Doc#. 1136108190 fee: $54.00

UNOFFICIAL GRS,

*RHSP FEE $10.00 Applied

When Recorded Return To:
Indecomm Global Services
2925 Country Drive
St. Paul, MN 55117 @

1THHESO
Rec. 2nad

SUBORDINATION AGREEMENT

Prepaceal B .
Bank of America
4161 Piedmont Parkway
NC4-105-01-24
Atin Subordinations
Greensboro NC 27410

Doc ID No.: 00014746 XX XX2005N
ESCROW/CLOSING#:

SPACE ABOVE FOR RECORDERS USE

MERS 2lione: 1-888-679-6377
MIN : 1003932-2056416502-7

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUR TY INTEREST IN THE
PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIZN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Fifth day of November, 2011, by Mortgage
Electronic Registration Systems Inc. (“Subordinated Lienholder”), with a place of business at 4500 PARK

GRANADA, CALABASAS, CA 91302-1613,

WHEREAS, RICK GIRVEN and BRENDA GIRVEN executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $25,500.00 dated 11/08/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No~0702517056, in the records of COOK County, State of Illinois, as secunity for a loan (the “
Existing anu Coutinuing Lean™), which Existing and Centinuing Security Instrument is a valid and existing lien
on the real propertylocated at 1043 W 87TH PLACE, CHICAGOQ, 1. 60643 and further described on Exhibit
"A" attached.

WHEREAS, RICK/GIRVEN and BRENDA GIRVEN (“Borrower”) executed and delivered to Wells
Fargo Bank, N.A., (“Lendei’}), a deed of trust/mortgage in the principal amount not to exceed $130,045.00,
which deed of trust/mortgage (the *New Security Instrument™ is intended to be recorded herewith in the
records of COOK County, State of {lines as security for a loan (the “New Loan™);

WHEREAS, it is & condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times‘a_'ien or charge upon the land hereinbefore described, pricr and

superior to the lien of the Existing and Continuing Zeun; and

WHEREAS, Leader is willing to make said loin provided the lien securing the New Loan is a lien or
charge upen the described property prior and superior 107 e lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncouditionatly subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thai tend=r.make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shal, wnen recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien s<curing the Existing and Continuing
Loan,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the pacties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowlesiged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed 2s'frGows:

(I} That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Fxisting

and Continuing Security Instrument.

{(2) That Lender would not make the New Loan without this subordination agreement,
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{3 That this agreement shall be the whole and only agreement with regard to the subordination of
the Existizg and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, vue, only insofar as would affect the priority between the security imstruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, 1f-ary; contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the supardination of the lier to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, grees and acknowledges that

{a) Tt consents to and approveitii) all provision of the note and New Security Instrument in favor of
Lender above referred to, and {(i/; all agreements, including but not limited to any loan or escrow
agreements, between Borrower anc Lender for the disbursement of the proceeds of the New Loan;

{b) Lender making disbursements pursuart t5 any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any abplication or use of such proceeds for purposes other than
those provided for in such agreement or agreemen’s thall not defeat the subordination herein made in
whole or in part; and

(¢) It intentionally and unconditionally waives, relinquishes ani subordinates the lien of the Existing and
Continuing  Security Instrument in faver of the lien or chage uron said land of the New Security
Instrument and understands that in rehiance upon, and in considerationsof, this waiver, relinquish and
subordinate specific loans and advances are being and will be mads «ud, as part and parcel thereof,
specific monetary and other obligations are being and will be entered o /which would not be made or
entered into but for said rehiance upon this waiver, relinquishment and subordinaticn.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YCUR REAL PROPERTY SECURITY TO OBTAIN A LOANATCRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Mortgage Electropi

Kathy Clark, fic President
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CORPORATE ACKNOWLEDGEMENT
STATE OF NOKTi+ CAROLINA
COUNTY OF GUILFCKE

Before me, the undersigned, = idotary Public on this day personally appeared Kathy Clark known to me (or

proved to me on the oath of Vice President), to be the person and officer whose name is subscribed to the
foregoing instrument and acknowledged to me that the same was the act of the said corporation, and that he or

she had executed the same as the aci i such corporation for the purpose and consideration therein expressed,
and in the capacity therein stated.

Given under my hand and seal of office this 5" day of Novamber,

2041,
{Persanalized Seal)
UL
.

f"\&»ﬁ;’;‘smm%@&o%% (Nseary Public, State of North Carcling)

”, LR Loretta M. Sauncers
'l;, ‘(RO OO‘\ >

Hitaggpg e

(Print Name of Notary Fubliz here)

My commission expires the g" day of April, 2014
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Form No. 3301 (6/00) ORDER NO: 1094439

Short Form Commitment, EAGLE FILE NO: 4003-1094439-11

ASP-NO SUP LENDER REF: 0330274838
Exhibit "A"

The land referred to in this policy is situated in the State of llingis, County of Cook, and described as follows:

THE EAST 2/3 OF LOT 3 IN BLOCK 40 IN HALSTED STREET ADDITION TO WASHINGTON HEIGHTS,
BEING A SUBDIVISICN OF LOTS 1, 2, 3 OF SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 5 AND LOTS 2, 3, 4 OF SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD, IN COOK COUNTY, ILLINOIS.

APN #: 25-08-219-07.3-0000

Being the same property ¢niivayed to Rick Girven and Brenda Girven as joint tenants by deed from Joshua
Brooks Jr and Ruth Brooks, dated June 20, 1991, filed June 24, 1991 and recorded in Deed as Inst.
No. 91305617 in Cook County Records.
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