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MORTGAGE

DLFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is date’t DECEMBER 8, 2011
together with all Riders to this document.

(B) "Borrower" is ROBERT S STRAUSS AND KIMBERLY A STRAUSS, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

Borrower s the mortgagor under this Security [nstrument.
(C) "Lender” is DRAPER AND KRAMER MORTGAGE CORP DBA 1ST ADVANTAGE MORTGAGE

Lender 1s a CORPORAT | ON
organized and existing under the laws of DELAWARE

NMLS# 0811103102
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Lender's address 1s 701 E. 22ND ST. SUITE 125, LOMBARD, IL 60148

Lender 15 the mortgagee under this Security Instrument.
(D) "Note' means the promissory note signed by Borrower and datcdDECEMBER 8, 2011
The Note states that Borrower owes Lender NINE HUNDRED AND NINETY-FIVE THOUSAND

Dollars
(U.S. $995,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 1ST, 2042
(E) "Property" means the property that is deseribed below under the heading " Transfer of Rights in the
Propert:. "
(F) “Le2a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undsi the Note, and all sums due under this Security Instrument. plus interest.
(G) "Ridevs” means all Riders (o this Security Instrument that are exccuted by Borrower. The [ollowing
Riders are to"0e cxecuted by Borrower [check box as applicable|:

L] Adjustable Rale Rider {__| Condominium Rider | Second Home Rider
Balloon Rider D Planned Unit Development Rider D B-4 I'amily Rider
VA Rider ] Riweekly Pavment Rider D Other(s) [specify]

(H) "Applicable Law" means all“coiin olling applicable federal, state and local statules, regulations,
ordinances and administrative rules and-0rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assccsments” means all dues, fees, assessments and other
charges thal are imposed on Rorrower or the Property by a condominium association, homeowners
assoclation or similar orgunization.

(J) "Electronic Funds Transfer' means any transter ©L{unds, other than a transaction originated by
check, draft, or similar paper instrument, which 1s initaled through an electronic {crminal, telephonic
Instrument, computer, ot nagnetic tape so as to order, instruct, or authorize a financial institution to debit
or eredit an account. Such term ineludes, butl is not lunited . porri=al-sate transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, 7and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party ¢other than insurance proceeds paid under the coverages describod, 1n Seetion 5 for: (i)
damage to, or destruction of, the Property: (it} condemnation or other taking of all of arv part of the
Property: (iii) convevance in lieu of condenmation: or (v} misrepresentations of, or orvissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment o, or’détault on,
the Loan, :

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estalc Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.I.R. Parl 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
lean” under RESPA.

NMLS# 0811103102
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(P} "Successor in Interest of Borrower™ means any party thatl has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFILR OF RIGHTS IN 111K PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
to Lender and Lender's successors and assigns, the lollowing described property located in the

[Type of Recording Jurisdiction]
of COQ¥ [Name of Recording Jutisdietion|:

LEGAL CESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Parcel [ Number: 14-30-206-028-0000 which currently has the address of
1822 W BARRY AVE [Street]
CHICAGO 1Civ], [knois 60657 {Zip Code]

("Property Address":

TOGETHER WITH all the improvements now or hereafler erceted” (i ‘he properly, and all
easements. appurtenances, and fixtures now or hereafter a part of the property, “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s reresred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conv yedd and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, 4x¢ ept for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property agsies) all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMINT combines unitorm covenants for national use and non-unitoerm
covenants with limited variations by jurisdiction 1o constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenartt and agree as [ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Ttems
pursuant to Section 3. Payments duc under the Note and this Security [nstrument shall be made in U.S.

NMLS# 0811103102 .
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currency. However, 1f anv check or other instrument received by Lender as payment under the Note or this
Scearity Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are inswed by a
federal agency, instrumentality, or enlily; or (d) Flectronic Funds Transtfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreny,.svithout waiver of any rights hereunder or prejudice Lo its rights 1o refuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (tcash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on viavplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. 1 Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlicr, such funds will be applied to the cutstanding
principal balance under'iiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Fnstrument or performing the covenants and agreements sceured by this Security
Tnstrument.

2. Application of Payments-or Rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerdershall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due und¢rihe Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment in'the seder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for(a “elinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment’‘ms ¥ sbe applied to the delinquent payment and
the late charge. If' more than one Periodic Pavment is outstandi 12/ Lender may apply any payment received
trom Borrower to the repavment of the Periodic Pavments if, ‘uiid to the extent that, each payment ean be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment ol one or
more Pertodic Payments, such excess may be applied to any late charges ¢, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proededs o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Zavments are due
under the Note, until the Note is paid in full, a sum (the " Funds™) to provide for payment ¢, smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Kist/unient as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propertyy i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage Insorinee
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10. These items are called "Fscrow
lMems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Asscssments, if any, be escrowed by Borrower. and such ducs, fecs and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to I.ender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's
abligation o pay to Lender Funds for any or afl Fscrow ltems at any time. Any such waiver may only be
in writing  In the event of such waiver, Borrower shall pay dircetlv, when and where payable, the amounts

NMLS# 0811103102
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Sccurily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 15 obligated to pay Escrow [lems directly, pursuant to a waiver, and
Borrower lails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the waiver as {o anv or all Escrow [lems al any time by a notice given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such araounts, that are then required under this Section 3.

serder may, al any time, coliect and hold I‘unds in an amount {a) sufficient to permit Lender to apply
the I'unss =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Zstiriates of expenditures of fulure Fscrow Items or otherwise in accordance with Applicuble
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
mstrumentality, or cnisy {mcluding Lender, if Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Baik.) [ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<r shall not charge Borrower for holding and applying the Funds, annually
anatyzing the eserow account, or jeritying the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits f:cziGer to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirewer and Lender can agree in wriling, however, that interest
shall be paid on the I'unds Lender shall give to.Barrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i escrow, at defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with REST'A Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower astecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accodaace with RESPA. bul in no more than 12
monthly pavments. If there is a deficiency of Funds held in esciow, asdefined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency m accordance with RESPA. but in ne more than |2 meat'ily pavients.

Upon payment in full of all sums secured by this Security Instrument, Weader shall promptly refund
to Burrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. binies. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasctiold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessmants, if any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided i Section 3,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrumen unless
Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acr.epabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {aith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enfercement of the lien while those proceedings are pending, but only until such proceedings
ar¢ concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may pive Borrower a notice wdentifying the

NMLS# 0811103102 . .
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lien. Within 10 days ol the date on which that nolice is given, Borrower shall satisfv the Hen or take one or
more of the actions set forth above mn this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this [Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requites insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right io Misapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Z5orrower (o pay. in connection with this Loan, cither: (a) a one-time charge for tlood zone
determina ior, certification and tracking services; or (b) a one-time charge for {lood zone determination
and certificauon services and subsequent charges each time remappings or similar changes oceur which
reasonably might «ifect such determination or certification. Borrower shall also be responsible for the
payment of any feesdwposed by the Federal Emergency Management Ageney in connection with the
review of any flood zors-<determination resulting from an objection by Borrower.

If Borrower fails to riatntain any of the coverages described above, [.ender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage! Therefore, such coverage shall cover Lender, but mighi or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or hability and might provide zirater or lesser coverage than was previously n effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’ Anv.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (ais Security Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and snal) be payable. with such interes, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewss #/f such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard rior wage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ler der all receipts of paid premtums and
renewal notices If Borrower obtains any form of insurance coverage, notvtherwise required by Lender,
lor damage to, or destruction of, the Property. such policy shall nclude = standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carriehand Lender. T.ender
may rmake prool of loss if not made promptly by Borrower. Unless Iender and Botrowsatherwise agree
1n writing, any nsurance proceeds, whether or nol the underlying nsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicaliy .easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the vight to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensuro the
work has been completed to Lender's satisfaction, provided that such mnspection shall be undérlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable ]Law
requires wnterest 1o be paid on such insurance proceeds, Tender shall not be required to pay Borrower any
Inlerest or earnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower stall not be paid out of the insurance proceeds and shail be the sole obligation ot Borrower. 1f
the restoration or repair is not economically feasible or Lender's seourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

NMLS# 0811103102

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬂs § /ﬁb
{nitials

@;WU {0811 Page 6 of 15 Form 3014 1701



1135755029 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o setile a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (u) Borrower's rights to any insurance
proceeds in an amoeunt not to exceed the amounts unpaid under the Note or this Sceurity [nstrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroy=r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amonnts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Cerurancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal
residence withit. A0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Bonower's principal residence for at least one vear after the date of oceupancy, unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless exlenuating
circumslances exist whicli are beyond Borrower' s control.

7. Preservation, Ma‘nténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni-deesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 thatiepair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged <o-avoid further detcrioration or damage. I insurance or
condemnation proceeds are paid m connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ths Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs <nd restoration in u single payment or in a series of
progress payments as the work is completed. [f the insirante or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of 3errower' s obligation for the completion of
such repair or resloration.

l.ender or its agent may make reasonable entries upori-and inspections of the Property. 11 it has
reasonable cause, Lender may inspect the interior of the improvements oithe Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection spest frng such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default i, auring the Loan apphicalion
process, Borrower or any persons or entities acting at the direction of Beidiowsr or with Borrower's
knowledge or consent gave materially false. misteading, ot inaccurate information. (r statements to Lender
for failed to provide Lender with material information) in comnection with the joan Material
representations include, but are not limited to, represcniations concerning Borrower': ociurancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrament. It
{a) Borrower fails to perform the covenants and agreements contained m this Security Instrument.” (%) ihere
1 a legal proceeding that might signiticantly atfect Lender's interest in the Property and/or rights”under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security I[nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying anv sums secured by a lien
which has priorily over this Security Instrument; (b) appearing in court; ard () payving reasonable
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attorneys’ fees to protect 1ts interest in the Property and/or rights under this Seeurity Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but i1s not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows,_ drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment. . - .

T this Securilv Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Rorrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender 4graes to the merger in writing,

10. Heitzage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall zay. the premiums required (o maintain the Mortgage Insurance in cliect. If, for any reason,
the Mortgage Insusunce coverage required by Lender ceases to be available from the mortgage insurer that
previously providel sich insurance and Borrower was required o make separately designated payments
toward the premiums .or- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
ecquivalent to the cost to Boriower of the Mortgage Insurance previously in effect. (rom an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shatl continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable less resérve, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'thiiihe Loan is ultimately paid in full, and Lender shall net be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverag’ (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Tender required Mortgage
Insurance as a condition of making the 1.0an and Boriovier was required to make separalely designated
payments loward the premiums for Mortgage Iusurance, Boirawer shall pay the premiums required to
mamtain Mortgage Insurance in effeet, or to provide a ron/refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends m accordance with sy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable .aw. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided in the Nolc.

Mortgage Insurance reimburses Lender (or any entity that purchasts e Note) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower isot'a party to the Mortgage
Insurance

Mortgage msurers evaluate their total risk on all such insurance in force from iine to time, and may
enier into agreements with other parties that share or modify their risk, or reduce losses “1ise agreements
are on lerms and conditions that are satisfactory o the mortgage insurer and the other party’ (er parties) to
these agreements. These agreements may require the niortgage insurer o make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained fror Mortgage
Insurance premiums.

As a result of these agreements, [.ender, any purchaser of the Note, another insurer, any remsdrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower' s payments for Morlgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducmg losses. I such agreement
provides thal an affiltate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed * captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect tc_) the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned 1o and shall be paid to Lender. _ o

If the Property s damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, it (he restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until “ender has had an opporiunity to inspect such Property 1o ensure the work has been completed to
[.ender's saustaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ vestoration in a single disbursement or in a series ol progress payments as the work is
completed:~Uricss an agreement 1s made m writing or Applicable Law requires interest to be paid on such
MiseellanecusIroeceds, Lender shall not be required to pay Borrower any mterest or earnings on such
Miscellaneous Praceads, [[ the resteration or repair is not economically feasibie or Lender' s security would
be lessened, the Miscrilzaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aur._~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providesfor in Section 2.

In the event of a townl/reling, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie suwne secured by this Security Instrument, whether or not then due, with
the excess, 1 any, paid to Borrowir.

In the event of a partial taking,” feésiruction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediatelv before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total eziount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iii ¥alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss il vairs of the Property in which the fair market
value of the Property immediately before the partial laking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial teling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award #6 saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveit. Lender is authorized
lo collect and apply the Miscellaneous Proceeds cither to restoration or repair of “he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party * meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 ripat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture ol the Property or other material impairment ¢f Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul. acd, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forteiture of the Property or other material
impairmenl of Eender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢claim for damages that are attributable to the impairment of [ender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nuot Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by L.ender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for paymenl or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer”): (a) is co-signing this
Secury 'nstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms ol this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumentyand () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrsnmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s Lonugnt,

Subject to' i provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riguts’ »nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender aprees to such release in
writing. The covenants and.igisements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successersand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cormection with
Borrower's default, for the purpose ¢i protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not liluied to, attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence ol Gyjiress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

[f the I.oan 1s subject to a law which sets maxiinuny loan charges, and that law is [inally interpreted so
that the inlerest or other loan charges collected or to-be Sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be/reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliceter from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mske. this refund by reducing the principal
owed under the Note or by making a direct pavment to Boirower =¥ a refund reduces principal, the
reduction will be (reated as a partial prepayment without any piepayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's accept<nze, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

13. Notices. All notices piven bv Borrower or Lender in connection wita this Sccurity Instrument
must be 1n writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-t4 441 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notity Lender of Borrower's change of address. I Lender specifies a procedure for reporting bBuniover' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurtty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations o'f
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words n the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

177 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Fiunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i:2-the"Property” means any legal or beneticial interest in the Property, mcluding, but not limited
to, those beiwfic2l interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, hz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partoi the Property or any Interest in the Property is sold or transferred (or il Borrower
is nol a natural person un< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender moy require immediate payment in full of all sums secured by this Security
Instrument. However, this.optivn shall not be exercised by Lender if such exercise is prohibited by
Applicable [Law.

If Lender exercises this optibn, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of net less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sipis vecured by this Security [nstrument. (f Borrower fails to pay
these sums prior to the expiration of this eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower,

19. Borrower's Right to Reinstate Aftir Acceleration. If Berrower meets cerlain conditions,
Borrower shall have the right to have enforcement 4t this Security Instrument discontinued at any tune
prior to the earliest of: (a) five davs before sale of tlie Property pursuant to Section 22 of this Security
Instrument: (b) such other peried as Applicable Law might specify for the termination of Borrower's right
to reinstale: or {¢) entry of a judgment enforcing this Secdriy Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other sovsnants or agreements, (c) pavs all
expenses incurred in enforeing this Security Instrument, ineluding, bit not limited to. reasenable attorneys'
fees. property inspection and valuation fees, and other fees incurred [or fia-purpose of protecting Lender' s
interest m the Property and rights under this Security Instrument; and (d)taxes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and sishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security' Insteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevied oy Lender: (a)
cash, (b) money order; (c) certified check, bank check, treasurer's check or cashier's clesll, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instedpentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuzament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcyver) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. H the Nole is sold and thereafter the Loan is
scrviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol, this Security Instrument. until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other varty herelo a reasonable period atter the giving of such notice to take corrective action. [
Applicabie Taw provides a time period which must elapse before certain action can be taken, that time
period will Fe.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunitv/ta Lnre piven to Borrower pursuant to Section 22 and the notice of acceleralion given to
Borrower pursuant 1o-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this 3ection 20.

21. Hazardous-Substances. As used in this Section 21: (a) "Harardous Substances” arc those
substances defined as toxic er/nrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taterials conlaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal 'aws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protietion; (¢} "Environmentai Cleanup" includes any response
action, remedial action, or removal action, a5 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conuaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se/ disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, «nor in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (aY that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, dvé 1o, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflects the veluo‘of the Property. The preceding
two scntences shall not apply to the presence. use, or storage on the(Isoperty of small quantities of
Hazardous Subslances that are generally tecognized to be appropriate to tiorrial residential uses and to
maintenance of the Preperty (including, but not limiled to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, wiaim ~demand, lawsuil
or other action by any governmental or regulatory agency or private party involving th= Prs merty and any
Hazardous Substance or Environmental Law of which Borrower has actual know! idge. *(b) any
Lnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releas< ¢f threat of
release of any Ilazardous Substance, and (¢) any condition caused by the prescnce, use or reledse ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any lazardous Substance alfecting the Property is necessary, Iorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Invironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectuerre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. I the default is not cured on or before the date specified in the notice, Eender at its
option mav/require immediate payment in full of all sums secured by this Security Instrument
without furcner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec 0 pallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'fipiitzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon peyment.of all sums secured by this Security [nstrument, Lender shall release this
Securtty Instrument. Borrower shall pay any recordation costs. l.ender may charge Botrower a fee for
releasing this Security Instrument, but bnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. In accordare with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption faws,

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneri with lender, Lender may purchase insurance
at Borrower's expense to proteet Lender's interests in Borrower's collateral. This insurance may, but need
nol. protect Borrower's interests. The coverage that Lendir purchases may not pay anv claim that
Borrower makes or any claim that is made against Borrower i1 connestion with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and |.ender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of isat Aizsurance, including interest
and any other charges Lender may impose in connection with the placement’uithe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Instrance may be added to
Borrower’ s lotal outstanding balance or obligation. The costs of the insurance may be moscthan the cost of
insurance Borrower may be able to obtain on ils own.

NML.S# 0811103102 7
ILLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT ;/7 § }*&}
@éa(u_) 0811) Pags 132 of 15 ntats 1 Form 3014 1/01



1135755029 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants conlained i this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- (Sealy
_—"FKOBERT S STRAUSS Borrawer
AL~ X (Seul)
KIMB;RL Y A STRAUSS -Borrower
o (Sealy (Sealy
-BAITOWer -Borrower
(Seal) ), ( Scal)
-Borrower -Borrower
(Seal) , (Seal)
-Borrower Borrower
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P
STATE OF ILLINOIS, U Lex Jl\“ County ss:
L. [),U(\__‘}; f} MY H“t‘f-”\} -\‘ I . & Notary Public in and for said county and
state do hereby certify that ROBERT S STRAUSS AND KIMBERLY A STRAUSS, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appearsd, before me this day in person, and acknowledged that he/ shc/@igned and delivered the said
instrimient as hisfher/@ed {ree and voluntary act, for the uses and purposes therein set forth.

Givennder my hand and official seal, this 8TH day of DECEMBER 2011

S T T |
My Commission'lixpizes: Li - -2 '

]
K//‘R

Nota;;"{l;\lic —_
wd!
W@%&ﬁ@ﬁ%@%ﬁ%& ,;‘
"OFFICIAL SEAL
R acE KADZIELAWSK
; N t:;n/ pubiic, State of Winots
! ot Stat
' Commission Expires 0BI03M12
. c;wﬁm&‘w;@@@*}ﬁ
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

1413 ADJUSTABLE RATE RIDER is made this 8TH day of DECEMBER 2011
and is iicorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, _rr-Security Deed (the "Security Instrument") of the same date given by the
undersignea _*na "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
DRAPER AND VRAPER MORTGAGE CORP DBA 1ST ADVANTAGE MORTGAGE

{the "Lender") of the saine. date and covering the property described in the Security
Instrument and located at:

1822 W B4PsY AVE, CHICAGO, IL 60657
[Pronerty Address]

THE NOTE CONTAINS PROVISIONS \ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST  FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURXKCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.220 %. The Note
provides for changes in the interest rate and the monthly payments as “cilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of JANUARY 2017 ,
and on that day every 12th month thereafter. Each date on which my interest < ate could
change is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recenvlrdex figure available as of the date 45 days before each Change Date is called the
"Current thdex.”

If tha 'adex is no fonger available, the Note Holder wilt choose a new index which is
based upor’ceinnarable information. The Note Holder will give me notice of this choice.

(C} Calcuktior.of Changes

Before each ‘Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QU-RTERS percentage points
( 2.750 *).to the Current Index. The Note Holder will then round the resuit
of this addition to the nearsst one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} beiow) this rounded amount will be my new interest rate until the
next Change Date

The Note Holder will then deicimiine the amount of the monthly payment that would be
sufficient to repay the unpaid principai that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate.in substantially equal payments. The result of
this calculation will be the new amount of riy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.220 % or less than 2.750 %. Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 9.220%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change liat2 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my menthly payment changes again.

(F} Notice of Changes

The Note Hotder will deliver or mail to me a notice of any changes in myinte est rate and
the amount of my monthly payment before the effective date of any change. 1be mutice will
inciude information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

NMLS# 0811103102
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
seciion 18, "Interest in the Property” means any legal or beneficial interest in the
Preperty, inciuding, but not limited to, those beneficial interests transferred in a
bonc. foredeed, contract for deed, installment sales contract or escrow agreement,
the inlent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or_#“Borrower is not a natural person and a beneficial interest in
Borrower is sold or iransferred) without Lender's prior written consent, Lender may
require immediate payrient in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsushall not exercise this option if: (a) Borrower causes
to be submitted to Lender inforriation required by Lender to evaluate the intended
transferee as if a new loan weie/neing made to the transferee; and (b) Lender
reasonably determines that Lendel's soourity will not be impaired by the loan
assumption and that the risk of a bieach of any covenant or agreement in this
Security Instrument is acceptable to Lendel.

To the extent permitted by Applicable Law Lender may charge a reasonable fee
as a condition to Lender's consent to the toan asgumption. Lender may also require
the transferee to sign an assumption agreement tnat is acceptable to Lender and that
obligates the transferee to keep all the promises and agresments made in the Note
and in this Security Instrument. Borrower will continu’ to'be obligated under the
Note and this Security Instrument unless Lender releases Boirawer in writing.

If Lender exercises the option to require immediate payment“in-full, Lender shall
give Borrower notice of acceleration. The notice shall provide 2 seriod of not less
than 30 days from the date the notice is given in accordance with SeGtion 15 within
which Borrower must pay all sums secured by this Security Instrument. ¥-Sorrower
fails to pay these sums prior to the expiration of this period, Lender may. inv.ke any
remedies permitted by this Security Instrument without further notice or deriani.on

Borrower.
NMLS# 0811103102
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Fannie Mae 4-2/5-2/6-2 ARM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider. 5
,’//,'r = i M'
g '/ (Seal) < (Seal)
ﬁ%’?s STRAUSS _Borrower Kmx A STRAUSS Borrower
/- (Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Birawer -Borrower
(Seal) ), (Seai)
-Borrower -Borrower
NMLS# 0811103102 V
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2011110218
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 39 in Sariuel Brown, JR.'s Belmont Avenue Subdivision in the Northwest 1/4 of the Northeast 1/4 of Section
30, Township 40.orth, Range 14, East of the Third Principal Meridian, in Cook County, {llinois.

PIN: 14-30-206-028

FOR INFORMATION PURFZSES ONLY:

THE SUBJECT LAND IS COMMONLY-KNOWN AS:
1822 West Barry Avenue

Chicago, IL 60657

ALTA Commitment
Schedule C (2011110218.PFD/2011110218/10}



