assignment or of any note or other instrument or agresment - <,
r avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered-to the . ~-:
samé extent as if that amount never had been originally received by Lenider, and Grantor shall be bound by any
) ]udgment ‘decree, order, settlement or compromise relating to the indebtadness or to this Assignment.

_LENDEH'S EXPENDITURES. If any action or proceeding is commenced that would rnaterlally affact Lender 8

* intefest in the Property or if Grantor fails to comply with any provision of this Assignment or .any Related - -
e Bocuments, including but not limited to Grantor’s failure to discharge or pay ‘when due any amounts Grantor Is - o
o ‘required 1o discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may. Sl

* (but shall not be obligated to} take any action that Lender deems appropriate; including but not fimited ‘to: .- i
;discharging or paylng all taxes, liens, security interests, encumbrances and other clarms, at any time levred or-' " '

.. gontinuing costs and expenses of maintaining the Property in proper repair.and condition, and also to. pay ... :

7 No Requirement to Act. Lender shal nehe required to do any of the foregolng acts of things, and the fect:' o
B that Lender shall have parformed one ¢r more of the foregoing acts or. thrngs shaII not raqurre Lender to do_ o
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_ pleced on the: Rents or the Property and paying all costs for insuring, maintaining and preeervlng the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged A
* under the Note from the date iricurred or paid by Lender to the date of repayment by Grantor. -Alf such

axpenses will become & part of the Indebtedness and, at Lender's option, will {A) be payable on demend; (B) .

. be added to the balance of the Note and be apportioned among and be payabie with any installment paymants. < ;

. ) beeome dus during.either (1) tha term of any applicable insurance policy; or (2) the remaining.term of the. -

"t o -Note; oF (Cj be treatad as a balloon payment which will be due and payable at the Note's maturity.. The

.. " Agsignment also will secure payment of these amounts. Such right shall be in addition to aII other rlghte end
' ‘_-remedlea to whleh Lender may be. ‘entitled upon Defauit.

';--'_:-DEFAUI.T " Each o the following; at Lender's option, shall constitute an Event of Default under thls:
- Assignment:

Payment Default Br:ro war.fails to make any payment when due under the Indebtedness

Other Defaults. Borrower ¢~ Grantor fails to comply with or to perform any other term, obllgatlon, BEERY
covenant or condition containsd.in this Assignment or in any of the Related Documents or to comply with -

. .-or to perform any term, obligation -covenant or condition contained in any other agreement: between Lender e
and Borrower or Granton . :

K Defauit on Other Paymonee. Fallure o Grantor within the time required by this Assignment to make any '
.. payment for taxes or lnaurence, or any uflier payment necessary to prevent filing of or to effect diacharga 5,
' of any Ilen, ‘

o Default n Favor of Third Pertlea Borrower, any guarantor or Grantor defaults under any ioan. extenslon of L
credit, security agreement, purchase or sales agrcemunt, or any other agreement, in favor of any other '.'
croditor or person that may materially affect any or Forrower's, any guarantor's or Grantor's property or
_abllity to perform their respective obligations under this Assignment or any of the Related Documents. -

Falss Statements. Any warranty, representation or statemenr< *.1ade or furnished to Lender by Borrower ar .
. -~ Grantor or on Borrower's or Grantor's behalf under this Assignmant or the Related Docurments ié- false or 3_5 '
o mieleading in any material respect, either now or at the time maoe or furnished or becomes false or
: misleading at any time thereafter :

Defectlve Collateralization. This Assignment or any of the Related Documur.is ceases to be in full force and
effect (including failure of any collateral document to create a valid and pe/isctad security interest or llen)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's eistence as a going
business or the death of any partner, the insolvency of Borrower or Grantor, the appoiimant of a receiver
for eny part of Borrower's or Grantor's property, any assignment for the benefit of cradicors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or ingolverzy laws bv or
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
Howaver, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonablenass of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or

L.'
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Ilabllity under, any Guaranty of the Indebtedness.

: Advene Change. A material adverse change occurs in Grantor’s financial condition, or Lender*believes the:»_ T
" prospect of payment or performance of the Indebtedness is impaired.

~lnssourity.Lenderingood faith belisves-itealfinsacua

. Ci.ilfo Provisions. H any default, other than a default in payment is curable and if Grantor has not been

given a notice of a breach of the same provision of this Assignment within the preceding tweive (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cwas the default within fifteen (15) days; or (2) if the cure requires more than fifteen (16)

_ days, immedistely initiates steps which Lender deams in Lender's sole discretion to be sufficlent to cure the
default and thercafsr continues and completes ell reasonable and necessary steps sufficient to produce
compliance as soon-u® raasonably practical.

RIGHTS AND REMEDIES (/N DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise =y one or more of the following rights and remedies, in addition to any other

N rlghts or remedies provided by lav:

Aceelerate Indebtedness. Lender sha" have the right at its option wathout notice to Borrower or Grantor to _.:'
~ declare the entire Indebtedness immeZictely due end payable, including any prepayment penafty that -

* Borrower would be required to pay.

" Collact Rents. Lender shall have the right, wiinnut notice to Borrower or Grantor, to take possession of the

‘Property and collect the Rents, including amuu:-te past due and unpaid, and apply the net proceeds, over: .

. and sbove Lender's costs, against the Indebtediiess-In furtherance of this right, Lender shall-have all the . .. . -~

rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents aré- -

_collected by Lender, then Grantor irrevocably designites Lender as Grantor's attorney-in-fact to endorse. .. .

Instruments received in payment thereof in the name of Grantor and to negotieta the same and collect the

. proceeds. Payments by tenants or other users to Lender in rasponse to Lender's demand shall satisfy the
' obllgetions for which the payments are made, whether or noi a.iv proper grounds for the demand exleted

N
’ .'!

Lender may exarcise its rights under this subparagraph gither in per¢un; by agent, or through a receiver

Mortbagee in Possession. Lender shall have the right to be placed as ricrtgages in possession or to heve a "

receiver appointed to take possession of all or any part of the Property, with the power to protect “and
preserve the Property, to operate the Property preceding foreclosure or salz, and to collect the Rents from

* the Property and apply the proceeds, over and above the cost of the receivershiy, against the Indebtedness. S
"The mortgagee in possessmn or receiver may serve without bond if permitted by lav.. Lender's right'to the " :

appointment of a receiver shall exist whether or not the apparent value of tho P.onerty exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not dlsquellfy a pureon’ from servmg as'__.

I'BCEIVBI'

‘ Other Bemedles. Lender shall have all other rtghts and remedies provnded in thls Assmnmem o/ the Note or
. by. Iaw _

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other'“.' -

temedy, and ah elaction to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a defauit and
- gxercise its remedies. : :

*Attornevs Foes; Expenses. I Lender institutes any suit or action to enforce any of the terms of this; e
- Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonablie as ' -
:.attorneys' fees at trial and upon any appeal. Whether or not any court action-is involved; and to thé extent:. .

" not prohibited by law, sll reasonable expenses Lender incurs that in Lender's opimon are necessary at any- . ;
.time for the protection of its interest or the enforcement of its rights shall become a part: of the -
o ‘Intebtedness payable on demand and shall bear interast at the Note rate from the date of the expenditure R
" untll repaid. Expenses covered by this paragraph include, without limitation; however subject to any limits - :
~ under applicable law, Lender's'ufttumeys' fees and Lender's legal expenses, whather or not thera is 8 =
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_ I_aWsuit;.includingl%ttom'oys' fees and expenses for bankruptcy proceedings (including efforts to-modify: or
vacate any automatic stay or Injunction), appeals, and any anticipated post-judgment collection services, ' *:'. ‘
the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, and . . ' |
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable | Iaw Grantor_ L
also will pay any court costs, (n addition to all other sums provided by taw. o

- EXHIBIT "A". An exhibit, titled "Exhibit "A"," is attached to this Assignment and by this reference is made a N
. part of this. Assignment Iust as if all the provisions, terms and conditions of the Exhibit had been fully sat forth-' '
== In this Assignment. _ :

-LMlSCELLANEOUS 'chsmns The fol!owmg miscellaneous provisions are a part of this Ass:gnment

“ Amendments. Tris Assignment, together with any Related Documents,” constitutes the entiré R
St undars’tandmg and uyriement of the parties as to the matters set forth in this Assignment, No alteratlon of - i
or amendment to this-Aus'gnment shall be effective unless given in writing and signed by the party or '., S
parties sought to be charges v~ bound by the alteration or amendment. e

Cthlon Headings. Caption hrzdings In this Assignment are for convenience purposes only and ard not to "
_ bs used to interpret or define the urovisions of this Assignment.

.‘Jolnt and-Several Liability. All-obligatiorsof Borrower and Grantor under this Aasignment shell be 1olht and st
“several, and all references to Grantor chall mean each and aevery Grantor, and all references to Borrower:
+..  shall mean each and every Borrower, This means that each Grantor signing below is responsible for all-
" obligations in this Assignment. Where any ¢ne ¢¢ more of the parties is a corporation, partnership, limited:
+ liabifity company or similar entity, it is not necessarv for Lender to inquire into the powers of any of the'
' dfficers, directors, partners, members, or other agants acting or purporting to act on the entity's behalf
and ny obligations made or created in reliance upci the professed exercise of such powers shall be- 2

" guaranteed under this Assigriment. )

Merger. There shall be no merger of the interest or estate r.eated by this assignment with any other ™
interest or estate in the Property at any time held by or for the bznefit of Lender in any capaclty, wlfhout
the written consent of Lender.

!ntofprmﬂon {1) In all cases where there is more than one Borrows/ or Grantor, then all words used in, g
. this Assignment in the singular shall be deemed to have been used in.tnz.plural where the context and -
: construction so require. {2) 1f more than one person signs this Assignmer.:ae "Grantor,” the obligations - -
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one ~; = .
or more of the Grantors. If Borrower and Grantor are not the same person, Lender sssad not sue Borrowsr = .
first, and that Borrower need not be joined in any lawsuit. (3) The names given tu pr.2graphs or sections
in this Assignment are for convenience purposes only. They are not to ba used to ine’urat or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assigriment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shall not prejudica or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by

" Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
offective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mait postage prepaid, directed to the addresses
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| :-enforce Grantor's noi'gations under this Assignment, togethet with interest on such amounts as provido& in_‘-_
~ - 'thia Assignment. . Spacifically, without limitation, Indebtedness includes all amounts that may be It‘tdirectl. 2
iy secutad by the Cross-Crileteralization provision of this Assignment. -

- ; ,12014 ‘In addition, Borrower will pay regular inonthly payments of all accrued unpaid interest due as of
... ‘each payment date, beginning December 15, 2011, with all subsaquent interest payments to be due on th_
"~ same day of each month after that. If the index incraajes, the payments tied to the index, ‘and therefore

[T Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or aIP of-‘
the Indebtedness. -

Guaranty The word "Guaranty” means the guaranty from Guarantor to Lender, including without Irmitation SR

a guaranty of all or part of the Note.

Indebtedness. The word "Indebtadness” means sll principal, interest, and other amounts, costs snd_ :
eXpenses payable under the Note or Related Documents, together with all renewals of, extensions of,

:imodlﬁcations ri, consolidations of and substitutions for the Note or Related Documents and sny amounts S

expended or ‘aavenced by Lender to discharge Grantor's obligations or expenses incurred by. Lender to:';

‘ Lander “The word *Lender" n 3ans Northbrook Bank & Trust Company , its successors and assigns

" Note. The word "Note" means *he promissory note dated November 15, 2011, in the original prlnelpsl : -".:

amount of $9,000,000.00 froin Porrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consciiuations of, and substitutions for the promissory note or agreement'.

The Interest rate on the Note is a variable interest rate based upon an index. The indéx currently. is " ‘

o 0.217% per annum. Payments on the Nrte are to be made in accordance with the following payment ..

schedule: in one payment of all outstanding rdncipal plus all accrued unpaid interest on November - 30,"

" the total amount secured hereunder, will increase. Ary variable interest rate tied to the index shall be.

' calculated as of, and shall begin on, the commencement dute indicated for the applicable payment stream, - ‘;"“:'
. NOTICE: Under no circumstances shall the interest rate on h's Assignment be more than the. maxlmum T

rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, titla und liiterest in and to ell the Property as
described in the "Assignment” section of this Assignment. '

'Rslatod Documents. The words "Related Documents” mean all promissor; notes, credit sgreements, Iosn_ W
_ agreements, environmental agréements, guaranties, security agreements, ricrtgages, deeds of trust, - i
security deeds, collateral mortgages, and all other instruments, agreements and dc..aments, whsther now -.:o:

or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and iiterest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue. income, Issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to recsive and collect payment and proceeds thereunder.
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eden near the beginning of this Assignment. Any perty may change its address for notices under ‘this

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severabllity. If u court of competent jurisdiction finds any provision of this Assignment to be illegal,

- .. Assignment by giving formal written natice to the other parties, specifying that the purpose of the notica is : _
Tas -,to chenge the.perty's address. For notice purposes, Grantor agrees to keep. l,,endar Informed. at’ all tlmea o, il

invalid, or unenturceable as to any person or circumstance, that finding shall not make the offending .

provision illegal, invarid, or unenforceable as to any other person or circumstance. If feasible, the offending

provision shall be corsicered modified so that it becomes legal, valid and enforceable. If the offending

provision cannot be so ‘nodified, it shall be considered deleted from this Assignment. Unless otherwise

required by law, the lllagal’ty <invalidity, or unenforceability of any provision of this Assignment shall not
= affect the legality, validity or erifzrceability of any other provision of this Assignment

3 Sueeenors and Assigns. Subject “c-any limitations staeted in this Assignment on transfer of Grantor s.-‘.. '_

tnterest this Assignment shall be bi:idine upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lander, without - |

notice to Grantor, may deal with Granior's successors with reference to this Assignment and . the

Indebtedness by way of forbearance or extunsion without releasing Grantor from the obligatlons of thia, . :

" Assignment or liability under the Indebtedness.
_Time is of the Easence. Time is of the essence in the performance of this Asslgnment

prooeedlng. or counterclaim brought by any perty against z.iv other party.

homestead exemptlon laws of the State of lllinois as to all Indewcedneza secured by this Assngnment

Walvei of Right of Redemption. NOTWITHSTANDING ANY OF Ti{E “ROVISIONS TO THE CONTHARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
'REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOFECLOSURE ON GRANTOR'S -
- BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JURGMENT CREDITORS OF

THIS ASSIGNMENT, o
'-'DEFINITIONS The following capitalized words and terms shall have the foIlowsng meanlngr whien uaed in thler"

. this Asalgnment shall have the meanings attributed to such terms in the Uniform Commercial Code.

Walve Jury.. All parties to this Assignment hereby wuve the right to any jury trial in any acdon

_"Waiver of Homestead Exemption. Grantor hereby releases aid waives all ﬂghts and benefita of the

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUFNT TO THE DATE OF . o

;Ase]gnment Unless specifically stated to the contrary, all references to dollar émounts shali nean-amouints in .
awfdf money of the United States of America. Words and terms ised in the singular shall includs the plural, L
. and: tha- plural shall include the singular, as the context may require. Words and terms not otherwise defingd.in :" Bt

Assignment. The word *Assignment* means this ASSIGNMENT OF RENTS, as this ASSIGNMENT oF
RENTS may be amended or modified from time to time, together with all exhibits and echeduies attached to -

- thig ASSIGNMENT OF RENTS from time to time.
~ Borrower. The word "Borrower® means The 1100 North Dearborn Limited Part'ne_rship . _ S
. D"eiault. The word "Default" means the Default set forth in this _As_signment ‘In the section t!tled 'D,‘etaul‘t"".?

-f'f’.Assignment in the default section of this Assignment.

: "Event of Dofeult The words "Event of Default” mean any of the events of default set’ forth En this"-‘:f 2

. Grantot “The word "Grantor* means The 1100 North Dearborn Limited Partnership and 1100 L L C flkla
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND |
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 15, 2011.

GRANTOR:

| ~ THE 1100 NORTE LEARBORN LIMITED PARTNERSHIP

‘RECC CORPORATION I, Ganeiol Partner of The 1700 North Dearborn
Limited Partnership




N Notary Publlc in and for the State of \U/I//uc_i‘:
L My oommiaslon expires V'r‘cf—ewkw_ \C  2o1%
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' PARfNERSHIP ACKNOWLEDGMENT

" STATEOF _ \Lnels )
~ COUNTY OF (pov ‘ )

. On this._ \ S 1) _ day of - Novemxie 2\l before me, the undersigned Notary

" Public, personslly appee d Robeit Bergor. President of RECC Corporation 1I, General Partner of The 1100°
North Dearborn Limited Parinc.ship , and known to me to be a partner or designated agent of the partnerahipf L
" ‘that executed the ASSIGNMENT F RENTS and acknowledged the Assignment to be the free and voluntary act R
-and deed of the partnership, by zuinority of statute or its Partnership Agreement, for the uses and purposes. - -
therein mentioned, and on oath statso that he or she is authorized to execute this Assignment and in fact < ..

' " executed the Assignment on behalf ot tra partnership.

‘By Zvombo bv@k{» P Residing at

e ——
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ LAwo\S )
: _ ).§S
COUNTY OF (oox )

On this \ D T day of ,\)0\3 @G, Do\)  before me, the undersigned Notary

Public, personally appearr.a Robert Berger, Manager of 1100, L.L.C. f/k/a 1100 Dearborn LLC, and known to
me to be a member or designiated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledged the Azsignment to be the free and voluntary act and deed of the limited liability
company, by authority of statite, s articles of organizetion or its operating agresment, for the uses and

' - © purposes therein mentioned, and on osth stated that he or she is authorized to execute this Assignment and in
Tl faEct executed the Assignment on behg! ri the |IlTI!th liabllity company. ' R

“"BV 'Zvo/u\oo (_') D Residing at
" " Notary Public In and for the State of __\ LArY”
My commission expires __ DECLu-axa \S I\, . m;&-
NOTARY PUSLIC, STATE OF LIS

Jeyuee _ e

Reserved. - )L c:\APPS\CFIWIN\CFI\LPL\G14. FC TR-7311 PR-38

: LASER PRO Lendlng, Ver 5.58.20.001 Copr Harland Flnanclal Solutios, Inc. 1997, 2011. ~ All 'Riﬁﬁts‘_’_‘f_:
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EXHIBIT "A"

* ‘This EXHIBlT “A" is attached to and by this reference is made a part of the ASSIGNMENT OF. RENTS dated R
5 -Novombor 16, 2011, and executed in connection with a loan or other financial acoommodaﬂom batwnn "
: NQRTHBROOK BANK & TRUST COMPANY and The 1100 North Dearborn’ leited Partnership.. =2 o s [y

" It Is understood and agreed that the Lender shall not exercise its rights and powers under this assignment until
. after default in the payment of principal of and/or interest on the indebtedness evidenced by the Note, or until
. after a default occurs under any document securing said indebtedness, in each case after the expiration of any
applicable grace period, and the Grantor shall have a license to collect the rentals from the Property in the
. absence of such a default and the expiration of apy such grace period. Without |imitation on any other
remedies which tb4 Lender may be entitled to exercise in order to enforce this assignment, the rights and
. powers of the Lender :nder this assignment may be exercised upon written notice by the Lender to the Grantor
and eny one or more tunents under any lease or tenancy of the Property or any portion thereof, and In order to
enforce such rights and r.overs, it shall not be necessary for the Lender to obtain possession of the Property,
or 1o institute any legal action or proceeding whatsoever, including, without limitation, any action to foreclose
the Mortgage or to appoint a rzceiver for the Property.

TI-IIS EXHIBIT "A" IS EXECUTED ON Z«OVEMBER 15, 2011.

© - THE 1100 NORTH DEARBORN LIMITED PARTNERSHIP

1

'.REGG GORPORATION I, General Partner of The 1100 Nor..n J'arbom -




