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DEFINITICNS

Words used in multiple sections of this document are defined pe'ow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usea | this-document are also provided in Section 16.
{A) "Security Instrument” means this decument, which is dated DRLE’3ER 14, 2011, together with all
Riders to this document,

(B) “Borrower” is LOIS SCOTT, AN UNMARRIED PERSCM.

Borrower is the mortgagor under this Security Instrument.
{C) *MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation &t is acting solely as
anomineefor Lender and Lender's successors and assigns, MERS is the mortgagee under this Seeu/ity Ir strumant,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(D) “Lendler* is THE PRIVATEBANK AND TRUST COMPANY.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7103 WEST 111TH
STREET, WORTH, IL 60482,

(E) “Note” means the promissory note signed by Borrower and dated DECEMBER 14, 2011. Tha Note
states that Borrower owes Lender »#+w*4#s4+s4x+++++QNE HUNDRED EIGHTY FIVE THOUSAND AND NO/100
FERR AR R kR AR AR R R R R KA KRR R KRR I AR RNk e ARtk ks ewnnn [Dollars {U.S, $185,000.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than JARURRY 1, 2042.

{F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G>“Lor n" means the debtevidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note and all sums due under this Seourity Instrument, plus interest.

{H) “Ridera™ means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exacuten by nrrower [check box as applicable]:

[ Adivistat le Rate Rider ] Condominium Rider [ ISecond Home Rider
[ Baloon sider L_IPianned Unil Development Rider ] Other(s) jspecity]
[_11-4 Famiiy Rider "] Biweekly Payment Hider

[C1v.A. Rider

(N “Applicable Law” means !-controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders f.nrthave the offect of law) as well as ak applicable final, non-appealable judicial
opinions.

(&) “Community Assoclation Duaes, f ees, and Assessments” moans all dues, fees, assessmenls and other charges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization,

{K} “Electrenic Funds Transfer” means any fan: fer.of funds, other than a transaction originated by check, dratt, or
similar paper instrument, which is inltiated throug! a:/ slectronic tenminal, telephonic instrument, computer, o magnetic
tape 50 as to order, instruct, or authorize a financial nstitution to debit or credit an account. Such term includss, butis
not limited to, point-of-sale transfers, automated teller (naciine transactions, transfers initiated by lelephone, wire
transfers, and aulemated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described /0 S/iction 3.

(M) “Miscelfaneous Proceeds” means any compensation, sec*sment, award of damages, of proceeds paid by any
third party {other than insurance procseds paid under the coverrges-deseribed in Section 5) for: {i} damage to, or
destruction of, the Property; (ii} condemnation or other taking of all'or 7.ivpart of the Property: (iii) conveyanca in Heu
of condemnation; or (iv) misrepresentations of, cr omissions as to, the valr'e and/jor condition of the Property.

(N} “Mortgage Insurance” means Insurance protecting Lender against t:< nenpayrment of, cr defauit on, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for () prinipaland interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §26%1.<iseq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tilne .0 time, ar any additional or
successor legislation or regulation that governs the same subject matter, As used in this Secuity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related 'm artgage loan” even i the
Loan does not qualify as a “federally related morigage loan” under RESPA,

(Q) “Successor in Interest of Borrewer” means any party that has taken title to the Preperty, whet ier or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument,

A
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TITLE@

A POLICY ISSUING AGENT CF
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

COMMITMENT NO. 1110-45359

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 28 IN STCRLOMER’ S ADRITION TO CHICAGC BEING A SUBDIVISTON OF PART OF VICTORILA
FOTHIER® 8 RESETVATION BND A RESUBDIVISION OF LOT A IN WITTBULD'S INDIAN BOUNDARY PARK

WO, 4, ALL IN TOANSHIP 41 WORTH, RANGE 13, BAST OF THR THIRD PRINCIPAL MERIDIANK, IN
COOK. COUNTY, LILLIAOTS,

PERMANENT INDE¥/ NLMBER: 10-32-127-004
PROPERTY ADDRESS: 7147 N. MANKATO, CHICAGO, IL. 60646

ALTA COMMITMENT (2006} - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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TRANSFER OF RIGHTS IN THE PHOPERTY

This Security Instrument secures to Lender; (i) therepayment of the Loan, and allrenewals, extensions and modifications
of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, thefollowing described property located

inthe counrty [Type of Recording Junsdiction] of Cook

[Name of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF RS EXHIBIT
"A".

APN #: 10-32-127-004-0000

which'curently has the address of 7147 N. Mankato Avenus, Chicago,

[Stree] [City)

Jlinois w066 {"Property Address”):
[Zi% Cac 6]

TOGETHER WITH -1 treimprovements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or herea t2.a part of the property. All replacements and addlticns shall also be covered by this Security
Instrument. All of the foregoing iz referred lo in this Security Instrument as the “Property.” Borrower understands and
agrees thal MERS holds only iza7.t*a'to the interests granted by Borrower in this Security Instrument, bul, if necessary
to comply with law or custom, MZAS (a= nominee for Lender and tender's successors and assigns) has the right: to
exerciso any or alt ofthose interests, ir sluding, butnet limited to, the right to foreclose and sell the Property; and to take
any action required of Lender includirg. but.not fimited 1o, releasing and canceling this Security Instrument.

BORRCWER COVENANTS that Borrowe! Is |wfully seised of the estate hersby canveyed and has the right 1o

mortgage, grant and convey the Property and uiat *ia Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the lit e to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanarits for national use and non-usiform covenants with
limited variations by jurisdiction to constitute a uniform security Jistrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agroe ' follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment C'iar jos, and Late Charges. Borrower shall pay
whenduethe principal of, and interest on, the debt avidenced by the Note 2/.d any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant ‘o Sestion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if tov cheCk or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lendaranipaid, Lender may require that
any or all subsequent payments due under the Nots and this Security Instrument be meden ane or more of the following
forns, as selected by Lender: (a) cash; (b} money order; (c) certifled chack, bank check, irearurei's check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insur2d by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or.t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendes may relqyw yy

[
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partiat payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hofd such unapplied funds until Berrower makes
payment to bring the Loan current. If Borrower does nat do so within a reasonable perlod of time, Lander shall either
apply such funds or return them to Borrower. lf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Botrower from making payments due under the Note and this Security Instrument
or performlag the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procoeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in ths following order of pricrity: (a) interest due under the Note; {b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied tc each Periodie Payment in the
orderinwhich it became due, Any remaining amounts shallbe applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance cf the Naote,

It Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more than
one Pariodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Peradic Payments if, and to the extent that, aach payment can be paid in full. To the extent that any excess exists after
the payrant is applied to the full payment of one or more Periodic Payments, such excess may be appiied to any late
chargs due. Voluntary prepayments shall be applied firstto any prepayment charges and then as describedin the Note.

Any eoelontfion of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shail
not extend £ pe.tpone the due date, or change the amount, of the Periadic Payments.

3. Funds 1 E:crow ltams. Bomrower shall pay to Lender on the day Periodic Payments are due under the Note,
untilthe Note is paid ! 1ul); a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which Zar’ altain priotity over this Security Instrument as a kien or sneumbrance on the Property; (b)
leasehold paymants or gt ~uiid rents on the Property, it any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morlouys Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage [nsurar .o iremiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems. " At origination or % any tima during the 1erm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, i any/ be e :crowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly 2imish.to Lender all notices of amounis to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ite(ns 1 nless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obli yation to pay to Lender Funds forany or all Escrow ltems at any time.
Any suchwaiver may only beinwriting. In the eveii r’ =uch waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which pay mant of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Londer receipts evidencing such payme it within such time period as Lender may require, Borrower's
abligation to make such payments and to provide recs'nts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the pl'ras‘: “covenant and agreement” is used in Section 9, if
Borrower is obligated to pay Escrow ltems directly, pursuant [o = wairer, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section $-4n7 pay such amount and Borrower shall then be
obligated under Section 9 ta repay to Lender any such amount. Lender i .y revoke the walver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and up on_such revocation, Borrower shall pay to
Lender all Funds, and In such amounts, that are then required under thie Gaction 3.

Lender may, at any tims, collect and hold Funds in an amount (a) sufficient /o pei it Lender to apply the Funds at
thetime specified under RESPA, and {b) notto exceed the maximum amount a ler der ¢t require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable 4stnites of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall bs held in an institution whose depasits are Insured by a federal agency instrumentality, or entity
fincluding Lender, if Lenderis an institution whose deposits are sa insured) or in any Federal F oma Loan Bank. Lender
shall apply the Funds 1o pay the Escrow liems no later than the time spacified under RESPA. Lende! shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Ezzrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such = chart e. U
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an agreement is mada inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shallbe paid on the Funds. Lender shall give te Borrowar, without charge, an annual accounting ef the Funds as required
by RESPA.

If there is a surplus of Funds he!d in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordance with RESPA, If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments,

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributabie te the
Property which can attain prierity over thls Security Instrument, leasehold payments or ground rents oh the Praperty,
ifany, and Community Association Dues, Fees, and Assessments, ifany, Tothe extent thatthese items are Escrow lfems,
Borrower shall pay them in the manner provided in Section 3,

Buerower shall pramiptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ag’eas i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrorearis performing such agreement; (b) contests the Hien in good faith by, or defends against enforcement of the
lien in, legai procesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceediita-’ar2 pending, but only unti such preceedings are concluded; or {c) secures from the holder of the lien an
agreement ~atisf.ctory to Lender subordinating the lien to this Security Instrument. It Lender determines that any part
of the Property is sul ject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying tie"ers Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actiuns set forth above in this Section 4.

Lender may require B >7ower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with t*is Loan. :

5. Property Insurance. 3or ov er shall keep the improvements now existing or hereafter erected on the Property
insured against joss by fire, hazarus inchided within the term “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and flcuds, 1>r which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levuis) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change dutiig t".e term of the Loan. The insurance carriar providing the insurance shall
ke chosen by Borrower subject to Lander's tirat t» disapprove Borrower's chice, which right shall not be exarcised
unreasonably. Lender may requira Borrower to pav i conhaction with this Loan, sither; (a) a one-time charge for fload
zone determination, certification and fracking sen ces; or (b} a ohe-time charge for flood zone determination and
certification services and subsequent charges each time emenpings or similar changes occur which reasonably might
affect such determination or certification. Borrower shai. also he responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described-ab<ys, Lender may obtain insurance coverage, at
Lender’s optlon and Borrower's expense. Lender is under na obligatior v purchase any particular type or amount of
coverage. Tharefore, such coveraga shall cover Lender, but might or m'ght not protect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard.or Zapility and might provide greater or kesser
coverage than was previously in effect. Borrower acknowledges that the cost ¢{ the 'nsurance coverage so obtained
might significantly exceed the cost ofinsurance that Berrower could have obtairad. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Securi?y rsirument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with: su.ch intarest, upon notice from
Lender io Barrower requesting payment. )

All Insurance policies required by Lender and renewais of such policies shall be suk ect‘to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as no.tgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lerer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ¢ otain s ayo
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ofinsurance coverage, notolherwise required by Lender, fordamage to, ordestruction of, the Property, such pelicy shall

include 4 standerd mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt natice 16 the insurance carrier and Lender, Lender may make praof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to rostoration of repair of
the Property, ifthe restoration of repairis economically feasible and Lender's security is rot lessened. Duting such repair
and restoration period, Lender shal have the right to hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in
& series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole cbligation of Borrower. (f the restoration or repair is not gconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrawer abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and rolated
matters, 1t Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to
se'ua a slaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In eitheravent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns ta Lender
(a) Boirowiei's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this
Security Insonent, and (b) any other of Borower's rights (sther than the right to any refund of unearned premiums
paid by Boriow.r) under all Insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the rroherly. Lendsr may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid wndsrihe Note or this Security [nstrument, whether or not then due.

8. Occupancy, Pomiwer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executic»ui this Securlty Instrument and shall continue to occupy the Property as Bemower's principal
residence for at least one year aitar the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasenably witahe\d Gi unless extenuating circumstances exist which are beyond Bommower's control,

7. Preseorvation, Maintenar e and Protection ofthe Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allkow the Property 5 dett rierate or commit waste af the Froperty. Whether or not Borrowar is residing
inthe Praperty, Borrowershall maintain i Premertyin order to preventthe Property from deteriorating or decreasing in value
due to its congition. Unless it is determined, pu suant to Section 5 that repeir or restoration is not economically foasible,
Borrower shall promptly repair the Property i o maged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witi +mage (o, or the taking of, the Proparty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has "eleased procaeds for such purposes, Lendermaydisburse preceeds
for the repairs and restoration in a single payment or in 4 seri's of prograss payments as the work is completed. 1f the
insurance or condemnation proceeds are notsufficient tore;air o rasiore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and iisprotions of the Property. If it has reasonable cause,
Lender may inspect the interier of the improvements on the Prop<itv. Londer shall give Borrower notice at the time of
of prior to such an Interior inspection specifying such reascnable caue,

8. Borrowsr's Loan Application, Borrower shall be in defaultif, <uriig the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrniver's knowledge or consent gave materially
false, misleading, orinaccurate information or statementsto Lender (ortailed to pravide Lender with material Information)
in connection with the Loan. Material representations include, but are not linited ', representations concerning
Bomower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intorest In the Property and Rights Under this Secuoriyy Yastrument. if (a) Borrower
fails to perferm the cavenants and agreements contained in this Security instrument, (b} thiereis a legal proceeding that
might significanty affect Lender's interest in the Property and/or rights under this Securit/ Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien whica thay attain priority
overthis Security Instrument or to enforce laws or regulations}, or () Borrower has abandoned the Fi opert;;then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property.( nd rig hts y;er

”
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thig Security Instrument, including protecting and/or assessing the value of the Property, and securlng and/or repairing
the Property. Lender's actions can inciude, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Secunity Instrument; {b) appearing in court; and {(c) paying reasonable atlornays’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its securad position in & bankmuptey proceeding.
Securing the Property includes, but s hot limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water fram pipes, eliminate buitding or other code violations ér dangerous
conditions, and have utilities turned on or off. Although Lander may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do 0. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nete rate from the date of disbursement and shall be
payable, with such inlerest, upon notice from Lender to Borrower reguesting payment.

Hthis Security Instrument s on a leasehold, Borrower shall comply with alkthe provisions ofthe lease, Bomawer shail
notsurender the leasehold estate and interasts hereln conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, aller or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay Mia premiums required to maintain the Mortgage Insurance in sffect. If, for any reason, the Mertgage Insurance
ceouetag arequired by Lender coases to be available from the mortgage insurer that previously provided such insurance
and BorGwer was required o make separately desighated payments toward the premiums for Morlgage Insurance,
Borrower sncll pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance
previouslytin eiact, at & cost substantiaily equivalent to the cost to Borower of the Mortgage Insurance previeusly in
effect, from 41 a*.emate mortgage insurer selected by Lender. I su bstantially equivalent Mortgage Insurance coverage
is not available, E 50 ver shall conlinue to pay to Lender the amount of the separately designated payments that were due
when the insurance ¢7/ver~ge ceased to be in effect. Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortr,age Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in i, and Lender shali not be required to pay Borrower any interest or eamings on sych loss
resarve. Lender can no longer<ecuire Yoss reserve payments if Mortgage Insurance coverage {in the amount and for
the pericd that Lender requirec) 7o' 'ded by an insurer selected by Lender again hecomes avallable, is obtained, and
Lender requires separately designated ~ayments toward the premiums for Morlgage Insurance, If Lender required
Mortgage Insurance as a condition o mak ng the Loan and Borrower was required to make soparately designated
payments toward the premiums for idertonze Insurance, Botrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provice » non-refundable loss reserve, untii Lender's requirement for Mortgage
Insurance ends in accerdance with any written igre avant between Borrower and Lender providing for such termination
or until tlermination is required by Applicable Law. #thing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mengage Insurance reimburses Lender {or any en’ty thiat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrawer is not-a party to the Martgage insurance.

Mertgage insurers evaluate their total risk on all such [1swance in force from time to fime, and may enter into
agreements with other parties that share or modify their risk, oried:ce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the ¢ib7 party (or patios) to these agreemenils. These
agreaments may require the mortgage insurer to make payments usiny a7,y source of funds that the martgage insurer
may have available {which may include funds obtained from Morigags ins Jrance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anzuier insurar, any relnsurer, any other entity, or
any affiliate of any ofthe foregoing, may receive (directly or indirectly) amounts tha' derly from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in sxchange for shariaa or ~iodlying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lendler takes a skar: 0ithe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often tarmed “caplive.reiniurence.” Further:

(a} Any such agreements will not affect the amounts that Botrower has agreed to vay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amour t Borrower will ows for
Mortgage Insurance, and they will not entitle Borrower o any refund.

{b) Any such agresments will not affact the rights Bomower has - if any « with respect to *w Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righta may inclide t o riggl to

s
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recelve cartain disclesures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/ar to receive a refund of any Mortgage Insurance premiums that wara
unearned at the time of such canceflation or termination.

1. Assignmant of Miscellaneous Proceeds; Forfelture. Al Miscellaneaus Proceads are hereby assigned to and
shall be paid to Lender.

7 the Properly is damaged, such Miscellaneous Procesds shall be appiied ta resteration or repair of the Property, if the
restoration or repalr is cconomically feasible and Lender's security is notlessenad. DBuring such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneots Proceeds untit Lender has hadan opportunityte inspectsuch Property
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is madea in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceads, Lender shall not be required to pay Borower any interest or earnings on such Miscellansous Proceeds. If the
restoration or repairis not economically feasible of Lender’s sacurlty would be lessened, the Miscellaneous Proceeds shall
be applied tothe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofatotaltaking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shail ba applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower.

Irtheevent ofa partiaitaking, destruction, orloss invalue ofthe Property inwhich thetair marketvalue of the Property
imriediotely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured v this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lendnatherwise agres in writing, the sums securad by this Security Instrument shall be reduced by the amount
ofthe Mit ce”ar2ous Proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the plrtia' taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
befors the parve! iaking, destruction, or foss in value. Any balance shall be paid to Borrower,

Inthe eventoia priiial taking, destruction, or lossin value ofthe Property inwhich the fair market value ofthe Property
immediately before the purtial taking, destruction, or loss in value is less than the amount of the sums secured
Immediately before the paral taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in
writing, the Misceilanecus Prorcads shall be applied to the sums securad by this Security Instrument whether or not
the sums are then due, ‘

Ifthe Property s abandoned b; Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make ar’awald to settle a claim for damages, Barrower fails to respond to Lender within
30 days after the date the notice is givan. Lender is authorized to coflect and apply the Miscellaneous Proceeds either
to restoration ot repair of the Property or ‘o th2 sums secured by this Security Instrument, whether or not then due.
*“Opposing Party” means the third parly that'ow»s Borrower Miscellaneous Proceeds o the parly against whom
Borrower has a right of action in regard to Misczueiecus Proceeds.

Borrower shall be in defaultif any action or proce xding, whether civil or criminal, is begun that, in Lender's judgment,
could resuttin forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defalt and. if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dism/sse $ with a ruling that, in Lender's judgment, preciudes
forteiture of the Property or other material impairment of Lender's intzrest in the Froperty or rights under this Security
Instrument. The proceeds ofany award or claim for damages thavz/e ~aributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restoration or regair /f the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtenvion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted oy Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Borrowzr < any Successors in Interest of
Borrower. Lender shall not be requiret to commencs proceedings against any Succexscs i Intarest of Borrower or to
refuse to extend time for payrment or otherwise modify amortization of the sums secured Ly this Security Instrument by
reason of any demand made by the original Bomower or any Succassors in Interest of Borro ver. Any forbearance by
Lendsr In exercising any right or remedy including, without limitation, Lender's acceptance of Layments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then dus, shall nz¢he a waiver

of or preclude the exercise of any right or remedy. //
s,
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13. Joint and Sevaral Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): {a) is co-signing this Seourity Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor I Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
under this Security Instrument. Borrawer shall not be released from Borrower's cbligations and Fability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Preperty and rights under this Seeurity Instrument, including, but
notlimited to, attorneys' fees, property inspection and vatuation fees. In regard to any other fogs, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not b canstrued as a prohibition on the
charging of such fes, Lender may not charge foes that are expressly prohibited by this Security Instrument or by
Applirable Law.

fthe Loan is subjecttoalaw which sets maximum loan charges, and that law isfinally interpreted so that theinterest
or other »an chargas collected or to be collected in eonnaction with the Loan exceed the permitted limits, then: (a)
any such 'san charge shall be reduced by the amount necessary to raduce the charge to the permitted limit; and )
any surmq al sz 1y collected from Borrower which exceaded permitted limits will be refunded to Borrower, Lender may
choose to m ke f1is refund by reducing the pringipal owed under the Nete or by making a direct payment to Borrower,
if a refund reaugsz jrineipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a greraymentcharge is provided for under the Note). Borrower's aceeptance of any such refund made
by direct payment to B aver will constitute a waiver of any right of action Berrower might have arising out of sugh
overcharge.

15. Notices. Allnotices givan by Borrower or Lenderin connection with this Security Instrumentmust be in wiiting.
Any notice to Borrower in Gorner io | with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or/vhen astually delivered to Borrowar's notice address if sent by other means, Notice
to any ane Borrower shall constitute natice ‘o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Addres= unless Borrower has designated a substitute notice address by notice
to Lender, Botrower shall promptly notify L'anc ar of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Goiower shall only report a change of address through that specified
procedure. There may be only one designated-ic7ice addrass under this Security Instrument at any one time, Any
notice to Lender shalt be given by delivering it or by n ailing it by firstclass mail to Lender's address stated herein unless
Lender has designated another address by notice to Bo'rowe . Any notice in connection with thie Security instrument
shall not be deemed to have been given to Lender uri! actually recelved by Lender, If any nolice required by this
Security Instrumentis alsa required under Applicable Law, the Apr licable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Saverability; Rules of Construction. 11 Security instrument shall be governed by faderal
law and the law of the jurisdiction inwhich the Property is located. All ¢ 4’ and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or it mightbe silent, bulsuch silence.e'.ait ot ba construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Securit Instiument or the Note conflicts with
Applicable Law, such confiict shall not affect other previsions of this Security Inst:mentor the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean aid ez de corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include tie riural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Irsiuinent.

8. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “*=irest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bei eficia int/e; st

-,
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transferrad in a bond for deed, contract for deed, installment sales contract of escrow agreement, the intent of which
is the transfer of title by Borrower at a futute date to a purchaser,

If all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower is not & natural
person and a bensficial Interest in Borrower is sold or transfarred) without Lender’s prior written consent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this uption, Lender shall give Borrower natics of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Sestion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Relnstate After Acceleratlon, if Borrower mests certain conditions, Borrower shall hava
the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days
belore sale of the Property pursuant to Section 22 of this Security Ingtrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right te reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration had oecurred; (b) cures any default of any other covenants or agreements;
{c} pavs all expenses incurred in enforcing this Securtty Instrument, including, but not fimlted to, reasonable aftorneys'
fee” property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Proparty and rights under this Security Instrument; and {d} 1akes such action as Lender may reasonably require to
assure’thaLender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums serurad by this Seeurity Instrurment, shall contimie unchanged unless as otherwise provided under Applicable
Law. Lender: ay equire that Borrower pay such reinstatement sums and expenses in one of more of the following forms,
as selected by welider: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheek,
provided any such-cosilt is drawn upen an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Eleciror¢ “unds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remaiiully effective as if no acceleration had aceurred. However, this right 1o reinstate shall not
apply in the case of acceleratic-under Section 18.

20. Sale of Note; Chance ¢/ ! Gan Servicer; Notlce of Grisvance. The Note or a partial interest in the Note
(together with this Security Instrurient) can be sold one or more times without prior notice to Borrower. A sale might
result in a changs in the entity (known s thy “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and perforn:s other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There als mi jht be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Seivizer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servizr,iné address to which payments should be made and any other
information RESPA requires in connection with a noti e oftransfer of servicing. Ifthe Noteis sold and thereafter the Lean
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transterrad to & successor Loan Servicer and are net assumed by the Note
purchaser unless otherwise provided by the Note purchase!

Neither Borrower nor Lender may cominence, join, orbe joinedto any judicial action {as either an individual liigant
or the member of a class) that arises from the other party's actiohi: puisiant to this Security Instrument or that allegaes
that the other party has breached any provision of, or any duty owed b)/reison of, this Security Instrument, untit such
Borrower or Lender has notified the other party iwith such notice given it ce.nplance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnzie peried after the giving of such notice to
take corractive action. if Applicable Law provides a time period which must elap se be ‘ore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragiaph. The notice of acceleration and
opportunity to cure given ta Borrower pursuant to Section 22 and the notice of accele s o1 given to Borrower pursuant
1o Section 18 shalt be deemed to satisfy the notice and opportunity to take corrective setion nrovisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” aré t ose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing su.s.ances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatilesolvemiz. materials
centaining ashestos or formaldehyde, and radioactive materials; (b} "Envircnmental Law™ means fedet: { laws and )f S

s
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of the jurisdiction where the Property is located that relate to heaith, safety or environimental protection; (c)
“Environmental Cleanup” inciudes any raspanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanuyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Berrower shali not do, nor aliow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (h) which creates an
Envirenmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
conditicn that adversely affacts the value of the Property. The preceding two sentences shail not applyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narma residential uses and to maintenance of the Praperty {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency or private party invalving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actuz| knowledge, (b) any Envircnmental Cendition, inctuding but not limited
to, any spilling, leaking, discharge, release or threat of releasa of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borwower laamns, or Is notified by any governmental or regulatory authority, or any private parly, that any removal or
o¥wr 1 mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necess:y remedial actions inaccordance with Environmental Law. Nething herein shall create any obligation on Lender
for an Epvirenmenta! Cleanup.

NON-LYIFC AM COVENANTS, Bomower and Lender further covenant and agree as follows:

22. Acceletailon; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveraritor agreement in this Security Instrument {but not prior to acceleration under Soction 18
unless Applicable Lr« f rovides otherwlse). The notice shall specify: (a)} the default; (b} the action required to
cure the default; (¢) ad¢*<, notless than 30 days from the date the notice lsglven to Borrower, by which the default
must be cured; and (d) that fuiiure to cure the default on or before the date specified in the notice may result in
acceleration of the sums securid Ty this Securty Instrument, foreciosure by judiclai proceeding and sale of the
Property. Thenotice shall furthcr Inform Borrower of the right torelnstate after acceleration and the rightto assert
In the foreclosure proceeding the r'on-oyistonce of a default or any othor defense of Borrower to accelaration
and foreclosure. If the defaultis not 2ure~ an or before the date specified In the notice, Londer at its option may
require immediate payment In full of all su".1s secured by this Security Instrument without further demand and
may foreclose this Security Instrument by 'udii 1a) procesding, Lender shall be entitled to collsct all expenses
Incurred In pursuing the remedios provided lis b= Saction 22, Including, butnot limited to, roasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured iy this Security Instrument, Lender shalk release this Security
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services r.ndered and the charging of the fee is permitted under
Applicabie Law.

24. Waiver of Homestead. In accordance with (linois law, the o ower heraby releases and waives all tights under
and by virtue of the Hlincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Boirov er provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lerder mav.nurchase inswrance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance ‘nay, Hut need not, protect Borrawer's
interests, The coverage that Lender purchases may not pay any claim that Bor) swer ~akes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any inéu/anse purchased by Lender, but
only after providing Lender with evidence that Bomower has obtained insurance as required "y Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible tor 'ia rosts of that insurance,
including interest and any other charges Lender may impose in connection with the placem: nt of the insurance, unti
the effective date of the cancellation or expiration of the insurance. Tha costs of the Insurancy inay be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than e coztatinsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded

with it
ﬁﬂ//‘? Zg 2 E (Saal)
Loi=s &6ott )

State of ILLINOIS
County of COOK

) (r/ 2001
,‘ s
The foregoing instrument was acknowledged before me this &(j{llxng/
Lols Scott (name of person acknowledged) .

(date) by

ledgement )

[J/Zkzz/zm(%ﬂ@%%@

(Sigature of Person Tfl}flﬁ\g)’a

it / M‘CW—L(Title or Rank)

(Serial Rumber, if any)

i Sea!
oy ¥ \os
hristina 5 Aggelopouios
Ngtary Public Stats of lllmo;;o14
mission EX res 2
My Com we
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