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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and cihizt words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m ais document arc
also provided in Section 16.

(A) "Security Tostrument'' means this document, which is dated December 16, 2011 R
together with all Riders 1o this document.

(B) "Borrower is Brian P. Early and Margaret A Early, Husband and Wife, as
Tenants by the Entirety

Borrower is the mortgagor under this Security Insorument.
{C) "Lender"is BMO Harris Bank N.A.

Lender isa National Asscciation
organized and existing under the laws of the United States of America

8500955367
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Tandes saddress is 3800 Golf Road, PO, Box 8148, Rolling Meadows IL 60008

Lender 15 Hie mortgagee under this Securify Instrument,
{D) "Note" riears the promissoty note signed by Borrower and dated December 16, 2011
The Note states iat Borrower owes Lender One Hundred Eighty Thousand And 00/100

e Doltars
(U.S. $180,000.00 ) plus mterest Borrower has prormsed 10 pay this debt in regular Periodic
Payments and to pay the debt i=°0:lE not later than Januwary 1, 2042
(E) "Property"” means the ploperty that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evider.e bi-the Note, phs interest, any prepayment charges and late charges
due under the Note, and all sums due \ndr. s Security Instrument, plus interest.
{G) "Riders" means all Riders to this Secu iy Instrument that are executed by Borrewer. The following
Riders are to be executed by Borrower [check boxasapplicable]:

[} Adjustable Rate Rider (] Condominivm Kider [ Secend Home Rider
(] Batioon Rider (] Planned Unit Develonricr: Rider || 1-4 Family Rider
L1 va Rider (L] Biweckly Payment Ride" ) Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and orders (that have the eftect of lav’ax well as all applicable final,
non-appealable judicial opinions.

() "Commuaity Association Dues, Fees, and Assessments” means all duss ess, assessments and other
charges that are imposed on Borrower or the Property by a condominiun. astociation, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a trandacionoriginated by
check, draft, or similar paper instrument, which is initiated through an electrenic wrmiiay, telephanic
instrusment, computer, or magnetic tape so as to order, instruct, or authorize s financial institition to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automced Toller
machine transactions, transfers initiated by telephone, wire fransfers, and automated cleainghisuac
transters.

(K} "Escrow ltems" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (1)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Praperty; (iii) conveyance in lien of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled arount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.} and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), 2s they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard

to a "federally reiated mnngage luau even if Lhe Loan does not quahfy ay a "federally l'&]dtuj motigage

" loan inder RESFA T

BE00955367
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{F) "uocessor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
nat tha prrty has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFEE OF RIGHTS IN THE PROPERTY

_This Security Instrarien: secures to Lender: (i) the repayment of the Loan, and all renewals,. extensions and .- .

modifications of the-ie'c; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrumen and theNote. For this purpose, Bortower does hereby mortgage, grant and convey
1o Lender and Lender's (uccesiors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cock [Mame of Recording Jwisdiction]

SEE ATTACHED

Parcel [ Number; 08-24-402-045-0000 which currently his the address of
8332 N. Csceola Ave [Street]
Hiles [Ciry}, Ilfinois 60714 [Zir Code]

("Property Address™):

TOGETHER WITH all the improvemenis now er hereafter erected on the property, and“all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-imiform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interesi, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priucipal of, and interest on, the debt evidenced by the Note and any
prepayment charges 2nd late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8800955367
JLLINOLS - Single Family - Fannie Mae/Freddle Mac UNIFORM tWSTRUMERT f
& sl e Page 3 of 15 o Form 3014 1i04
@

AL




1136246038 Page: 5 of 17

UNOFFICIAL COPY

rdirer.y_However, if any check or ather instrument received by Lender as payment under the Note o this
Securi'y Irstrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the*dote and this Security Instrument be made in one or mere of the following forms, as
selected by Lerder: (a) cash; (5) money order; (c) certified check, bank check, treasurer's check or
cashier's check,-provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrrinentality, or entity; ot () Electronjc Funds Transfer.

Payments are ceerier received by Lender when received at the location designated in the Note or at
such cther location as niay be Azsignated by Lender in accordance with the notice provisions in Section 15,
Lender may Teturn any payr.ent o partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lenacs-m=y-accept any payment or parzial payment insufficient to bring the Loan
current, without waiver of any rithto hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender i not abligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is ep;lisd as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may heid such-mapplied funds until Borrower makes payment to bring
the Load current, If Borrower does not do so within 7 reascnable period of time, Lender shall either apply
such funds or return them to Borrower. If not apptied <orlier, such funds will be applied to the cutstanding
principal balance under the Note immediately prio-_to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall riliev: Borrower from making payments <due under
the Note and this Security Instrument or performing the coveian's and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except a5 othelwice described in this Section 2, all
payments accepted and applied by Lender shall be applied in tiic following.order of pricrity: (a) interest
due under the Note; {b) principal due under the Note; (c) amounts du: unde: Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becas due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under Cuz Security Jastrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Paymist-which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the deliaquent payment and
the late charge. [f mare than one Periodic Payment is outstanding, Lender may apply any pasment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymzar can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymer.” of ¢ ar
more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments Jaa't
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Instrument us a
lien or epcumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under Section 5, and (d} Mortgage Insurance
premiums, if any, or any suros payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ftem. Borrower shall promptly furnish to Lender ail potices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for ahy or a)l Escrow ems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
8500955367
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4= fr. any Hscrow Items for which payment of Funds has been waived by Lender and, if Lender requices,
shall furnih to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' ob!iaation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenar( ard agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Sectad 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waives, and

. Borrower. fails to.pay/ e amount.due for an Escrow Item, Lender may exercise-its rights under. Section e wn - oo

and pay such amourt.+i1d orrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may rcvoke thowaiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 (and, 1pon such revocation, Borrower shall pay to Lender all Funds, and in
gach amounts, that are then reguiredunder this Section 3.

Lender may, at any time, cotlers and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified unde” RFSPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiirto-the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fuure Eeamow Items or otherwise in accordamce with Applicable
Law.

The Funds shall be held in an instimian svhose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lend# ir an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Frinds 2o pay the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Ttems, n'ss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. \In'zss an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lenger shafl.zot be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in wrting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chage, 4n annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in eserow, as defined under RESPA; Tindel shall account to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Ponds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrover shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, buf in'ng more than 12
motithly payments, If there is a deficiency of Funds held in escrow, as defined under RISPA, Lobder shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessay to /ake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment it fill of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributahle to the Property which can attain priority over this Secarity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such sgreement; (b) comtests the len in good faith
by, or detends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lizn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

" gsonessist
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tien, “¥ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore O the actions set forth above in this Section 4.
Lendir may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting se(vic: used by Lender in connection with this Loan.
5. Propeliy Insurance. Borrower shall keep the improvements now existing or hereafter erected on

...the Property . insurer agvinst loss by fire, hazards included. within. the.term Sextended . coverage, ".and any. .- -

other hazards incluging, ¥ not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bé mainted in the amounts (including deductible levels) and for the periods that
Lender requires. What Lencer req ires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrics providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choics, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conne(tiop wiih this Loan, either: {a) a one-time charge for flood zone
delermination, certification and tracking svices; ot {b) a cne-time charge for flood zone determination
and certification services and stbsequent Charges-rach fime remappings or similar changes oceur which
reasonably might affect such determination o certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Tmergency Management Agency in connection with the
review of any flood zone determination resulting frem 2 pbjection by Borrower.

If Barrower fails 1o mainiain any of the coverages discribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. ‘Lride) is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverags shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the cotamts of the Property, against any risk,
hazard or fiability and might provide greater or lesser coverage than was sreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migt sigcificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lenrer under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thes: amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with suchintorest; upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subieet to Lender's
right to disepprove such policies, shall include a standard mortgage clause, and shall nime Lender as
morigagee and/or as an additional loss payee Lender shall have the right to hold the pelicies a ronewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premium s and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Leider
for damage to, or destructicn of, the Property, such policy shall include a standard martgage clauss/ans!
shall name Lendsr as morigagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lender's security is not lessened. During such repair and vestoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, [f
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with ’

“ / 8500955367
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e eviess if any, paid to Borrower, Such insurance procgeds shall be applied in the oxder provided for in
Sectiol 2.

If Beirow:e abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and relater: matters. [ Borrower dees not respend within 30 days to a notice from Lender that the
insurance carei nes offered to seitle a claim, then Lender may nepotiate and settle the claim. The 30-day

period will begin. wien the.natice.is given.. In either. event, .or if Lender acquires. the Property. under.....

Section 22 or otherwise Dorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to Zeced the amounts unpaid under the Note or this Security Instrument, and
(b} any ather of Borrower'« right. (other than the right to any refund of unesrned premiums paid by
Rorrower) under all insurance pof'Lies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender m2; sz the insurance procesds either to repair or restore the Property or
to pay amounts unpaid under the Note or fai/Security Instrument, whether or not then due.

6. Occupancy. Botrower shall o¢zully, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of s Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for 1( fcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail"nsi be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's corfrol.

7. Preservation, Maintenance and Protection ol th< Property; Iuspections. Borrower shall not
destrey, damage or impair the Property, allow the Propiriy o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, orower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing 1n »aluc due to its condition. Unless it is
determined pursuant to Section 5 that repair ot restoration is not econcruically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorallon o Aamage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takiig ot the Property, Borrower
shall be responsible for repairing or restoring the Property oniy if Lender has released proceeds for such
purposes. Tender may disburse proceeds for the repairs and restoration in a single piymeit or in a series of
progress payments as the work is completed. If the insurance or condemnation procrxs art not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the/completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property /If il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender thall/give
Rorrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower tails to perform the covenants and agreements confained in this Security Instrument, (b) there
is a fegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security [strument; (b} appearing in court; and (¢} paying reasonable

‘% B300355367
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7o ys fees 1o protect its interest in the Property and/or rights undet this Security Instrument, inclsding
its seclved) position in a bankruptcy proceeding. Securing the Propesty inciudes, but is not limited to,
entering the {roperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipés, e'iminate building or other code violations er dangereus conditions, and have utilities turned
on or off. Aithrush Lender may take action under this Section 9, Lender does not have to do so and is not
under any dity or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

- —aations authorizedwider thie-Section B <ot Co T e vt e
Any amounts dichur.cd by Lender under this Section 9 shall become additional debt of Bormrower

secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pliyable. with such interest, upon notice from Lender to Borrower requesting

ent.
If this Security Instrument /s or a leasehold, Borrower shall cornply with all the provisions of the

lease. If Borrower acquires fee titls o Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writin,.

10. Mortgage Insurance. If Lender't quired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required .0 mai=izin the Mortgage Insurance in effect. If; for any reason,
the Mortgage Insurance coverage required by L'ander ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower. wez required fo meke separately designated payments
toward the premiums for Mortgage Insurance, Rorrover shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost subsiantially
equivalent to the cost to Borrower of the Mortgage mruratcs previously in effect, from an alfernate
mortgage insurer selected by Lender. If substantially egluva’ent Mortgage Insurance coverage is not
available, Borrower shafl continue fo pay to Lender the amouitt 4f tie separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Linder will accept, use and retain these
payments as a nen-refundable loss reserve in lien of Mortgage Insurprce, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pai( in fUll. and Lender shall not be
required to pay Borrower any interest or earnings on such Joss reserve. Lende can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the rinud that Lender requires)
provided by an insurer selected by Lender again becomes available, is obteined “snd Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Linde! required Mortgage
insurance as a condition of making the Loan and Borrower was required to make’ siparatcly designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums, required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, intil Lender's
requirczent for Mortgage Insurance ends jn accordance with any written agreement between Borowes and
Lender providing for such terminatior or until termination is required by Applicable Law. Notking ir this
Section 10 affects Borrower's obligation o pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losser it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their fotal risk on slf such insurance in force from time to time, and may
enter into agreements with otber parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactary to the mortgage insurer and the other party (or parties) 10
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds thar the mortgage insurer may have available {which may include funds obtained from Mortgapge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance." Further:

(a) Any such agrecments will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, axd they will not entitle Borrower to any refund.- - - -
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£3)_Any such agreemeénts will ot affect the rights Borrower has - if any - with respect to the
Mort:ape Insurance under fhe Homeowners Protection Act of 1998 or any other law. These rights
may izcluie the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iniarance, to have the Morigage Insurance terminated automatically, and/or to receive 4
refund of aay/Mrrigage Insurance premiums that were unearned at the time of such cancellation or

termination.

w11 Assignmeat o Miscellaneous: Proceeds;Forfeiture; -All- Miscellaneous Proceeds are- hereby -

assigned to and shali & pad to Lender.

If the Property is'damag=+, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoralion ol repair is economically feasible and Lender's security is not jessenad.
During such repair and restosation neriod, Lender shall have the right to hold such Miscellaneous Proceeds
mntil Lender has had an epportimty to inspect such Property 1o ensure the work has been completed 1o
Lender s satisfaction, provided that ¢ich inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration [n a single diThirsement or in a series of progress paymenis as the work is
completed. Unless an agreement is made writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, [ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 11 the restoration or ri pait it not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall vaapniiad 1o the sums secured by this Security [nstrument,
whether or not then due, with the excess, if any, plid £ Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or iosd it value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sectrity/instrument, whether or not then due, with
the excess, if any, paid to Borrower.

{5 the avent of a partial taking, destraction, or loss in value Lfthe Property in which the fair market
value of the Property immediately befors the partial taking, Gestructiop-ar loss in value is equal to or
greater than the amount of the sums secured by this Security Instrurent irmediately before the partial
taking, destruction, or foss in value, unless Borrower and Lendar otherwise/agree in writing, the sums
secured by (his Security Instrument shall be reduced by the amount ¢! fic\Miscellaneous Procesds
multiplied by the following fraction: (a) the fotal amount of the sums secared immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marke: valse of the Property
immediately before the partial taking, destruction, or loss in value. Any balance sha'i | € peid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in whick the fair market
value of the Property immediately before the partial taking, destruction, of loss in valbe s less than the
amount of the sums secured immedialely before the partial taking, destruction, or loss In valueunless
Borrower and Lender otherwise agree in writing, the Misceltaneous Proceeds shall be #pplied o the sums
secured by this Secarity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower flat lus
Opposing Party {as defined in the next sentence) offers to make an award to seftle 2 claim for damiages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizes
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumens. Borrower can Gure such a default and, if
acceleration has ocourred, reinstate a¢ provided in Section 19, by causing the action or praceeding to be
dismissed with a ruting that, in Lender's judgment, precludes forfeirure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Misceilaneous Proceeds that are not applied te restoration or repair of the Property shall be

applied in the order provided for in: Section 2.

- - .12.. Borrower, Not Released; Forbearance By Lender Not a Waiver. Extension of the time-for... ... ov i
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Zorrs wer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Socerssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successo’~in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatioh of/Le sums secured by this Security Instrument by reason of eny demand made by the original
Borrower or w1y, Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Suecessors in:Interest af-E orrowet - or-in-amounts-less. thar-the amount then due,- shall not be-a. waiver of o1 w2

preclude the exercise of Lny ight or remedy.

13, Joint and Several Lizillity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ob 1gatio ss and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrumont buz does not execute the Note (a “co-signer™): (4) is co-signing this
Security Instrument only to mortg.ge, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {u) /> not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender.2ud any other Borrower can agree to extend, modify, forbear or
make aty accommodations with regard t¢ Uie terms of this Sscurity Instrument or the Note without the
co-signer's censent.

Subject 1o the provisions of Section 18] any ‘Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruizeat Zewriting, and is approved by Lender, shali cbtain
all of Borrower's rights and benefits under this Secu ity .nstrument. Borrower shall not be released from
Borrower's obligations and liability wnder this Security Irstrunent unless Lender agrees o such release in
writing. The covenants and agreements of this Security Zagiument shall bind (except as provided in
Section 20} and benefi¢ the successors and assigns of Lender.

14, Loau Charges. Lender may charge Borrower fees fol se vices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest i the Property and righis under this
Security Instrument, including, but not limited to, atorneys' fees, propery muvection and valuation fees.
In regard to any other fees, the absence af express authority in this Securi'y Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such Zee Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Liw

11 the Loan is subject to 2 law which seis maximum loan charges, and that faw 197507 ly interpreted so
that the interest or other loan charges collected or to be collected in connection with t'~.L.onn exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitted Jimit; and (b) any sums already collected from Borrower which excseled permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prinlipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ar rit <
prepayment charge is provided for under the MNote). Borrower's acceptance of any such refund made’oy
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising »ut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing, Any notice to Borrower in connection with this Security Tnstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilute notice te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
eannection with this Security Instrument shall not be deemed to have been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appiicable Law requirement will satisfy the corresponding requirement under this Security
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i, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goverra! by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblipatisns entained in this Security Instrument are subject to any requirements and fimitations of
Applicable Low. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, b such silence shall not be construed as a prohibition against agresment by contract. Ins
the event thuiany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such.conflict £t not-affect .other provisions of this Security-Tnstrument, or.the Note which- can- be- -
given effect without e or.flicting provision.

As used in this Security. Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words/of W rds of the feminine gender; (b} words in the singufar shall mean and
include the plural and vice varsa; and (c) the word *may” gives sole discretion without any obligaticn to
take any action.

17, Borrower's Copy. Borrcwersiall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy ar.u Teneficial Interest in Borrewer. As used in this Section 18,
"Interast in the Property” means any legit or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond-Sor desd, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the tre ssfer ¢ title by Borrower at a future date to @ purchaser.

If all or any part of the Property ar any Tnisrast s the Praperty is sold or transferred (or if Borrower
is not & natural person and a beneficial interest in Torr wer is sold or transferred) without Lender's prior
written consent, Lender may require immediate paym.nt in full of all sums secured by this Security
Instrument, However, this option shall not be exercize’ b Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrowir votice of acceleration. The notice shall
provide a period of not less than 3G days from the date the nouice is-given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instzment. If Borrewer fails to pay
these sums prior to the expiration of this perjod, Lender may invol'e any remedies permitted by this
Security Instyument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe! njeets ceriain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time
prior (o the carliest of: (a) five days hefore sale of the Property pursuant to Sectien’ 22 of this Security
Tnstrument: (&) such other period as Applicable Law might specify for the terminatior of Tsorrower's right
to reinstale; or () entry of a judgment enforcing this Security Instrument. Those cor ditions are that
Borrower: (a) pays Lender all sams which then would be due under this Security Instrmseit and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covenanis or agreemcints; [c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonab:? atto! nevs'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Leroer s
inferest in the Property and rights under this Security Instrument; and (d) takes such action as Lender 2iav
reasonably require o assure that Lender's interest in the Property and rights under this Security
Instturment, and Borrower's obligation o pay the sums secured by this Security Instrument, shail continus
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selected by Lender: ()
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
quch check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality of
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured herehy shall remain Fally effective as if no acceleration had eccurred. However, this
right i reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Grievance. The Note or a partial interest n
the Note (together with this Security Instrwnent) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments dug under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which wili stale the name and address of the.

new Loan Servicer, the address to which payments should be made and any ozhe)%nmxion RESPA
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rquirds = connection with a notice of transfer of servicing. If the Nofe is sold and thereafter the Loan is
service1 by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrowir whl remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Yiote purchaser unless otherwise provided by the Note purchaser.

Neither Dorrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individia} Titigant o the wbér 6T Chaskj that arises from - the “dtlier ‘paity's actiotis plirsuant o thig
Security Instrument or thit akfeges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instryinent; until such Borrower or Lender has notified the other party (with such
notice given in compliance with the.requirements of Section 15} of such atleged breach and afforded the
other party hereto a reasonable!perod after the giving of such notice to take corrective action. If
Applicable Law provides a time perisd yhizh must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant-ia Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deeni>d to atisfy the notice and opportunity to take corrective
action provisions of this Section 20.

71. Hazardous Substances, As used in this S<crion 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, poilitialr, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable®or #owiz. petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ¢ fo' maldehyde, and radioactive materials;
(b) “Enviropmental Law" means federal laws and laws of the jurieZ.ction where the Praperty is located that
relate to health, safety or environmental protection; (c) "Environmentz Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental T2w:4nd {d} an "Environmental
Condition” means & condition that can cause, contribute to, or otherwise wripger an Environmental
Cleanup.

Borrower shall not cause o¢ permit the presence, use, disposal, storage, or releds s uf any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boirow rzhatl not do,
nor allow anvone else to do, anything affecting the Property (a} that is in violation of anynvironmental
Law, (b} which creates an Environmental Conditien, or (¢} which, due 1o the presence, use, of telease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced g
two sentences shall not apply to the presence, use, or storage on the Property of small quantities ot
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and <0
maintenance of the Property (including, but nat limited to, hazardons substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Property and any
Hezardous Substance or Boviranmental Law of which Barrower has actual knowledgs, (b) any
Environmental Condition, including but nof limited to, any spiliing, leaking, discharge, release or threat of
release of any Hazacdous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup.
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2O UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, AcceCration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's (brrach of any covenent or agreement in this Security [nstrument (but not prior to

acceleration wader Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)

. the.defauliz (b) the sctivn reguired to cure the default; (c)-n-date, not less than 30 days from.thedate. ... ..

the notice is given te-ueirower, by which the default must be cured; aud {d) that failure to cure the
default on or before the datespocified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, fi reclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borvower of il right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-vxizience of a default or any other defense of Borrower to aceeleration
and foreclosure, I the default is net crred on or pefare the date specified in the notice, Lender at jts
option may require immediate paymwou’ 2 full of all sums secured by this Security Instrument
without further demand and may foreclase thic-Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expeuses incuried in sursning the remedies provided in this Section 22,
including, but not Timited to, reasonable attoruoys' ives and costs of title evidence.

23, Release. Upon payment of all sums secured b/ thi¢ Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation ~Gsts Lender may charge Borrower a fee for
refeasing this Security Instrument, but only if the fee is paid <0 7/ Wird party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. in accordance with Illincis law, the B srrower herehy releases and watves
all rights under and by virtue of the Illinois homestead exemption laws.

45, Placement of Collateral Protection Insuranee. Unless Borrower provides Leader with evidence
of the insurance coverage requited by Bortower's agreement with Lender, Lender miputchase insurance
at Borrower' s expense to proteot Lender’ s interests in Borrower's collateral. This insLrance-may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pa vny claim that
Borrower makes or any claim that is made against Borrower in connection wiih the collateral “coicower
may later cancel any insurance purchased by Lender, but only after providing Lender with exidenc. that
Porrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purctiasss
insurance for the collateral, Borrower will be respensible for the costs of that insurance, including mizres’
and any other charges Lender may impose in connection with the placement of the insurance, until i
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to cbtain on its own.
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T SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securits Lv.irament and in amy Rider executed by Borrower and recorded with it.

Witnesses:

,’/”7 %
/»1: v’// (Seal)

Brian P. Early -Borrower

Seal)

Margaret Aﬂarly -Barrow
{Seal) y i {Seal)
-Borrower -Borrower
{Seal) . {(Seal)
<Rorrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
8500955367
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County ss:

T HomA s Mk Ly A 3% . a Notary Public in and for said county and

state do helebv Certify that Brian

- (i pween e

personally known to me to e the
appeared before me this day wips
instrument as his/her/their free and

P. Early & Margaret A Rarly

same person(s) whose name(s} subscribed to the foregoing instrument,
ssun, and acknowledged that he/she/they signed and delivered the said
wiintary act, for the uses and purposes therein set forth.

Given under my hand and officiid seil. lais f (9 day of DP P 2 2o

My Commission Expires:

2fzho

NOTARY PUBLIC

N S
Q.

M

OFFICIAL SEAL

{ THOMAS M. FABIANSKI
4 . STATE OF ILLINOIS
4 My Gommussion Expires 3/03/2013
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

116 N, CHICAGO ST., #203, JOLIET, ILLINOIS 60432
PHONE: (815)726-7355

FAX: (815) 726-0663

ORDER NUMBER:2010 011015990 CHF
STREET ADDRESS: 8332 N. Osceola

CITY: Niles COUNTY: COOK COUNTY
TAX NUMBER: (9-24-402-049-0000

LEGAL DESCRIPTION:

LOT 104 (EXCEPT THE SOUTH HALF THEREOF) AND ALL OF LOT 103 IN K.L. GRENNAN REALTY
TRUST EIGHTH ADDITION TCO GRENNAN HEIGHTS, A SUBDIVISION OF THE NORTHWEST QUARTER OF
THE SOUTHEAS.\QJUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.




