g

AR

-~
-

SNy

72 UNOFFICIAL COPY S

L FPUETATE MORTACE
ORDINATZON ACGREEMENY

Doc#: 1136155058 Fee: $40.00

AN ETAZNZ2168 Eugene "Qene" Moore RHSP Fee:$10,0(

In consideration of Cook County Recorder of Deeds
Lender's granting any Date: 12/27/2011 11:05 AM Pg: 1 of 3
extension of credit or

other financial

accommodation Lo

Mortgagor, to Mortgagor

and another, or to

ancther guarantesd or
endorsed by Mortgager,
and other good and
valuable consideration,
the receipt “¢f_ which is RETUZN TO:
hereby ackiiowledged. e e e ey o
ASSOCﬁated " Bank IEEBEﬁiisﬂﬁzﬂf N
N.A. {("Mortgagee™) STEVENS POINT Wl 52481
hereby subordinates/ %o
PROSPECT MORTGAGE  LIC
("Lender™)it’'s
SUCCess0rs and/or
assigns in  the manner
and to the extent described in.Secticon 2 the interests, rights and title in
the real estate described in/.Section 1 together with all privileges,
hereditaments, easements, and apructenances, all rents, leases, issues, and
profits, all awards and paymente ‘made as a result o¢f the exercise of the
right of eminent domain, and alll existing and future improvements and
fixtures, 1if any, ("the Property") granted Mortgagee by a mortgage from
CREGORY M BROWNE AND CATHERINE C CONWAY J"Mortgagor", whether one or more)
to Mortgagee dated JANUARY 12, 2007 and. reccorded in the office of the
Register of Deeds of COOK County, ILLINCIS oOn FEBRUARY 1, 2007 as Document
No. 0703215006, and any future advances therecafker.
1. DESCRIPTION OF THE PROPERTY. (a) Unless apecifically described in (b)
below, the description of the Property is the ‘séne as the description of
property contained in the mortgage from Mortgagor Lo Mortgagee described
above, which description 1s incorporated in this Agreement by reference with
the same force and effect as if repeated at length in thls Agreement.
(b) The Property is specifically described on the attached vheet(s). Tax Key
#14-21-307-036 VOL 485.
2. SUBORDINATION LIMITED. Mortgagee's right, title and “Anterest in the
Property as against any person other than Lender 1s expressly zeserved and
not affected by this Agreement. As between Mcortgagee and Lendel, Mortgagee
agrees:
(a) Superior Obligations. The priorities granted Lender by this Agreement
are limited to and shall not exceed the obligations listed below, provided
the same are in fact secured by a mortgage on the Property from Mortgagor to
Lender ("Obligations"):

{1y The follcwing Note:

Note dated &( , 20// , to 2 maximum loan amount of $417,000.00

plus interest, from GREGORY M BROWNE AND CATHERINE C CONWAY to Lender.

(2)y All present and future credit extended by Lender to Mortgagor, to

Mortgagor and another, or to another guaranteed or endersed by Mortgagor.
(b) Priority. Mortgagee agrees that the lien of the mortgage securing the
Obligations sha.l be prior to the lien of the mortgage from Mortgagor to
Mortgagee described above to the extent and with the effect described in
Subsection (c).
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{c) Division of PMZMQTIO:EJQTIAL%KQQESYGDtitled to them by

virtue of 1ts mortgage, all awards and payments made as a result of the
exercise of the right of eminent domaln against the Property, or any part,
all rents, income or profits, all compensation received for the taking of
the Preoperty, or any part, by condemnation proceedings, all compensatlon
received as damages for injury to the Property, or any part, all proceeds
from insurance on improvements bto the Property, and all proceeds occurring
as a result of Zoreclosure agalnst the Property by action or advertilsement,
including a decd glven in lieu of foreclosure, shall, as between Mortgagee
and Lender, be pald, distributed or otherwise dealt with in the manner and
to the extent required by Lhe terms and conditions of the mortgage securing
the Obllgations ({"Payments"), nctwithstanding terms and cenditions to the
contrary contained in the mortgage from Mortgagor to Mortgagee described
above, until the Obligations are paid in full or Lender's mortgage 1s
satisfied. 1f any Payments are received by Mortgagee before the Obligations
are paid in Auil or Lender's morftgage is satisfied, Mortgagee shall deliver
the payments =o Lender for application to the Obligaticns, endorsed or
assigned, 1f necessary, to effect transfer to Lender. Fayments made or
recelved after satisfaction of Lender's mortgage or payment in full of the
Cohiigations shall (fe, paid, distributed or otherwise dealt with as though
this Agreement did nétaxist.

(d) PROTECTIVE ADVANCE=< If Mortgagor fails to perform any of Mortgagor's
duties set forth 1n Lhe mbrtgage between Mortgagor and Mortgagee described
above or in the mortgage’ securing the Obligations, and if Mortgagee or
Lender perform such duties ¢r lcause them to be performed, including paying
any amount so required ("Prolective Advance"™), sald Protective Advances
shall be added to the Obligations )if paid by lender or, if paid by Mortgagee
and secured by the mortgage between-Mortgagee and Mortgagor described above,
given the priority accorded Protectiye\Advances as though this Agreement did
not exist.

This Agreement benefits Lender, L1%s heirs, personal representatives,
successors and asslgns, and binds Meltgagee and 1ts heirs, personal
representatives, and successors and assigns . and is not intended to benefit
any other person or entity.

Signed and Sealed this 21 day of NOVEMBER, 2011

ASSOCIATED BANK NA ACHNOWLEDGEMENT
STATEVOF WISCONSIN
. Qn
™ - ' ! s 5
f‘\~(RJ\_AS§/\(v;§ K11L67C [ SEAL) Portage County
Sahdra J Greqq, \Retayl/Loan Servicing & This inctrument Was
Project Manager acknowledged  bhefore me on

NOVEMBER 21, 2U11
Sandra J Gregg Retail Loan
Servicing & Project Manager AS
AUTHORIZED AGENT OF ASSCOCIATED
BANK .

//

This instrument was drafted by 9W11/9 (ZLQLLLLﬂ[{(’//

AGNES M CISEWSKI "ACGHES CTSEWSEI

ASSOCIATED CONTRACT SERVICING TECHNICIAN Notary  Public, STATE  OF

H . WISCONSIN. My Commissiaon
,.Md.,;zmg,, (Expires) (is) 05-24-2015.
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That part of Lot 14 in Block 16 in Hurdizy's Subdivision of Lots 3 to 21, and 33 to 37, allinclusive in Pine Grove,
being & subdivision of fractional Sectian <1, Townsghip 40 Narth, Range 14 Fast of {he Third Principal Meridian,
tescribed as follows: Commencing at a poit 10 feel West of the Northeas! corner of said Lot 14; thence West
45 173 feet; thence Southerly ta & point inthe Sauih line of said lot, 50.52 feet West of the Southeast comer of
said Lot, thence Southeasterly an said South line A0.52 feel to a point 10 feat West of the East line of said Lot;
thence North Lo the pont of beginning, in Cook Clunwdllinois.

PIN 14-21-307-036



