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ASSIGIHMENT OF RENTS

AugusT (0, L0445
THIS ASSIGNMENT OF RENTS dated Aug??rﬂ—w is maagf/a;d exscuted between Matthew William Cullen

and Elizabeth W. Cullen; married to each other {referred 1o kelow as "Grantor™} and Oak Bank, whose address
is 1000 N. Rush Street, Chicago, IL 60611 (referred to below.a» “Lender”).

s .
o 11541 4ds 5/
ASSIGNMENT. For valuable consideration, Grantor hereby assigns. (graits a continuing security interest in, and

conveys to Lender all of Grantor's right, fitle, and interest in and to (< Rents from the following described
Property located in Cook County, State of lllinois:

See the exhibit or other description document which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein.

The Property or its address is commonly known as 1026 W. George Street, Chicago il ~60657. The Property
tax identification number is 14-29-220-026-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC . (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
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termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarity or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property willcontinue to secure the amount repaid or recovered to the same extent as if that amount
never had been onginally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment,

LENDER'S EXPENDITUREL "1f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claing, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Proberty; then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be apuropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender 1o the date of repayment by Giantor. All such expenses will become a part of the Indebtedness
and, at Lendet's option, will (A} be payablé on demand; (B} be added to the balance of the Note and be
apportioned among and be payable with any instciiment payments to become due during either (1) the term of
any applicable insurance policy; or {(2) the remaininig term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of aiv-default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any reriady that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under-iis Aesignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due endzr the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or #ils to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreemci t rzlated to this Assignment.

Default on Other Payments. Failure of Grantor within the time required Ly this Assignment to rnake any
payment for taxes or insurance, or any other payment necessary to prevent fiing of or to effect discharge
of any lien.

False Statements. Any representation or statement made or furnished to Lender by G antor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any ma.erial respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with meonies or a surety bond satisfactory to Lender
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appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to intgrpret or define the provisions of this Assignment.

Governing Law_~ This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted Lv faderal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assiypment has been accepted by Lender in the State of llinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County.State of illinois.

Joint and Several Liability. All oblications of Grantor under this Assignment shail be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in tris Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time neld by or for the benefit of Lender in any capacity, without
the written consent of Lender.

interpretation. (1) In ali cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed 10 nave been used in the plural where the context and
construction so require. (2} If more than one person aigns this Assignment as “Grantar," the obligations
of each Grantor are joint and several. This means that it Leader brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the-same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) /ine names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are-not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up” any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delave or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender's rights, that does not mean Grantor will not have to comply with the ~ther provisions of this
Assignment. Grantor also understands that if Lender does consent to a request; that does not mean that
Grantor will not have to get Lender's consent again if the situation happens agair. Grantor further
understands that just because Lender consents 1o one of more of Grantor's requests, tnét does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment,
demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required hy
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any person may change his or her address for notices
under this Assignment by giving formal written notice to the other person or persons, specifying that the
purpose of the notice is 10 change the person's address. For notice purposes, Grantor agrees 1o keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.
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ASSIGNMENT OF RENTS
Loan No: 8693 {Continued) Page 7

under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 8, 2011.

GRANTOR:
///v :
j— C— L

Matthew William Cuiter.

I Colta-

Elizabeth W. Cullen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF wmw }

) 8§

COUNTY OF C/&Sh— ,

On this day before me, the undersigned Notary Public, personally apneared Matthew William Cullen and
Elizabeth W. Cullen, married to each other, to me known to be the individuzis described in and who executed
the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assiunment as their free and voluntary
act and deed, for the uses and purposes therein mentioned.

Given ynder my hand and official seal this 8 day of ﬂjc_' , 20 { -
1
By &&W ( MYy €.~ Residing at

Notary Public in and for the State of Tl

"CFFICIAL SEAL" ¢

EILEEN CRANE
Notary Pubic, State of Hinois

My Cotmission Expires 01-20-2015

My commission expires [~e- 15

LASER PRO Lending, Ver. 5.57.10.001 Copr. Harland Financial Solutions, Inc. 1997, 2011. All Rights
Reserved. -IL LA\WS\CFI\LPL\G14.FC TR-2230 PR-30
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LEGAL DESCRIPTION

"k 1IN THE SUBDIVISION OF OUT LOT 6 INTHL

1.OT 42 IN | LOGEMANN'S SUBDIVISION OF THE SOUTH * OF BLO(
{iRD

CANAL TRUSTEZS SUBDIVISION OF T CAST %4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THETI
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14.29-220-026.0000

COMBMONLY KNOWN AS: 1026 WEST GEORGE STREET, Chirago, Hlinois 60657



