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This Instrument Prepared By:
Sabrina Rubino

After Recording Return To:
PROFEECT MR, IIC
15301 VENIURA BEAD, 9JIIE [P0
SHRAN (RKS, CALIKRNIA 91403

- [Space Above This Line For Recording Data)

Loan Number: £1176957

MORTGAGE

MIN: 1000342008117625735

DEFINITIONS

Words used in multiple sections of this docurher. «fe defined below and other words are defined in Sections 3, 11,

- 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16,

(A) "Security Instrument" means this document, which 15 dated DECEMBER 9, 2011 , logether
with all Riders to this document. L AVAT s7ag ’)(\{ Uacoiung e

(B) "Borrower"is Gregory M Browné and Catherine ¢ Conway, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(€) "MERS" is Mortgage Elcctronic Registration Systems, Tnc. MERS is« ssparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thet iortgagee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and has an addross and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (8%8) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa LIMITED LIABILITY COMBANY organized
and existing under the laws of DELAWARE

Lender's addressis 15301 VENTURA RBLVD, SUITE D300 , SHERMAN CARKS,
CALIFORNIA 91402

(E) "Note"” meuns the pronissory note signed by Borrower and dated DECEMBER 9, 2011

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THQUSAND AND
00/160 Dollars (U.S. $ 417,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2027

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forins
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurnent, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[(] Adjustable Rate Rider [ Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

7] 1-4 Family Rider [} Second Home Rider

[] Condominium Rider [] Other(s) [specify]

2

{I) "Applicavie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules”»ad orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessiments and other charges
that are imposed on Borrower or.the Property by a condominium asscciation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer meuis any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which isinitiated through an clectronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or ‘aurorize a financial mstilution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale (ransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearifigaouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensaiion, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the-Coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking 21 all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 5 to. the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agztnst the nonpayment of, or default on, the Loan.
(Oy "Periodic Payment" means the regularly scheduled amount due fior (i) principal and interest under the Notc.
plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 ULS.C_§2601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frofn #7m= to time, or any additional or
successor legislation or reguiation thar governs the same subject matter. As used ‘i this Security I[nstrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally.s=lated mortgage loan”
cven if the [L.oan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Properivy wiicther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (salely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recordmyg Jurisdiction) |Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
Form 3014 1/01 Page 2 of 14 v doemasic. com



1136155057 Page: 4 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AP.N.: 14-21-307-036

which currziily has the address of 587 W HAWTHORNE PL
| Street |
CHICAGO . inois 60657 ("Property Address™):
[City] {Zip Code)

TOGETHER WITE oil the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now_or hereafter & part of the property.  All replacements and additions shall also be
covered by this Security Instrunient. »All of the forcgoing is referred to in this Sceurity Instrument as the "Property."
Borrower understands and agrees that MEPRS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to compl witn law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any Or 7] of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réqu.rad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawtilly seised of the estate hiereby conveyed and has the right
to mortgage, grant and convey the Property and thartheProperty is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titieto the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security in*4timent covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and-agrce as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; »0d Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note andany prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items purstant @ Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However..if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is relurned to Lender unpaid,
Lender may require that any or ali subsequent payments duc under the Note and this Security Ipstratnent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified ¢liesk, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose defresi‘sare insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan currenl, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nol
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of
time, Lender shall cither apply such funds or return them o Borrower. [f not applied earlier, such funds will be

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc €Fnrms
Form 3014 1/01 Page 3 of 14 . doemon com
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applied to the outstanding principal balance under the Note immediatcly prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
undzr the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If' Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, lhe payment may be applied to the delinquent payment and the late charge. 1f
more than_soe Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymeit ¢f the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess existe-after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anyiate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in fheMado

Any application-of avments, insurance proceeds, or Misccllaneous Proceeds to prineipal due under the Note
shall not extend or posipene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unil the Note is paid in [, 2%sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (<) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the paymenl of Mortgage Iniurance premiums in accordance with the provisions of Section 10,
These items arc called "Escrow [tems. " At originia.ion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessnents) if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shaltsremntly furnish to Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds/for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lerder may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ey enly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts <¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation Lo niaks such paymicnts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in (hiv Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Eséraw llems directly, pursuant
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exervise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay ) Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow [tems at any time by a notice given in aceerdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, t5aire then reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perniit Lender o aprivithe Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dala and reasonable cstimates of cxpenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Lscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faprms
Form 3014 1/01 Page 4 of 14
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property<which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, ifany;and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow [temw. Zorrower shall pay them in the manner provided in Seclion 3.

Borrower shali zramptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing e thonayment of the obligation secured by the lien in a manner acceptable to Lender, bul oniy
so long as Borrower is periorming such agreement; (b) conlests the len in good faith by, or defends against
enfarcement of the lien (ny-icgal proceedings which in Lender's epinion operate to prevent the enforcement of the lien
while those proceedings are pending cbut only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaciory to. Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice ident'tying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o mareof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one“time charge for a real eslate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp-the-improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withns the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which/éender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fer e periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the lesniof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disepprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cenpsction with this Loan, either: {a) a one-
time charge for fleod zone determination, certification and tracking services; (o b) a one-lime charge for flood zone
determination and certification services and subsequent charges each time remappnss or similar changes occur which
reasonably might affect such delermination or cerlification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection withtie review of any flood zone
delermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ipsusance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular-type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect BorrowersBorrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might stgnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
addittonal loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any

ILLINOIS~Singie Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMaglc EForins
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional toss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in yriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required < 2y Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Eorrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Tfthe restorationsr.senair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied t0 ihs sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such insursice proceeds shall be applied in the order provided for in Section 2.

[t Borrower abandous ‘he Property, Lender may file, negotiale and settle any available insurance claim and
related matters. If Borrowel does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lepdermay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or’f Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's righ's to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument/ and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under illinsurance policics covering the Property, insofar as such rigits
are applicable to the coverage of the Property. Tieider may use the insurance proceeds either to repatr or restore the
Property or 1o pay amounts unpaid under the Note or/this\Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, estabiishend use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumesnt z4d shall continue to occupy the Property as Borrower's
principal residence for af least one year afier the date of occupadeyunless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciicumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property (narder to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined‘pusSnant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Prope/ty if.damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siie payment or in
aseries of progress payments as the work is completed. 1 the insurance or condemnation proceeds aranot sufficient
to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for the completivosuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1711 has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrawer or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mformation or statements to Lender {or failed to provide Lender with
material information) n conncction with the Loan. Material rcpresentations include, but are not limited to.
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Daorc:Magi TS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1 (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a Jegal
praceeding that might significantly affect Lender' s interest in the Properzy and/or rights under this Security Instrument
(such as a proceeding in bankruptey, prebate, for cendemmation or forfeiture, for enforcement of a lien which may
attain priorily over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Szeurity Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other coce vigtations or dangerous conditions, and have utilities turned on or off. Although Lender may lake action
under this Sectiza 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne/iishility for not taking any or all actions authorized under this Section 9.

Any amounts-2ishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, “These amounts shall bear interest at the Note rale from Lhe date of disbursement and shall be
payable, with such interesi, nipon notice from Lender 1o Borrower requesting payment.

If this Securily Instrument_is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the lezsg'iold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express-written consent of Lender, alter or amend the ground tease. 1f Borrower
acquires fee title to the Property, the [zascliold and the fee title shall not merge unless Lender agrees to the merger
n wriling.

10. Mortgage Insurance. [fLender reuiredMortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Martgagc
Insurance coverage required by Lender ceases to be avzilable from the mortgage insurer that previously provided such
isurance and Borrower was required to make separately-designated payments toward the premiums for Morlgage
Tnsurance, Borrower shall pay the premiums required to ebtain coverage substantially equivalent to the Morigage
Insurance previously in cftect, at a cost substantially cquivaleiite the cost to Borrower of the Mortgage Insurance
previously in eftect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is nol available, Borrower shall continue 1o pay to"kender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effc/t. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. “Sueit loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shéliwo! be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reseivesayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make scparately designated paymenis toward the premiums for Mortgage InsuranceBatrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablé 1oss-reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement betwecn Porrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing ir-this Section
10 affects Borrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notc) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics thal share or modify their risk. or reduce losscs. These agreements are on terms and
canditions that arc satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds thal the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).
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As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Moerigage incarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uriearned at the time of such cancellation or termination.

I, Assignianat of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned (o
and shall be paid toConder.

If the Property isdariaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repaiz’is'economically feasible and Lender's security is nol lessened. During such repair and
restoration period, Lendes'shall_have the right to hold such Misccllancous Proceeds until Lender has had an
opportunity Lo inspect such Proper’y.to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakenpromptly, Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Troceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellsiizous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess /1t any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss inwulvue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetnei-or not then duc, with the excess, if any, paid 1o
Borrawer.

In the event of a partial taking, destruction, or loss in value of ¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in/vaiug is equal to or grealer than the amount
of the sums secured by this Sccurity Instrument immediately before the pastisi taking, destruction, or loss in value,
uniess Borrower and Lender otherwisc agree in writing, the sums secured by tHis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fracticn: 4a) the total amouns of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b)the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balanc: shall be paid to Borrower.

tn the event of a partial taking, destruction, or loss in value of the Property in whick! the 'fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fess than tncapgunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Zender olherwise
agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrurtent whether
or nol the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make ar award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afler the date the notice is given, Lender is authorized Lo collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to¢ Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest int the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The preceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modtfication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o releasc the liabilily of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararce-by Lender in exercising any right or remedy including, withoul limilation, Lender's acceptance of
payments frein third persons, entitics or Successors in Intcrest of Borrower or in amounts less than the amount then
due, shall not Ledswaiver of or preclude the exercise of any right or remedy.

13. Joint zad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors.and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceite the Note {a "co-signer”): (a) is co-signing this Security [nstrument only lo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 10 pay the Sup.ssecured by this Security Instrument; and (c) agrees thal Lender and any other
Borrower can agree to extend, modity, forhear ar make any accommodations with regard to the terms of this Security
Instrument or the Note without the co‘signer's consent,

Subject to the provisions of Sectici I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in viriting; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bor:wer shalf not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees tosuch relcase in writing.  The covenants and agreements of this
Securily Instrument shall bind (except as provided in'Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fegs{or services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in tas Property and rights under this Sccurity [nstrument,
including, but not limited to, attorneys' fees, property inspectionapd valuation fees. In regard o any other fees, the
absence of express authority in this Security Instrument o charge a fnctific fee to Borrower shall not be construed
asaprohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and thatluw is finally interpreted so that the
inzerest or other loan charges collected or to he collected in connection with the' L4an exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wili be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mak ng a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaytent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowei s.acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rorgewer might
have arising oul of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. - Any notice to Borrower in connection with (his Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall cosstitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any nolice to Lender shall be given by delivering it or by mailing it by first ctass mail to Lender's
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address stated herein unless Lender has designared another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisien or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wergs.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versi; and (¢} theword “"may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy.  Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfeicuthe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any ‘ogal or beneficial interest in the Properly, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer oftitic by Borrower at a future date to a purchascr,

1t all or any part of the Propestror any Interest in the Property is sold or transferred {or if Borrower is nol a
natural person and a beneficial interest in.Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymen’ in full of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such exercisc is prohibited by Applicable Law,

[f Lender exercises this option, Lender tnall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the r0'ice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument /1 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted-hy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.1f 2orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of: (a)
five days before sate of the Property pursuant to Section 22 of this security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right lo re/nstale; or (¢) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pays ender all sums which then would be duc
under this Security [nstrument and the Note as if no acceleration had occurr®dy (h) cures any default of any other
covenants or agreements; (c¢) pays all expenses incurred in enforcing this Seeurdty/instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other fzes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrumentyind (4} takes such action as
Lender may rcasonably require to assure that Lender's interest in the Property and rights vader this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall Zop<iue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reisiatement sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money orger <) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upan
remstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resuft in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments duc under the Note
and this Security Tustrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection wita a notice of transfer of servicing. If the Note is sold and thereaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such atleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a lime period which must elapse before certain sction
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The nolice of
accelerativore=ad opportunity (o cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrowerpurcuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tnis/Section 20.

21. Hazardows Substances. As used in this Section 21: (@) "Hazardous Substances” are those substances
defined as toxic or hazardéus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other fiarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” mcans federal
taws and laws of the jurisdiction whirathe Property is located that relate to health, safety or environmental protection:
(¢} "Environmental Cleanup” includes.2ny responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environinental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleandp.

Borrower shall not cause or permit the piesence, use, disposal, storige, or release of any Hazardous Substanccs,
or threaten to release any Hazardous Substances. i or in the Property. Borrower shall not do, nor allow anyone clse
lo do, anything affecting the Property (a) that 15 in"viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property? /The preceding two sentences shall not apply to the
prescnce, use, or storage on the Property of small quantities-of Fazardous Substances that are generally recognized
10 be appropriate lo normal residential uses and to maintenane¢ o1 the Property (including, but not limited (o,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a} any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving-the Zroperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirbnmiental Condition, including but not
turiled to, any spilling, lcaking, discharge, release or threat of release of any Hzzardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversaly affects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authotity, ot any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ncessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing neceivshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower te acceleration and foreclosure. IT the default is not cured on or beforc the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. [naccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense @ pratect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowasqpeconnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg, Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. \Jt Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurance, including iiterest and any other charges Lender may impase in connection with the placement of the
insurance, until the effectivi date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablc to obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recarded with it.

Ctegey ‘here by

C '-’Z‘{é/(;..'.;u»_, ( C;..J) &'cd L CQ‘L/K C) f; )
- G e T

T /J{Caw/ _ (Seal) (Scal)
GREGORY BROWNE BRY -Borrower CATHERINE C CONWAY -Borrower
CATHERINE C CONWAY, HIS/HER
AGENT
Z L (Scal) {Seal)
-Borrower -Borrower
(Seal) (Seal
“Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of = 3.

The foregoing instrument was acknowledged before me this (LGS /

by . GREGORY BROWNE BY CATHERINE C CONWAY, HIS/HER AGENT AND

CATHERINE C CONWAY

74
T T,

Signature of Person Taking Acknowledgment

. 05 .

Title

{Seal) Serial Number, if any
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number, 2011100844

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

That part of Lo*14 in Block 16 in Hundley's Subdivision of Lots 3 to 21, and 33 to 37, all inclusive in Pine Grove,
being a subcivision of fractional Section 21, Township 40 North, Range 14, East of the Third Principal Meridian,
described as fol'lows. Commencing at a point 10 feet West of the Northeast corner of said Lot 14; thence West
45 1/3 feet; thenca Scutherly to a point in the South line of said lot, 50.52 feet West of the Southeast corner of
said Lot; thence Scurthaasterly on said South line 40,52 feet to a point 10 feet West of the East line of said Lot
thence North to the poirt ¢ beginning, in Cook County, lllincis.

PIN: 14-21-307-036

FOR INFORMATION PURPQOSES ONLr:

THE SUBJECT LAND IS COMMONLY rMOWN AS:
587 West Hawthorne Place

Chicago, IL 60657

ALTA Commitment
Schedule C (2011100844 PFD/2011100844/13)



