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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

Le nders LoarriNumber: 0298666884
MIN: [100017°4 PY98666884 01 MERS Phone: 1-888-679-6377

ThisToan Modification Agreement (“Agreement”), made this 11" day of October, 2011,
between EZTBERTO AYALA, HUSBAND, MARIA G AYALA, WIFE (“Borrower”) and
SUNTRUST  MORTGAGE, INC. (“Lender”),_Mortgage Electronic Registration Svstems, Inc.,
(“Mortgagee”) =“me.ids and supplements (1) that certain Mortgage, Deed of Trust, or Security Deed (the
“Security Instrum¢nt)), and Timely Payment Rewards Rider, if any, dated June 2, 2008 in the amount of
$152.605.00 and granted or assigned to Mortgage Electronic Registration Systems, Inc, as mortgagee
of record (solely as norainge for Lender and Lender’s successors and assigns). P.O. Box 2026, Flint,
Michigan 48501-2026 aid recorded in Instrument No. 0816857105 of the Official records of Cook
County, IL and (2) that certair’ nute {(“the Note™), bearing the same date as, and secured by, the Security
Instrument, which covers the ieal and personal property described in the Security Instrument and defined

therein as the “Property™, located 7.1 T A2~ (% 2) ¥ o330 -COOP

349 WS ENGATE AVENUE

CHICAGO HEIGHTS 11, 60411,
(Pr¢ perty Address)

the real property described being set forth as follows:

***SEE EXHIBIT “A7***

In consideration of the mutual promises and agrcements exchanged, the parties hereto agree as follows

{notwithstanding anything to the contrary contained in the Note and/or Sscurity Instrument referenced above):

1.

As of October_1, 2011, the amount payable under the Note and.sesured by the Security Instrument {the
“Unpaid Principal Balance™) is U.S. $174,117.47. consisting of the uiraid amount(s) loancd to Borrower
by Lender plus any interest and other amounts capitalized to date.

2. The terms of the Note and the Security Instrument are amended as follows:

SECTION I:
PAYMENTS:
(A) Time of Payments
Borrower will make a payment each and every month on the 1* day of the month, beginning on November
1, 2011, until the entire principal and interest and any other charges that may be due and owing under the
Note and/or Modification Agreement(s) are paid in full. Each monthly payment will be applied as of its
scheduled due date and if the payment includes both principal and interest, it will be applied to interest
before principal. If on the Maturity Date, as described in Section II, Borrower still owes any amounts
under the Note and/or Modification Agreement(s), Borrower will pay those amounts in full on that date.
(B} Amount of Monthly Payments
Each monthly payment will be in the amount of U.S8. § 895.21
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SECTION 1II:

[NTEREST RATE AND PAYMENT CHANGES:

(A) Intercst rate
Under this Agreement, the Borrower’s interest rate will be 4.625%.
B) Maturity Date

If on October 1, 2041 (the “Maturity Date™), Borrower still owes amounts under the Note and the Security

Instrument, as amended by this Agreement, Borrower will pay those amounts in full on the Maturity Date.

3. T1fall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of ail sums secured by the Security Instrument.

If I nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrovver-must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior
to the elpiiation of this period, Lender may invoke any remedies permitted by the Security Instrument
without furine notice or demand on Borrower.

4. Borrower also-wii.comply with all other covenants, agreements, and requirements of the Security
Instrument, includisig/without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance prer-iams, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under siie Security Instrument; however, the following terms and provisions are forever
canceled. null and void, 2s 4fine date specified in paragraph No. 1 above:

(a) all terms and provisiofis ot the Note and Security Instrument {(if any) providing for, implementing,
or relating to, any change ot adjustment in the rate of interest payable under the Note, including,
where applicable, the Tinely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Alidencum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agizcment, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower ma’; hayeatherwise been entitled; and

{b) all terms and provisions of any adjusieig rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or docurient that is affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Ins(turient and that contains any such terms and provisions
as those referred to in (a) above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations. and condiiions contained in the Security Instrument
relating to default in the making of payments under the Grzurity Instrument shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the WNote and Security Instrument shall
be and remain in full force and effect, except as herein medified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shail be diminished or released by
any provisions hereof, nor shall this Agrcement in any way impair, (iimijish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrumeni; whizther such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourss to which Lender is
presenily entitled against any property or any other persons in any way obligaled 1hr, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(e) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees. title examination, and attorney’s fees, shall be paid by the Borrower and shail be secured by
the Security Instrument, unless stipulated otherwise by Lender.

(f) Borrower agrees to make and execute such other documents or papers as may be necessary or required

to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender,
shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower.
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. BY SIGNING BELOW, Borrower and Lender do cach accept and agree to the terms and covenants in this Loan
Modification Agreement as of the date first written above.

. (Scal)

Borrower

By Witness (Sign Name) (SEAL)
Witness {(Print Name):

By Witness (Sign Name) __(SEAL)
Witness (Print’ lame):

State of ;2;’& §
County of Coe K §

i T

On this the /q day o’ _QC‘IL ,2OL’, before me,%ota ’s Name) erlm T, Jovves . personally
appeared (Borrower/Titlc Bulder’s Name) ¥ e [X’/ /4%{4{« . who is/are personally known to
me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the

above instrument and acknowledged to me that he/she/they executed the same as his/her/their voluntary act and deed.

WITNESS my hand and official seal

Notary Signatur ”ﬁt 71 ’ (Seal) Official Seal

My Commission Expires: HUis Miriam | Torres

Notary_ Public State of ilingis
My Commission Expires 02/08/2015
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. BY SIGNING BELOW, Borrower and Lender do each accept and agree to the terms and covenants in this Loan
Modification Agreement as of the date first written above.

BORROWER
G2ii it ST aigiale (SeaD
MARIA G AYALA, Borrower
By Witness (Sign Name) (SEAL)
Witness (Print Name):
By Witness (Sign Name) (SEAL)
Witness (Print/lamc):
State of T §
County of oK §
On this the lq.féiy 01 7O§ g{ ,20_&, bgfore me, (Natary’s Namg) , personally
appeared (Borrower/Titlc Hu.!der’s Name) l"fm {O. é, A(JQ, o , who is/are personally known to

me (or proved to me on the Vasis of satisfactory evidence) to be thc'f)erson(s) whose name(s) is/are subscribed to the
above instrument and acknowiedged to me that he/she/they executed the same as his/her/their voluntary act and deed.

WITNESS my hand apd ofw %
Notary Signature 3 ? 27 AScal)
3 =
##QIZQLLL

Official Seal
Miriam 1 Torres; —
otary Pubiic State ¢ inoi
My gom’rz\ission Expiras 021082015

My Commission Expires:
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SUNTRUST MORTGAGE, INC.

;"z’"—:f (Scah

ﬁarﬁgage Flectronic Registration Systems, Inc.

By:  ANDREW TOMLIN
Its:  ASST. SECRETARY

State of VIRGINIAS§
Aoeunty/City of RICHMOND§

On this thes? @ day of - , 2011 before me MM personally
appeared 4/ . , who is/are personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the above
instrument and 4cknowledged to me that he/she executed the same as his/her voluntary act and deed and

as the voluntary actand deed of the Lender in his/her authorized capacity on behalf of the Lender.
WITNESS my hand and-official seal. RSN MSSTR S
SR S
I Mee B
Notary Signatur em (Seal) 597 rec¥stizes O

ID# { MY COMMISSION
My Commission Expires: EXPES
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EXHIBIY “A”
LEGAL DESCRIPITON

' ) Lots’l in Bradley Terrace, a subdlvigion of the Noxthonst '4 of Section 18, Townshi
. Ruigo 14, Bast of the Third Prificipal Meridian, il Cook County, Winels,

e

.. YENSY streamLine Poap Logsl Desoription « Exhiblt "A" @ Rev. 10231003 115100 AM
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