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MORTGAGE

DEFINITIONS

Words used in multiple sections of this ¢ocozent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whick'is dated December 16, 2011, together with all
Riders to this document.

(B) “Borrower” is WILLIAM C. TRIANTAFEL AND MARTHA S, TRIANTAFEL, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY. Borrower is (he ‘mortgagor under this Security
Instrument.

(C) “Lender” is MORGAN STANLEY PRIVATE BANK, NATIONAL A=SQCIATION. Lender is
A CORPORATION organized and existing under the laws of the State of NEW JERSEY. Lender’s
addrcess is 75 NORTH FAIRWAY DRIVE, 4TH FLOOR, VERNON HILLS, iL 6024]1. Lender is the
mortgagee under this Security Instrument.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
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(D) “Note” means the promissory note signed by Borrower and dated December 16, 2011. The Note
states that Borrower owes Lender FOUR HUNDRED SIX THOUSAND and NQ/100-----Dollars
(US. $ 406,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than January 1, 2027

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Kiaers are to be executed by Borrower [check box as applicable]:

[1 Adjustable Fpic Rider 1 Condominium Rider (3 Second Home Rider
[J Balloon Rider X| Planned Unit Development Rider
[0 14 Family Ridar {1 Biweekly Payment Rider

[0 Other(s) [specify]

(H) “Applicable Law” means il controlling applicable federal, state and local statutes, regufations,
ordinances and administrative-rg'cs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinicns.

{I) “Community Association Dues, Fees, 2nd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower cr the  Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any travsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iitisted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order; instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is notliwited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone,wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section 2.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages (eseribed in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of

the Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations o5, 01 omissions as
to, the vatue and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment 5f.or default
on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFEP OF RIGHTS IN THE PROPERTY

This Securiyy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatious of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security lascrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender-apd Lender’s successors and assigns the following described property located in the
County of COOK:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, AS MORE FULLY DESCRIBED IN DEED DOC # 0010299478, ID# 18-17-312-021-0000,
BEING KNOWN AND DEGIGNATED AS LOT 56 IN ASHBROOK SUBDIVISION, BEING A
SUBDIVISION IN PART OF THESOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 12 EAST OF "HE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MARCH! 1, 1996 AS DOCUMENT 96159610, IN COOK COUNTY,
ILLINOIS.

which currently has the address of 11075 GLENBROOK LN,
Street]
INDIAN HEAD PARK, ILLINOIS e F0S25-6086 "~ (“Picperty Address”):
I

P Code]

TOGETHER WITH all the improvements now or hereafter erecied on the prepeity, and all
easements, appurtenances, and fixturcs now or hercafter a part of the property. All replazeiments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (0)in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 {Page 3 of 15 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chuarges.
Borrower siiall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymenicharges and late charges due under the Note. Borrower shall also pay funds for Escrow
liems pursuzatto Section 3. Payments due under the Note and this Security Instrament shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Securiv Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymen s cue under the Note and this Security Instrument be made in one or more of the
foliowing forms, as seiccied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
trcasurer’s check or cathier’s check, provided any such check is drawn upon an institution whose
deposits are insured by 4 federsl agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reaccivad by Lender when received at the location designated in the Note
or at such other location s may be 2esignated by Lender in accordance with the notice provisions in
Section 15. Lender may return ary payment or partial payment if the payment or partial payments
are insufficient to bring the Loan tnrrent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witkout waiver of any rights hereunder or prejudice to its tights
to refuse such payment or partial paymenis in.the future, but Lender is not obiigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay intecest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment o bring the Loan current. If Borrower does not do
80 within a reasonable period of time, Lender shall eiiiier apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the-ouiztanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which’Rirrower might have now or in the future
against Lender shall relieve Borrower from making payments 2ue under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in ‘¢ following order of priority:
(a) interest due under the Notc; (b) principal due under the Note; (¢j-arornts duc under Section 3.
Such payments shail be applied to each Periodic Payment in the order in.+hich it became due. Any
remaining amounts shall be applied first to late charges, second to any other zimounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payinent which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the Geitnyrent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may appiy.any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent ihat, each
payment can be paid in full. To the extent that any excess exists after the payment is applicd 1o the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntaty prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
paymeni of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
1tems are catled "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lendcr all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow [r7ms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation 10 pav to Lender Funds for any or all Escrow [tems at any
time. Any sucli vaiver may only be in writing. [n the ¢vent of such waiver, Borrower shall pay directly,
when and wherc pavable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lenderand if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perios os Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 4ll purposes be deemed to be a covenant and agrecment contained in this
Security Instrument, as.tii¢ phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow [ter.s directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lenae: may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali-Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then requited under this Section

Lender may, at any time, collect and‘nold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under XEIPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whosc rferosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is anipstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the runds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accouni, or verifying the Tscrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendcr e’ make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to 0e.0aid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Furds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender snall give 1o Borrower,
without charge, an annual accounting of the Funds 4s required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender slall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of runds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,aua Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESTA, but in
no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defiied under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no morc¢ than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whethcr or not the underlying insurancc was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
tepair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work i3
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranze proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy f=asible or Lender's security would be lessened, the insurance procecds shall be
applied 10 the surscsecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Zuch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters.” 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offe(ed to.scttle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when e notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Dorrower hereby assigns to Lendcr (a) Borrower's rights 1o any
insurance proceeds in an amount ne: to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrewsr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insucxace policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Propert;. Lender may use the insurance proceeds either Lo repair
or restore the Property or to pay amounts unpa’d urder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisp; and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Seodrity Instrument and shall continue 1o occupy
the Property as Borrower’s principal residence for at least.onc year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘not-be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contiol

7. Preservation, Maintenance and Protection of the Property; Lispections. Borrower shall not
destroy, damage ot impair the Property, allow the Property 1o deter:orate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowei shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value-wue 4o its condition, Unless
it is determined pursuant 1o Section 5 that repair or restoration is not econorically feasible, Borrower
shall promptly rcpair the Property il damaged to avoid further deterioration or dzauage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takiag «f the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-in a single
payment or in a series of progress payments as the work is completed. If the ingrwance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is net relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cnirics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then duve. "Opposing
Party” means the third party that owes Borrower Misccllaneous Proceeds or the party against whom
Borrower lia: a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s’jragment, could result in forfeiture of the Property or other material impairment of
Lender’s interes. iz the Property or rights under this Security Instrument. Borrower can cure such a
default and, if sceeieration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismise~d with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impaicment of Lender’s interest in the Property or rights under this Security
Instrument. The proceed.-of any award or claim for damages that are atiributable 1o the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceas that are not applied to restoration or repair of the Property shall be
applied in the order provided for in“Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. LExtension of the time for
payment or modification of amortizat'/op of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in antzrest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest #:-Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of Sorrower or to refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors 10 [nierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without 1zaitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors “zu Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint unq several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nate (a "co-signer”): {a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-sigaer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligzicr 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Beriower can agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Boirow.r who assumes
Borrower’s obligations under this Security Instrument in writing, and is approvea hy.'.ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
rcleased from Borrower's obligations and liability under this Security Instrument unless Lend=r agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 10 of 15 Pages)
6000520903 +9026+10+15+ILCNVADT




1136157012 Page: 9 of 16

UNOFFICIAL COPY

Loan No: 6000520903 Data [D: 396

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
10 take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 & purciaser,

If all ¢4 any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nbL« natural person and a beneficial intcrest in Borrower is sold or transferred) without
Lender’s prior wiitten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumen?. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicaole’Law.

If Lender exercises ilus option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not'less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowsr must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the ‘expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument »»nhout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforczment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ol the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law.might specify for the termination of Borrower's
right 1o reinstate; or (c) entry of a judgment enforc.ng this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then worid-he due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any deiauit of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Sccurily lasirument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fess, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undzr this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that erder’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to-pay the sums securcd by this
Security Instrument, shall continue unchanged unless as otherwise provid:d rader Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sefected by Lender: (a) cash; (b) money order; (¢) certified chesk, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon atrinsurution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrumenl and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apniy in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage .0an servicing obligations to Borrower wilf remain with the Loan Servicer or be transferred
10 a successe: Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcnascr.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigart 1. the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumeat oy, that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Se‘urity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in coripiiance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto.« reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides 4 titne period which must elapse before certain action can be taken,
that time period will be deemed tu-F< reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given, to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant e Section 18 shall be deemed to satisfy the noticc and
opportunity to take corrective action provisions ai this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. ro'lutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fizipmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and
radioactive materials; (b) "Environmental Law" means fedcial 12ws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmeita! protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal actizm, as defined in Environmental
Law; and (d} an "Eavironmental Condition" means a condition tnat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ‘01 or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Preperiy (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditiol;-or (¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adve:sely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardous Substances that are generally recogniied to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is
notified by any governmental or regulatory authority, or any private party, thal any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accrleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s oréach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration undor Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b} “ae action required to cure the default; (c) a date, not less than 30 days from the
date the notice is giver e Borrower, by which the default must be cured; and (d) that failure to cure
the default on or beforeih: date specified in the notice may result in acceleration of the sums secured
by this Security Instrunicnt, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowe.’ o! %2 right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is (10t cured on or before the date specified in the notice, Lender at
its option may require immediate payinent in full of all sums secured by this Security Instrument
without further demand and may foreciose ‘his Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur:24 in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attornevs™fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only i the fee is paid 10 a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illincis iaw, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homeste2d exemption laws.

25. Placement of Collateral Protection Insurance. Unliss Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrecmient with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests i Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage **at Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borreswver in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bat only after providing
Lender with evidence thal Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respousibi £or the costs
of that insurance, including interest and any other charges Lender may impose in conniction with the
placement of the insurance, until the effective date of the cancellation or expiration of (ke ipsurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obliga‘icu. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

[Space Below This Line Far Acknowledgment]

State of /ZL/00 0%
County of v / Y §

The foregomg nstrument.wvas acknowledged before me this / J ddy of zf /’ { /”/ "{/ ﬁf-
20/

WILLIAM C. TRTIANTAFEL AND MARTHA S. TRIANTAFEL M
Wéﬂﬂ A

Nota ublic

[
T > KPY iin i n
My commission expires: [7)7‘"(',;/’241}2_- <7 V //L L //f;/

(Printed Name)

N A iy
"‘.'-7”" Lf’f"ﬁiu
FA RS P !
: ; - "y
- g g4 i‘
? -
ber
'

ﬁOt"‘
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Borrower: WILLIAM C. TRIANTAFEL

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of December, 2011, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Sccurity Instrument") of the samc date, given by the undersigned (the "Borrower")
10 secure Bortower’s Note to MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION
(the "Lendei) of the same date and covering the Property described in the Security Instrument and
located at:

11075 GLENBROOK LN
INDIAN HEAD PARK, ILLINOIS 60525-6986
[Property Address]
The Property inctudes, but is-not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). The Property is a part of a planned unit development known as
ASHBROOK
[Nams” of Planned Unit Development]
(the "PUD"). The Property also inctudes Borsuver’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and
the uses, benefits and proceeds of Borrower’s intecest.

PUD COVENANTS. In addition to the covenants-and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows;

A. PUD Obligations. Borrower shall perform all’pf Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” aré the (i) Declaration; (i) articles of
incorporation, trusi instrument or any equivalent document whick creates the Owners Association; and
(ifi) any by-laws or other rules or regulations of the Owners Associztian. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Cons.ituers Documents.

B. Property Insurance. So long as the Owners Association mairsains, with a generaily accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which s satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible lcveis), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” ¢nd any other hazards,
including, but not limited to, earthquakes and f{loods, for which Lender requires-insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender oi the vearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation urdel’ Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent tnai the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccurcd
by the Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendcr.

D. Coudennation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in’connection with any condemnation or other taking of all or any part of the Property or
the common arzas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'be raid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrumeny' 22 provided in Section 11.

E. Lender’s Prior Corsent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either paidtion or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, excepl fo: 2bandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent domain;
(ii) any amendment 1o any provisior of the "Constituent Documents" if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under-this, paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date o1 (ishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower icquesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.
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Legal Description

The land referred to herein below is situated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINGIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 0010299478, ID# 18-17-312-021-0000, BEING KNOWN AND DESIGNATED AS LOT 56
IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST QUARTER OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 1, 1996 AS DOCUMENT 96159610, IN COOK COUNTY, ILLINOIS.

Tax/Parcel ID: 18-17-312-021-0000

15489117



